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D. Gajiparal

DIN: 07515499
Director
DIN: 07626L27

Notes:
1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is

entitled to appoint a Proxy to attend and vote instead of himself / herself and the Proxy
need must be a member of the Company. The proxy form duly completed and signed
should be lodge with the Company at its Registered Office at least 48 hours before the
time of the meeting.

?. A person can act as a proxy on behalf of Members not exceeding fifty in number and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent of the total
share capital of the Company carrying voting rights may appoint a si+rgle person as a
proxy and such person shall not act as pro>ry for any other person or shareholder.

3. Members seeking any information with regard to the Accounts are iequested to write to
the Company at an early date, so as to enable the Management to keep the information
ready at the meeting.
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Notice of TfrAnnual General Meeting

NOTICE is hereby given that the 76 Annual General Meeting of Members of METAIIC
TECHNOFORGE PRIVATE LIMITED will be held on Saturday, 30e day of September,2023 at
11.00 a.m. at registered office of the company situated at Flat No.504, Shantivan Param,
Ambika Township, Near RPS School, Rajkot - 360004, Gujarat, India to transact the following
business:

Ordinary Business:

1. To receive, consider, approve and adopt the Audited financial Statements, comprising
Balance Sheet as at 31st March, 2023 and the Profit & Loss Account for the year ended
31st March,2023 and the Report of the Board of Directors' and Auditors' thereon.

By order of the ffim#Limited
Date: 06.09.2023
Place: Rajkot
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4.

5.

D. Gajiparal

DIN: 07515499
Director
DIN: 07626127
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Members are requested to bring their attendance slips duly completed and signed.

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the Meeting.

AII documents referred to in the notice and the explanatory statement requiring the
approval of the Members at the meeting and other statutory registers shall be available
for inspection by the Members at the Registered Office of the Company during office
hours on all working days between 9.00 a.m. to 5.00 p.m. from the date of hereof up to
the date of the Annual General Meeting.

Members of the Company are requested to notify change in their address, if any to the
Company so as to update the statutory register of the Company.

By order of the

6.

7"

#*s Date:06.09.2023
Place: Rajkot
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DIRICTOR'S REPORT

To
The Members

Your Directors have pleasure in presenting the 7e Arurual Report and Audited Financial
Statements for the year ended 31" March, 2023.

Financial Highlights
Lakh.)tin

Sr

No.

Particulars
31.03.2023 3L.O3.2022

1 Revenue From Operations 4,640.29 3,L40.77

2 Other Income 72.39 39.73

2 Less: Operating and Admin. ExPs 4,480.91 3,030.2

3 Profit before depreciation and Taxes 23L.76 150.3

4 Less: Depreciation and Amortisation 5 5.06 4L"74

q gcraoreinary/Exceptional Items

6 Profit (Loss) before Tax L76.70 108"56

7 Less: Taxes (including deferred tax)
l.Current Tax
Less: MAT Credit Entitlement
2. Deferred Tax

39.13

8.53

32.01

o.42

8 Profit (Loss) after Tax t?9.04 76"L3

Performance review and state of Company's affairs and Future Outlook
The Board of Directors would like to inform the Members that during the year under review,
your Company has earned revenue from Operations including other income of Rs. 4,712.68
Lakh as compared to Revenue from operations including other income of Rs. 3,180.50 Lakh in
the previous year. Profit (Loss) before and after depreciation was Rs. 231.76 Lakh and Rs.

176.70 Lakh compared to Rs. 150.30 Lakh and Rs. 108.56 Lakhprevious year"Net Profit /
(Loss) was Rs. I29.O4 Lakh and Rs. 76.L3 Lakh respectively. The Board of Directors expects
further increase in sales and profitability of the Company in the year to come.
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Transfer to Reserves
The Board of Directors does not propose to transfer fund to any type of reserve for the year
under review.

Material changes and commitments after the end of the Financial Year
No material changes or'commitments affecting the financial position of the Company have
occurred between the end of the financial year to which financial statements in this report
relate and the date of this report.

Change in the rurture of Business
There has no change in the nature of business during the year under review.

Share Capital
The paid-up equity share capital of the Company as at 31st March, 2023 is Rs.35,00,000 [Rs.
Thirty Five Lakhs onlyl consisting of 3,50,000 (Three Lakhs Fifty Thousand) Equity Shares of
Rs. 10.00 each. There is no changes in the paid up share capital of the Company during the year

under review.

Buy Back Of Securities
The Company has not bought back any of its securities during the year under review.

Sweat Equity
The Company has not issued any Sweat Equity Shares during the year under review.

Bonus Shares
No Bonus Shares were issued during the year under review.

FmFloyees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees.

Subsidiary, Joint Venture and Associate Companies
The Company does not have any Subsidiary, Joint venture or Associate Company during the
financial year.

Dividend
In view of requirement of funds for further development of business of the Company, the
Directors regret their inability to recommend dividend for the year under review.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund
There is no amount in the Unclaimed Dividend Account of the Company and so there is no
need of any such transfer.
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Directors and Key Managerial Personnel

The

Board Meetings
During the year under review, g (Eight) Board Meetings were held and the gap between two
Board Meetings was well within the limit as prescribed by the Companies Act, 2013.
The attendance record of the directors at the Board Meetings is as under:

Sr No. Date of
Meetings

DHAVAL
VRAJI"AL
IRAMBAD
YA

KEYUR
DHIRAJTAL
GAJIPARA

PANKIL
CHANDUBH
N
PADHARTYA

SATISH
RAMESHBHAI
YADODARTY
A,

VIPUL
KAPADIYA
KESHUBHAI

1 L2/04/2022

2 16/0s/2022

3 T7/06/2022

4 L9/Oe/2022

5 06/10/?o22

6 28/Lr/2022

7 2s/0L/2023

8 rs/03/2o?3

@ Sur. No. 296, Padwala Main Road, 0pp. Electric Power House, Vill. Padwala-360 024. , Ta. Kotda Sangani,
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Board of Directors / Manasement o the com the
Sr.
No.

Name of the KMP or Director Designation Date of
appointment

Date of
Resignation

1. DHAVAL VRAJLAL TRAMBADIYA
DIN: 07626L27

Director 04/r0/20L6 N.A.

2. KEYT]R DHIRAJIAL GAJIPARA

DIN:07515499

Director 04/L0/20L6 N.A.

3. PANKIL CHANDUBHAI
PADFIARTYA

DIN: 07565411

Director 04/t0/2oL6 N.A.

4. SATISH RAMESHBHAI
VADODARTYA

DIN: 07628541

Director 04/LO/2016 N.A.

5. UPUL KAPADTYA KESHUBHAI

DIN:07628523

Director 04/L0/2016 N.A.

CIN N0. : U28999GJ2016PTC093975
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Directors' Responsibility Statement

Your Directors Confirm that:

i.) that in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departure, if any.

ii.) that your director have selected such accounting policies and applied consistently and
judgement and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at end of financial year March 31, 2023 and
of the profit of the Company for the financial year;

iii.) that your director have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

iv.) that your director have prepared the annual accounts on a going concern basis;
v.) that your Director have laid down proper internal financial control was in place and that

the financial controls were adequate'and were operating effectively; and

vi.) that your Director have devised proper system to ensure compliance with the provisions
of all applicable laws was in place and was adequate and operating effectively.

Auditors, Audit Report And Audit Accounts

HETAI BHUT ((Mem No. L4B44g) Chartered Accountants has been appointed as
Statutory Auditors of the Company for the period from the conclusion of Annual
General Meeting for the year 2OZL-2022 to hold office up to the conclusion of annual
general meeting for the year 2026-2027. Pursuant to the amendments made to Section
139 of the Companies Act, 2013 by the Companies (Amendment) Act, 2017 effective
from May 7,2018, the requirement of seeking ratification of the Members for the
appointment of the Starutory Auditors has been withdrar,rm from the Statute. Hence
the resolution seeking ratification of the Members for continuance of their
appointment at this AGM is not being sought.

HETAT BHUT ((Mem No. 1"48449) Chartered Accountants, has confirmed their eligibility
under Section 141 of the Companies Act, 2013 and Rules made there under for
appointment as Auditors of the Company

@ Sur. No. 296, Padwala Main Road, 0pp. Electric Power House, Uill. Padwala-360 024. , Ta. Kolda Sangani,
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The Auditors' Report read with the notes to the accounts referred to therein are self-
explanatory and, therefore, do not call for any further comments. There are no
qualifications, reservations or adverse remarks made by the Auditors.

Fixed Deposits

The company has not invited / accepted any fixed deposit under the provisions of section 73
of the Companies Act, 2013 and rules made there under.

Particulars of Loans, Guarantees and Investments
The Company has not given any loans or guarantees or made investments in contravention of
the provisions of the Section 186 of the Companies Act, 2073.

Related Party Transactions
The related party transaction/s, if any, was/ were entered into during the financial year
was/were on arm's length basis and were in the ordinary course of Company's business. The
Company has not entered into any contract, arrangement or transaction with any related party
which could be considered as material within the meaning of sub-section (1) of section 1BB so
this clause is not applicable

Related pafiy transactions under Accounting Standard - AS 18 are disclosed in the notes to
the financial statements. Prescribed Form No. AOC-2 pursuant to clause (h) of sub-section (3)
of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 is furnished
as Annexure -I to this report

Business Risk Management
In today's economic environment, Risk Management is a very important part of business. The
main aim of risk management is to identify, monitor and take precautionary measures in
respect of the events that may pose risks for the business. Your Company's risk management
is embedded in the business processes. Your company has identified the certain risk like price
risk, uncertain global economic environment, interest rate, human resource, competition,
compliance and industrial health and safety risk and also planned to manage such risk by
adopting best management practice.

Significant and Material orders passed by the Regulators or Courts
There are no significant or material orders passed by any regulator, tribunal or court that
would impact the going concern status of the Company and its future operations.

6 Sur. il0. 296, Padwala Main Road, 0pp. Electric Power House, Uill. Padwala-360 024. , Ta. Kotda Sangani,
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Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and outgo

The Company is engaged in Manufacturing of Steel Forged Rings. In view of the nature of
business of the Company, the Company does not require technology absorption. The related
other details are as under;

a) Conservation of
(i) The steps taken or impact on

conservation of energy
Company has already installed tools/
equipments for conservation of
Electricity.

(ii) The steps taken by the Company for
utilizing alternate sources of energy

There is no need to take additional
measure in this regard

(iii) The capital investment on energy
conservation equipment's

The Company does not have any
proposal for additional investment in
this reeard.

b) Technology absorption:
The research and experiments are carried on as part of the normal business activities
and as such no ate are available.
(i) The efforts made toward technology

absorption
Company was not required to make
any efforts towards the technologies
absorption during the year

(ii) The benefits derived like product
improvement, cost reduction,
product development or import
substitution

Company was not required to acquire
any technologies during the year

(iii) In case of imported technology
(imported during the last three
years reckoned from the beginning
of the financial year) -

Company has not imported any
technologies during the year

(a) The details of technology
imported

Nil

(b) The year of import: Nil
(c) Whether the technology been

fully absorbed
Nil

(d) If not fully absorbed , areas
where absorption has not
taken place and the reasons
thereof

NiI

(iv) The expenditure incurred on
Redearch and Development

Nil

@ Sur. No. 296, Padwala Main Road, Opp. Electric Power House, Uitl. Padwala-360 024. , Ta. Kotda Sangani,
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c) Foreign Exchange Earnings & Outgo:

Particulars 2023 2022
Foreign Exchange Earnings (Rs.) 440.31 Lakh 286.63 Lakh
Foreign Exchange Outgo(Rs.) 5.43 Lakh Nil

Statement in Respect of Adequacy of Internal Financial Control with Reference to the
Financial Statements
Adequate internal control systems are in place commensurate to the Size and nature of
operations. The Company continues to comply with high standards of corporate governance
and provide our stakeholders accurate accounting and management information.

Declaration of Independent Directors:
The provisions of section 149 pertaining to the appointment of Independent Directors do
not apply to our company.

Audit Committee:
The provisions of Section L77 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

Statement Indication the Manner in which Formal Annual Evaluation has been made by
the Board of its own Performance, its Directors, and that of its Committees:
Not Applicable

Disclosure of Establishment of a Vigil Mechanism:
Not Applicable

Managerial Remuneration

Particulars of Employees pursuant to Sec. 5(2) of the Companies (Appointment and
Remuneration of Management personnel) Rules, 2Dl4z
As required under the provision of sub rule 2 of Rule 5 of the Companies (Appointment
and Remuneration of Managerial personnel) Rules, 2014, there is no employee who has
been paid remuneration exceeding the limits as prescribed during the year under review.

Cost Auditors
As per Section 148 of the Companies Act, 2013, the Company is not required"to have the
audit of its cost records conducted by a Cost Accountant in practice. The Provision of Cost
Auditors is not applicable'to the Company.

6 Sur. No. 296, Padwala Main Road, 0pp. Eleclric Power House, Uill. Padwala-360 024. , Ta. Kolda Sangani,
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Secretarial Standards
During the year under review, the Company has complied with the applicable Secretarial
Standards issued by The Institute of Company Secretaries of India (ICSD.

Annual return

The Annual return in the prescribed format shall be made available at the website of the
Company at lwvw.metalictechnoforge.com, in due course of time.

Industrial Relation

Industrial relations remained cordial throughout the year. The Board wishes to place on record
their wholehearted appreciation for co-operation tendered by all the employees in this
direction

Other Matters / Disclosure

Disclosure of Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013

Your directors also state that during the'year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 and the Internal Complaints Committee, as required under the provisions of the said Act,
has been established by the Company.

Details in respect of frauds reported by auditors:

During the year no Frauds are reported by the auditor under sub section 12 of section 143,

other than those which are reportable to the Central Government.

A statement indicating the manner in which formal annual evaluation has been made by
the Board of its ownperformance and that of its committees and individual directors:

This clause is not applicable

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end of
the financial year.

There is no such instances during the year and thus not applicable.

Ihe details of the difference between the amount of the valuation done at the time of one-time
settlement and the valuation done while taking a loan from the Banks or Flnancial Institutions
along with the reasons thereof.

There is no such instances during the year and thus not applicable.
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Acknowledgements
Your Directors place on record their appreciation for the continued, co-operation and. suppofi
extended to the Company by the bankers, financial institutions and business associates.-your
Directors also place on record their profound admiration and sincere appreciation of the
continued hard work put in by employees at all levels.

By order of the
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Annexure I : Related Party Transaction
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D. V Trambadiyal
tor Director
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Annexure I
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule B(2) of the
Companies (Accounts) Rules, ZOL4)

Form for disclosure of particulars of contracts/arrangements entered into by the company with relatedparties referred to in sub-section (1) of section 188 of the Companies Act, ZOtg inclu,iiog'..rtui, arm,slength transactions under third proviso thereto.

1. Details of contracts_ o-r arrangements or transactions not at arm's length basisa) Name(s) of the related party and nature of relationship -:Not 
Applicableb) Nature of contracts/arrangements/transactions :None

Name(s) of the related party
and nature of relationship

Duration of
the

contracts /
arrangeme
nts/transac

tions

Salient terms
of the

contracts/
arrangements
/ transactions

Motiontech Solution LLP
Associates

Purchase,/
Revenue

At arm's
Iength
Price

Terms and
conditions of
contract /
arrangement
are decided by
negotiation
which is
mutually
beneficial.

L2.04.2022 No
amount
received
as
advance

AhrO
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of at

Sr.
No.

Nature of
contracts/
arrangeme
nts/transa

ctions

Date(s) of
approval
by the

Board, if
any

Amount
paid as

advances
, if any
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