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Notice of 7% Annual General Meeting

NOTICE is hereby given that the 7® Annual General Meeting of Members of METALIC
TECHNOFORGE PRIVATE LIMITED will be held on Saturday, 30™ day of September, 2023 at
11.00 am. at registered office of the company situated at Flat No.504, Shantivan Param,
Ambika Township, Near RPS School, Rajkot - 360004, Gujarat, India to transact the following
business:

Ordinary Business:
1. To receive, consider, approve and adopt the Audited financial Statements, comprising

Balance Sheet as at 31st March, 2023 and the Profit & Loss Account for the year ended
31st March, 2023 and the Report of the Board of Directors' and Auditors' thereon.

By order of the Bog
For Metalic Techr

Date: 06.09.2023
Place: Rajkot

[Ke [Dhaval V Trambadiya]

Direetor Director _

DIN: 07515499 DIN: 07626127

Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is

entitled to appoint a Proxy to attend and vote instead of himself / herself and the Proxy
need must be a member of the Company. The proxy form duly completed and signed
should be lodge with the Company at its Registered Office at least 48 hours before the
time of the meeting.

2. A person can act as a proxy on behalf of Members not exceeding fifty in number and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent of the total
share capital of the Company carrying voting rights may appoint a single person as a
proxy and such person shall not act as proxy for any other person or shareholder.

3. Members seeking any information with regard to the Accounts are requested to write to
the Company at an early date, so as to enable the Management to keep the information
ready at the meeting.
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4, Members are requested to bring their attendance slips duly completed and signed.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the Meeting.

6. All documents referred to in the notice and the explanatory statement requiring the
approval of the Members at the meeting and other statutory registers shall be available
for inspection by the Members at the Registered Office of the Company during office
hours on all working days between 9.00 a.m. to 5.00 p.m. from the date of hereof up to
the date of the Annual General Meeting.

7. Members of the Company are requested to notify change in their address, if any to the
Company so as to update the statutory register of the Company.

By order of the Boa
For Metalic Techng

Date: 06.09.2023
Place: Rajkot

[Ke ‘ D. Gajipara] [Dhaval V Trambadiya]
Director Director
DIN: 07515499 DIN: 07626127

© Sur. No. 296, Padwala Main Road, Opp. Electric Power House, Vill. Padwala-360 024. , Ta. Kotda Sangani,
Dist. Rajkot (Gujarat) - INDIA @ www.metalictechnoforge.com @ info@metalictechnoforge.com @-+91-90333 56105
CIN NO. : U28999GJ2016PTC093975

METALIC TECHNOFORGE PVT.




MNTF

Enduring Strength...

CIN: U28899GJ2016PTC093875
DIRECTOR’S REPORT

To
The Members

Your Directors have pleasure in presenting the 7® Annual Report and Audited Financial
Statements for the year ended 31 March, 2023,

Financial Highlights
{Amount in Lakh.)

Sr | Particulars 31.03.2023 31.03.2022
No.
1 | Revenue From Operations 4,640.29 3,140.77
2 Other Income 72.39 39.73
2 | Less: Operating and Admin. Exps 4,480.91 3,030.2
3 | Profit before depreciation and Taxes 231.76 150.3
4 | Less: Depreciation and Amortisation 55.06 41.74
S | Extraordinary/Exceptional Iltems -
6 | Profit (Loss) before Tax 176.70 108.56
7 | Less: Taxes (including deferred tax)
1.Current Tax 39.13 32.01
Less: MAT Credit Entitlemnent -- -
2. Deferred Tax 8.53 0.42
8 | Profit (Loss) after Tax 129.04 76.13

Performance review and state of Company’s affairs and Future Outlook

The Board of Directors would like to inform the Members that during the year under review,
your Company has earned revenue from Operations including other income of Rs. 4,712.68
Lakh as compared to Revenue from operations including other income of Rs. 3,180.50 Lakh in
the previous year. Profit (Loss) before and after depreciation was Rs. 231.76 Lakh and Rs.
176.70 Lakh compared to Rs. 150.30 Lakh and Rs. 108.56 Lakh previous year . Net Profit /
(Loss) was Rs. 129.04 Lakh and Rs. 76.13 Lakh respectively. The Board of Directors expects
further increase in sales and profitability of the Company in the year to come.
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Transfer to Reserves
The Board of Directors does not propose to transfer fund to any type of reserve for the year
under review.

Material changes and comtmitments after the end of the Financial Year

No material changes or- commitments affecting the financial position of the Company have
occurred between the end of the financial year to which financial statements in this report
relate and the date of this report.

Change in the nature of Business
There has no change in the nature of business during the year under review.

Share Capital
The paid-up equity share capital of the Company as at 31st March, 2023 is Rs.35,00,000 (Rs.
Thirty Five Lakhs only] consisting of 3,50,000 (Three Lakhs Fifty Thousand) Equity Shares of
Rs. 10.00 each. There is no changes in the paid up share capital of the Company during the year
under review.

Buy Back Of Securities
The Company has not bought back any of its securities during the year under review.

Sweat Equity
The Company has not issued any Sweat Equity Shares during the year under review.

Bonus Shares
No Bonus Shares were issued during the year under review,

Employees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees.

Subsidiary, Joint Venture and Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company during the
financial year.

Dividend
In view of requirement of funds for further development of business of the Company, the
Directors regret their inability to recommend dividend for the year under review.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund
There is no amount in the Unclaimed Dividend Account of the Company and so there is no
need of any such transfer.
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Directors and Key Managerial Personnel

The Board of Directors / Management of the Company comprises the following;

Sr. Name of the KMP or Director Designation Date of Date of
No. — appointment Resignation
I. DHAVAL VRAJLAL TRAMBADIYA | Director 04/10/2016 N.A.
DIN: 07626127
2. KEYUR DHIRAJLAL GAJIPARA Director 04/10/2016 N.A.
DIN: 07515499
3. PANKIL CHANDUBHALI Director 04/10/2016 N.A.
PADHARIYA
DIN: 07565411
4. SATISH RAMESHBHAI Director 04/1 0/2016 N.A.
VADODARIYA
DIN: 07628541
5. VIPUL KAPADIYA KESHURHAI | Director 04/10/2016 N.A.
DIN: 07628523
Board Meetings

During the year under review, 8 (Eight) Board Meetings were held and the gap between two
Board Meetings was well within the limit as prescribed by the Companies Act, 2013.
The attendance record of the directors at the Board Meetings is as under:

SrNo. [Date of DHAVAL [KEYUR PANKIL SATISH VIPUL
Meetings VRAJLAL [DHIRAJLAL [CHANDUBH RAMESHBHAI [KAPADIYA
TRAMBAD (GAJIPARA  |AI VADODARIY [KESHUBHAI
TYA PADHARIYA A
1 12/04/2022 v v v v v
2 16/05/2022 v v v v v
3 17/06/2022 v v v v 7
4 19/09/2022 v v v v v
5 06/10/2022 v v v v v
6 28/11/2022 v v v v R
7 25/01/2023 v v v v v
8 19/03/2023 v v v v v
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Directors’ Responsibility Statement

Your Directors Confirm that:

i.) that in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departure, if any.

ii.y that your director have selected such accounting policies and applied consistently and
judgement and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at end of financial year March 31, 2023 and
of the profit of the Company for the financial year;

iii.) that your director have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

iv.} that your director have prepared the annual accounts on a going concern basis;
v.) that your Director have laid down proper internal financial control was in place and that
the financial controls were adequate and were operating effectively; and

vi.} that your Director have devised proper system to ensure compliance with the provisions
of all applicable laws was in place and was adequate and operating effectively,

Auditors, Audit Report And Audit Accounts

HETAL BHUT ((Mem No. 148449) Chartered Accountants has been appointed as
Statutory Auditors of the Company for the period from the conclusion of Annual
General Meeting for the year 2021-2022 to hold office up to the conclusion of annual
general meeting for the year 2026-2027. Pursuant to the amendments made to Section
139 of the Companies Act, 2013 by the Companies (Amendment) Act, 2017 effective
from May 7, 2018, the requirement of seeking ratification of the Members for the
appointment of the Statutory Auditors has been withdrawn from the Statute. Hence
the resolution seeking ratification of the Members for continuance of their
appointment at this AGM is not being sought.

HETAL BHUT ((Mem No. 148449) Chartered Accountants, has confirmed their eligibility
under Section 141 of the Companies Act, 2013 and Rules made there under for
appointment as Auditors of the Company.
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The Auditors’ Report read with the notes to the accounts referred to therein are self-
explanatory and, therefore, do not call for any further comments. There are no
qualifications, reservations or adverse remarks made by the Auditors.

Fixed Deposits

The company has not invited / accepted any fixed deposit under the provisions of section 73
of the Companies Act, 2013 and rules made there under.

Particulars of Loans, Guarantees and Investments
The Company has not given any loans or guarantees or made investments in contravention of
the provisions of the Section 186 of the Companies Act, 2013.

Related Party Transactions
The related party transaction/s, if any, was/ were entered into during the financial year
was/were on arm's length basis and were in the ordinary course of Company’s business. The
Company has not entered into any contract, arrangement or transaction with any related party
which could be considered as material within the meaning of sub-section (1) of section 188 so
this clause is not applicable.

Related party transactions under Accounting Standard - AS 18 are disclosed in the notes to
the financial statements. Prescribed Form No. AOC-2 pursuant to clause (h) of sub-section (3}
of Section 134 of the Act and Rule 8(2) of the Companies {(Accounts) Rules, 2014 is furnished
as Annexure - to this report

Business Risk Management

In today’s economic environment, Risk Management is a very important part of business. The
main aim of risk management is to identify, monitor and take precautionary measures in
respect of the events that may pose risks for the business. Your Company’s risk management
is embedded in the business processes. Your company has identified the certain risk like price
risk, uncertain global economic environment, interest rate, human resource, competition,
compliance and industrial health and safety risk and also planned to manage such risk by
adopting best management practice.

Significant and Material orders passed by the Regulators or Courts
There are no significant or material orders passed by any regulator, tribunal or court that
would impact the going concern status of the Company and its future operations.
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Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and outgo

The Company is engaged in Manufacturing of Steel Forged Rings. In view of the nature of
business of the Company, the Company does not require technology absorption. The related
other details are as under;

a) Conservation of energy:
(i) The steps taken or impact on | Company has already installed tools/
conservation of energy equipments for conservation of
Electricity.
(ii) The steps taken by the Company for | There is no need to take additional
utilizing alternate sources of energy | measure in this regard
(iii) The capital investment on energy | The Company does not have any
conservation equipment’s proposal for additional investment in
this regard.
b) Technology absorption:

The research and experiments are carried on
and as such no separate figures are available.

as part of the normal business activities

(1)

The efforts made toward technology
absorption

Company was not required to make
any efforts towards the technologies
absorption during the year

(ii)

The benefits derived like product
improvement, cost reduction,
product development or import
substitution

Company was not required to acquire
any technologies during the year

(iii}

In case of imported technology
(imported during the last three
years reckoned from the beginning
of the financial year) -

Company has not imported any
technologies during the year

(a) The details of technology
imported

Nil

(b) The vear of import;

Nil

(¢c) Whether the technology been
fully absorbed

Nil

{d) If not fully absorbed , areas
where absorption has not
taken place and the reasons
thereof

Nil

(iv)

The expenditure incurred on
Research and Development

Nil
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C) Foreign Exchange Earnings & Outgo:

Particulars 2023 2022
Foreign Exchange Earnings (Rs.) 440.31 Lakh 286.63 Lakh
Foreign Exchange Outgo(Rs.) 5.43 Lakh Nil

Statement in Respect of Adequacy of Internal Financial Control with Reference to the
Financial Statements

Adequate internal control systems are in place commensurate to the Size and nature of
operations. The Company continues to comply with high standards of corporate governance
and provide our stakeholders accurate accounting and management information.

Declaration of Independent Directors:
The provisions of section 149 pertaining to the appointment of Independent Directors do
not apply to our company.

Audit Committee:
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

Statement Indication the Manner in which Formal Annual Evaluation has been made by
the Board of its own Performance, its Directors, and that of its Committees:
Not Applicable

Disclosure of Establishment of a Vigil Mechanism:
Not Applicable

Managerial Remuneration

Particulars of Employees pursuant to Sec. 5(2) of the Companies (Appointment and
Remuneration of Management personnel) Rules, 2014:

As required under the provision of sub rule 2 of Rule 5 of the Companies (Appointment
and Remuneration of Managerial personnel} Rules, 2014, there is no employee who has
been paid remuneration exceeding the limits as prescribed during the year under review.

Cost Auditors

As per Section 148 of the Companies Act, 2013, the Company is not required-to have the
audit of its cost records conducted by a Cost Accountant in practice. The Provision of Cost
Auditors is not applicable to the Company.
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Secretarial Standards

During the year under review, the Company has complied with the applicable Secretarial
Standards issued by The Institute of Company Secretaries of India (ICSI).

Annual return

The Annual return in the prescribed format shall be made available at the website of the
Company at www.metalictechnoforge.com, in due course of time.

Industrial Relation

Industrial relations remained cordial throughout the year. The Board wishes to place on record
their wholehearted appreciation for co-operation tendered by all the employees in this
direction

Other Matters / Disclosure

Disclosure of Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013

Your directors also state that during the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,

2013 and the Internal Complaints Committee, as required under the provisions of the said Act,
has been established by the Company.

Details in respect of frauds reported by auditors:

During the year no Frauds are reported by the auditor under sub section 12 of section 143,
other than those which are reportable to the Central Government.

A statement indicating the manner in which formal annual evaluation has been made by
the Board of its own performance and that of its committees and individual directors:

This clause is not applicable

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the vear along with their status as at the end of
the financial year.

There is no such instances during the year and thus not applicable.

The details of the difference between the amount of the valuation done at the time of one-time
settlement and the valuation done while taking a loan from the Banks or Financial Institutions
along with the reasons thereof.

There is no such instances during the year and thus not applicable.
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Acknowledgements
Your Directors place on record their appreciation for the continued co-operation and support
extended to the Company by the bankers, financial institutions and business associates, Your
Directors also place on record their profound admiration and sincere appreciation of the
continued hard work put in by employees at all levels.

Date: 06.09.2023

For Metalic Technoftge P Place: Rajkot

ol

Diector
DIN: 07515489 DIN: 07626127

Annexure I : Related Paxty Transaction
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Ammexure I
Form No. AQC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of conftracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 inctuding certain armt’s
length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

a) Name(s) of the related party and nature of relationship :Not Applicable
b} Nature of contracts/arrangements/transactions :None
c) Duration of the contracts / arrangements/transactions :Not Applicable

d) Salient terms of the contracts or arrangements or transactions
including the value, if any :Not Applicahle

e) Justification for entering into such contracts or arrangements
or transactions :Not Applicable

) Date of approval by the Board :Not Applicable

g) Amount paid as advances, if any :None

h) Date on which the special resolution was passed in general meeting as reqguired under first
proviso to section 188 :Not Applicable

2. Details of material contracts or arrangement or transactions at arm's length basis

Duration of

Nature of Salient terms Date(s) of
the Amount
Sr. Name(s) of the related party :f;lag;ggé contracts / cogirt;lcis / agg rt(;l\;al paid as
No. and nature of relationship nts/transa ;g;lgﬁ;x;?c arrangements Board, if ad;rfaglli:?s
ctions tions / transactions any ’
1 Motiontech Solution LLP Purchase/ | At arm's | Terms and 12.04.2022 | No
Associates Revenue length conditions of amount
Price contract / received
arrangement as
are decided by advance
negotiation
which is
mutually
beneficial.
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INDEPENDENT AUDITOR’S REPORT

To.
The Members of,

METALIC TECHNOFORGE PVT LTD.
RAJHOT

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financal statements of METALIC TECHNOQFORGE PVT LTD {tha
Company’), which comprise the balance sheet gs at March 31, 2022 and 1he Staterment of Prafil and Less
and slatement of cash flows for the year then ended, and notes to the linancial stalements mncloding a
summary of significan! accounting pelicies and other explanalory information

In eur opinan and to the best of our informabon and according fo the explanations given to us the
aforesaid standalone financial statements give the information regquired by the Agt i the manner so
required and give a true and fair view in conformity with the gccounting panciples generalty accepted: in
India, of the state of alfairs of the Company as al March 31, 2023 and ProlitLoss, &rd ite cash flows for the
year ended an {hat date !

Basis for Opinion

We conducted our audil in actordance with the Standards on Audiling (Sas] specified under seclion
14310} of the Companies Act, 2013, Our responsitilities under those Standards are further described in
the Auditor's: Responsibilities. for the: Audit of the Financial Statements seclion of our repait. We are
independent of the Company in accordance with the Code of Ethics issued by the Institule of Charerad
Aocountants of India tegather with the etheal requirements thal ard rolovant to our awdd ol the financial
statermants under the prowgions of the Companes Acl, 2013 angd the Fyles thecaunder, and we hawh
fulfilled our other elhical respensibiliies in accordance with these requirements and the Code of Ethies We
belisve thal the audil ewdence wa have ocbtained are sufficient and approprate 1o orovide a base for our
apinion

Management Responsibilities

The Company's Board of Directors is responsible far the matters stalad in Section 134(5) of the Companies
Act; 2013 {"the Act™) with respect to the preparation and prasentation of these financial statements that aive
a true and fair view of the financial poston, financial peformance, and cash Aows of the Com pany in
accordance with the accaunting pnnoiples gengrally accepied in India, including the Accounting Standards
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specified undar Sectan 133 of the Act, read wih Rule 7 of lhe Companies {Accounts) Rules, 2014, This
responsibility also includas manienance of adeguate accounting recerds i accordance wilh the provisions
of the Acl for safeguarding the assels of the Company and for préventing and detechng lrauds and other
rreguianties; selection and application of appropriate accounting policies, making juégrments and estimales
thal are reasonable and pradent and design, implemenlalion and maintenance: o adequalé mtermal
financial controls, that were aperating effecively for ensuring the aceuracy and completensse of the
accaunting records, relevant 1o the praparation and grasentation af thea financial statemants Bl give-a true
and fair vieaw and are free lrom malenal maasiatement, whethar doa 1o fresuch ar e

In prepanng the financal slalements, management is responsiblo ftor assessing the Company's ability to
conbinue 3% 8 going concern, disclosing, as applicable, matters related 1o going concern and using the
going concern basis of accounfing unless management either inlends 1o liquidgle (he Company orlo.cease
operations, o has no realislic allemative bul to do 50,

Those Board of Deecions are also responsible for ovarsesing 1he company's financial reporting process

Auditor’s_Responsibility for the Audit of the Financial Statements

Our chjectves are to ablan reasenable assurance aboul whether the hnancial statements are free from
materal misstaternent, whether due fo fraud or errer, and (o issue an audilors reparl that mcledes aur
opinion. Reasonable assurance i & hgh level of assurance but 15 nota guarantos thal an audil conducted
i accordance with SAs will always detecl a materal misstalement when il exizls. Misstalerman|s can.arise
fram fraud or arrer and are considensd material if individually or in the aggregate. they could reasonably be
expectad 1o influence the economic decmsions of users laken kased on these financial sfalamants

Report on other Legal & Requlatory Requirements

As required by the Companies (Auditor's Reparl) Grder - 2020 (Tthe Order). 85 amended, ssuad by the
Cantral Government in 1arms of Saction 143011) af the Act, we enclase in the "Anngxure A" a
slatement on mattars specilied in paragraph 3 & 4 of the said order, 10 the extent applcable

As required by Seclion 143 (3) of the Act, we repart (hal

We have sought and oblained all the inlermation and explanabions which 1o the best of gur knowledge
and belief were nocessary lor the purposes of our audil

{@) In our epmion, proper books of accounts a3 reguired by law have been kept by the Company so far as i
appears from our exammabion of Ihose bogks,
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{b) The Balance Shest, the Stalemeni of Proli and Loss and Ihe Cash Flow Statement deall with by this
FReport are in agrasment with the books of accounl

{c)tn our opinion, the aforesaid financial stalements comply with the Accounting Standards specified under
Saction 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2694

{d] On the basis af the whtten rapresentalions received Irom 1he direcions 85 on 31 barch, 2023 taken on
record by the Board of Direclors. nane of the dirsclors is disqualbed as on 31 ' March, 2023 from being
appointed as a direclor interms of Sechion 164 (2] of the A2

(@] As per the information & explanation given 1o us & based on our verficalion of records produced befare
ug, the Company & exempled from getiing an audit opmion with respect to the adequacy of the internal
financial contrals aver financial reportmg of the company-and the operating effectivencss ol such
confrals vide notification dated June 13, 2017, and

ifi  With respact to the other matters 1o be included in the Audilor's Repor in accordance wilh Rule 11 of
the Compames (Audit and Aoditors) Rubas. 2014 n oo opoion and I the besl of our informalicon ang
according o the axplanalons given [0 s

1. The Company does nol have any pending litigations which would impacl ds financial positicn

‘2 The Company dsd ol have any long-term gontracts including -darivativg coniracts for which
Lhere wess any matenal faresesable lossses

3. Thess wers no amounts which were reguired to be wansferred o 1he Invesior Education and
Prodection Fund by the Company,

For Hetal Panel
Clgrtered Adcaunianis

Hd

el Matelr oo
Place; I'L'Lliknl Presprticlusl

Doates (W 0% 2023 ' W, Mis, [dE440
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ANNEXURE ‘A’ TO THE AUDITOR'S REPORT

With reference to the paragraph 3 of our report to the shareholders of METALIC
TECHNOFORGE PVT LTD of even date, in our opinion and to the best of our knowledge and
as per the information and explanations given to us, the books and the records examined by us
in the normal course of audit, we report that:

1) &) (A) The Company has maintained proper record showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(B) The company is not having any intangible assets; hence tis clause is not
applicable.

b) The fixed assets were physically verfied during the year by the Management in
accordance with a regular program of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the

information and explanations given to us. no material discrepancies were noticed on
zuch verification.

¢) According to the information and explanations given to us and the records examined
by us and based on the examination of the conveyance deed provided to us, we
report that, the title deeds, compriging all the immovable properties of land and
buildings, are held in the name of the Company as at the balance sheet date.

d) According to the information and explanations given to us the Company has not
revalued its property, plant and eguipment {including right of use of assets) or
intangible asset of both during the financial year.

e) As explained to us by the Management, No proceedings have been initiated or are
pending against the company for holding any benami properly under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under;

2) a) As explained to us, stock of inventories has been physically verified during the year
by the management, In our opinion, the freguency of verification is reasonable.
According to the information and explanations given to us and as examined by us, no
material discrepancies were noticed on such verification

b} The Company is having Cash Credit Facility from bank against which security of
entire curment assets is provided. Quarerly returns and statements of current assats
filed by the company with the bank are net in agreement with books of accounts.
Surmmmary of reconciliation and reasons for material discrepancies are as follows ¢




Quarter | Name of Bank ULy | Armount as Amn:-un-run'*épurteu:l Amount Reasan  far
proviged per Books in Cuartery of matersl
ia) staterment (b) Cifference | discrepancies
(a}-(k)
b — Eligible Debtors | 1087.77 1126.30 MA
Paid Stock {348.83) {348,83) NA |
Eligible Debtors | 1330.47 1324.72 5.75
: [ --
Q Wik oA, Pald Stock {3EE.EEP \388.55] Q.00 See Mole
Eligible Debtors 100426 991,87 12,39 Below
. i M b =
aiall] B (380.53] (380.53) 0.00
Eligible ebtors 1017.28 1013.46 : 3.92
- |
SEk | IERIBANK e (423 50) B4 17] (79.33)

Reason for material discrepancies :

aj

b}

As per information and explanation submitted 1o us by management:

There is no major variation in value of inventory between quarterly statements and
books of accounts except minor variation which is mainly on account of variances in
physical inventory verification or pricing which have been adjusted in value of inventory
in books of accounts post submission of quarterly statements fo the bank However,
we have not observed any materals difference of variations in inventory values
oetween quarterly statements and books of accounts,

In respect of differences in value of eligible debtors or creditors, we have not observed
any matenal difference in figures submitted in Quarterly statements and value as per
books of accounts except the statutory adjustments such as TDSITC or GST related
adjustments or effect of reconciled fransactions which have been passed in hooks of
accounts post submission of quarterdy staternents to the bank Howsver, we have naot
observed any materials difference of variations in eligible debtors/creditors between
quarterly statemeants and books of accounts,

3) a) The Company has provided loans or provided advances in nature of loans, stood

guarantee, or provided security to any other entity during the year, the details of which

are as follows: _ {AmL in Lacs)
E; Particulars Amount Balince'ss o

Balance Sheet date

(A} | To subsidiaries/associates/JVs.

1 |loans - - =
2 Guarantees - - !
3 Security <

4 Advances in nature of lcans

B) To other than .
| subsidiaries/associates/ Vs, :




1 Loans o related persons 0 - -

2 Guarantees = - - o

3 Securiby - -

4 Advances in nature of lcans — G ER h.88
Advances o Employess :

b) In our opinion and as per the explanations provided to us, the loan provided by the
Company are, prima facie, not prejudicial to the Company's interest,

c) In our opinicn and as per the explanations provided to us, the Company has not
specified any repayment schedule for the principal and interest on loans and hence, we
are unable to comment on whether repayments on such loans are regular.

d) In our opinion and as per the explanations provided to us, the Company has no any
overdues on such loan(s).

e} No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settla the over dues of
existing loans given to the same parties

fi The company has granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment, to
Promoters, related parties as defined in clause (76} of section 2 of the Companies Act,

2013, the details of which are as follows e {Amt._in Lacs)
gr. ; Amount as on % to tetal loans
No. | Particulars |_ 31.03.2023 granted
1 | Promoters i

{a) ﬁ_apayab’re on Demand = ~

b Without specifying any terms or -
) period of repayrmant | s |

2 Other Related Parties covered wis

2{T5)

{a} Repayable on Demand 2 - |

(b} Without specifying any terms or

pefiod of repayment

3 Other Parties (not covered in 1or

2 above)

{a} Fepayable on Demand = AP

Without specifying any terms of KR [0

(b) | pericd of repayment — Employees

Advances

4) As per information & explanation given to us, the company has granted loans,
guarantees or security to the parties covered under section 185. The company has alsa
not made any investments requiring compliance to section 186, The company has
complied with section 185 & 186 of the companies Act, 2013




3} According to information and explanations given to us, the Company has nol accepted

E)

7

8)

9

any deposits from the public within the meaning of the directives issued by the Reserve
Bank of India, provisions of section 73 to 76 of the Act, any other relevant provisicns of
the Act and the relevant rules framed there under. Accordingly, the provisions of clause
3{v) of the Order are not applicable to the Company.

The Provisions of Companies Act, 2013 relating to appointment of Cost Auditer are not
applicable to the Company. Accordingly, the provisions of Clause 3(iv) of the order are
not applicable to the Company.

a) According fo the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted’ acerued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees
State Insurance, Income Tax, Sales Tax, Service Tax Cusloms Duty, Excise Duty,
Walue Added Tax. Goods and Service Tax, Cess and other maternial statutory dues have

generally been deposited regularly duning the year by the Company with the appropriste
authorities.

b) There are no dues outstanding in respect of income-tax, sales-tax, service-tax, duty
of customs, duty of excise and value added tax on account of any dispute.

Az per information and Explanation given to us by the Management. there were no
transactions which were not recorded in the books of account but have been

surrendered or disclosed as income during the year in the tax assessments undar the
Income Tax Act, 1961 (43 of 1981),

a} The Company has not defaulted in repayment of loans or other borrowings or In ths
payment of interest thereon to any lender; hence this clause is not applicabla.

o} The company has not declared willful defaulter by any bank or financial institution or
other lender, hence this clause is not applicable.

¢} Term loans sanctioned to the Company were applied for the purpose for which the
loans were obtained,

d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we repor that funds raised on =hart-
term basis have not been utilised for long-term purposes.

&)} The company has not taken any funds from any entity or parson on account of or 1o
meet the obligations of its subsidiaries, associates or joint ventures;

f) The company has neot raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies;

10) a) Based upon the audit procedures performed, the company has not raised moneys by

way of initial public offer or further public offer. In our opinion and as per the information




and explanations given by the management, the funds raised through debt instruments
and term loans have been applied for the purpose for which they were raised.

b} The company has not made preferential allotment or private placement of shares
during the year and hence this clause is not applicable to the Com pany,

11) &) During the course of our examination of the books and records of the company,
carmed out in accordance with the generally accepted auditing practice in India, and
according to the information and explanation given to us, we have neither come acrass

any instance of material fraud by the company or on the company by its officers or
employees, noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditers in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government,

c) No whistle-blower complaints were received dunng the year by the company and
hence not considered in our Repot;

12} In our opinion, the Company is not a nidhi Company. Accordingly, the provigions of
Clauses 3(xii) of the Order are not applicable.

13) As per information and explanation given to us and on the basis of our examination of
the records of the Company, all the transaction with related parties are in compliance
with section 177 and188 of Companies Act, 2013 and all the details have been
disclosed in Standalone Financial Statements as required by the applicable Accounting
Standards,

14} &) The Central Government has not prescribed to appoint internal auditor under
section 138 of the Act, for any of the services renderad by the Company.

b) The Company s not required to appeint Internal Auditor as per provisions of the Act.
Accordingly, clause 3(xiv)(b) is not applicable.

13) According to the information and explanations given 1o us and on the basis of our
examination of the records, Company has not entered into any non-cash transactions
with any director or any person connected with him. Accordingly, the provisions of
Clauses 3(xv) of the Order are not applicatle to the Company.

16) a) In our opinion, the company is not required to be registered under section 45-14 of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 30 of
the Order are not applicable.

b} The company is not a NBFC and hence provisions of Clause 3(xwvil(b) of the Order
are not applicable to the Company;

¢) The company is a not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India;




d) Clause 3(xvi)id) relating to CIC is not applicable to the Company;

17)The Company has not incurred cash losses during the year under Audit and hence
reporting under this clause is not applicable:

18)There is no resignation of statutory auditors during the year, hence this clause is nat
applicable.

18) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directars and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audif
report and the company is capable of meeting its liabilities “existing at the dale of

balance sheet as and when they fall due within a period of one year from the balance
sheet date;

20} The Provisions related to section 135 of the Companies Act, 2013 wera no applicable
to the Company during the year under audit and neither the Company has allocatad ar

spent any amount on CSR voluntarily, hence Clause 3(xx) is not applicable to the
Company,

21) As per the audit procedures performed in accordance with generally accepted auditng

procedure, the company does not have any Subsidiary, Associate or Joint Venture
Company and hence clause 3(xxi) is not applicable.

For Hetal Paiel
Charlered Acto

{Hetal Patel)
Place: Rajkot Propricior

Dage: 06.0%.2023 M. No. [48449
UGN 23 | 45449 BG WY DOQUTT0




METALIC TECHNOFORGE PVT LTD
BALANCE SHEET AS AT 318T MARCH, 2023

[AmL Ry, In Lakk)

Reder
PARTICLILARS Lo A5 AT 315t March, 2023 &5 At 315k March, 2022
e
I!. ECLHTY & LIABIITIES ¢
11} SHAREHOLDER'S FUNDS
[a) Share Capétal 1 35.00 35.00
(b} Reserves & Surphis 2 320,15 155.15 190,25 235325
| 2] SHARE APPLICATION MOMNEY PEMDING
ALLOTMENT
13 ] MNON CURRENT LIABILITIES
b} Long Term Borrowings E] 162.75 12427
(B Deferred Tan Liabilities (Neat) 4 14.81 6,30
{c) Other Long Term Labilites 5 - Y
1d) Long Term Prowiskons - 177.5% - 130,57
[ 4] CURRENT LIABILITIES
{a) Shart Term Borrowings [ 443,27 . 2HE
|t Trade Payablas 7 111428 20399
| Oatier Corrent Liabilitins B 15.59 12.15
[d] Short Term Provislons 9 46032 LG2a17 3657 1,137.88
Total 2. 156.91 LA%93.70
|i._assETs :
{1] MON CURRENT ASSETS
{a} Property, Plant and Eguipment 10
and Intangible assets:
- Property, Plant and Eguipmant 530.71 s
- Intangiole Assels .11 3.64
- Capital work-in-progress b irh| 157.12
- Intangible assats under developmeant -
(b} Mon-Current Irvestments
(ch Deferred Tax Assets : 3
id} Leng Term Loans and &cvancas 11 oh.B5 41.75
e} Other Mon Current Assats 12 - G23.45 441.31
[2] CURRENT ASSETS
{a} Currant investments : -
{b] Invertories 13 415.36 213,12
[} Trade Receivables 14 1,032.11 790,11 |
[d] Cash and Cash Equivalents 15 1341 23,90
[e] shart Term Loans & Advances 16 61.53 525
(F} Other Current Azsets 17 1,533.46 - 1,052 38
Titad 7,156.91 1,493.70
The Motes referred to above form an integral part of the Balance Sheat.
A5 per our Report of even date Far arl on baball of Board of directars of

For, HETAL PATEL

Froprietor 4
B, N, 148449 DINTITE15453 Dik:DYEIGE2Y
(UM ;231484 258GWY DT )

Place : Rajkat

Date : 06.09.2023



METALIC TECHNOFORGE PVT LTD.

STATERA QOF PROFIT AND L FOR THE PERIOD ENDED 315T MARCH, 2073
[Arnt. Rs. In Lakhs)
[efer Far tha year For the yaar endod
PART N T
RENLEUES o | nded 31.03.2023 31.03.2022
L Revenue from Operations 1B 4,640,29 3,140.77
I, Other Income 18 7238 38.73
iil. Tatal Revanue 4, 712.67 3,180.50
IV, EXPEMSES
Consumption of Raw Materials 0 1,958 98 2. 865,23
Consumption of Consumables, Stores & Packing Materials 21 64,12 31.36
Changes in inventories of stack-in-trade 12 [2.85) (131.52)
Employee Benefits Expenses 23 B4.69 57.22
Fimance costs 4 45.85 2732
Depreciation and amortization Expenses 25 55.06 471714
Other Expenses 26 347.10 180,50
Total Expensas 4,535.97 4.071.53
. Profit Before Exceptional B Extraordinary items { 111 - IV) 176.70 108.56
VI. Exceptional Iltems
Vil Profit Before Extraordinary items [V - VI ) 176.70  108.56
Will. Extraordinary Ibems
I¥. Profit Before Tax | W= A 17670 108.55
K. TaxExpenses:
(1) Current Tax 39.13 32.01
(2] Deferred Tax 4 253 0.4
XL Profit / (Loss) for the period [ 1X-X) 129.04 76.132
¥il. Earmings per equity share of face value of Rs, 10 each 18
Basic & Diluted in Rs. 16.87 £1.75

The Motes referred to above farm an integral part of the Profit & Loss Account
Az per our Report of even date

For, HETAL PATEL
Chartered Accountants

[ CA HETAL PATEL )
Proprietor

M. Mo 148449 1
{LIDIN : 23148449BGW Y DOSTTY)

Place : Rajkot

Date : 06.09.2023

Directar
HN:DIS15459

aval ¥ Trambadiya

For and on behalf of Board of directars n!
METALIC TEEHN[}F{J‘HG_E PUT LT

Dirgctor
AR:DTE2612T




METALIC TECHNOFORGE PVT LTD
Cash Flow Statemsat for the Year endesd March 31, 2023

{Amt. As. Inm Lakhs)

Ihrtl:l.llﬂ'l

Year ended
Mprch 31, 2023

Yoar anthed

Harch 31, 2022

(&) Cash flow from Operating Activities
&. Mat Profit befong (3 and ezpeplicnal items 176. 70 108, B
Adpugtment for:
':lﬂ'l:"‘!'l:'ﬂ':":‘i'I ard amertisation 5506 41,74
Interest Tncome
Finance Cast {118 5.B4
b. Operating prafit before working capltal changes 27295 17614
Adjustmant for:
Changes in Curren] Assats
Trade ard gther receivables (24100 P06 3T
InwenEory rans 24| Falrs 1)
Qeher Current Assels 3635 1223
Chenges in Current Liabilities
Banks working capital 169 45 15558
Orther Current Liadbllities 12.54 18,59
Trada ﬂl'f'hlﬂﬂ 304,25 213.52
t, Cash generated from operaticns BT 254.64
Direct tawes paid!provided [(met of Refund of Tax) |32 T ERF]
Fringe Benefit Tax Pasd - -
Maet Cash flow/{used) from Dperating Activities 33841 BELEY
(B} Cash flow from Investing Activities
Purchase of Nxed assets and capltal advande given (2L 30| (17730
Leng term Depoasit/advances [25.04) [FIET]
Interest Recedved
Mat Cash Now Trom Investing Activities {E37. 189 [Larar
J{€} Met Cash flow from Financing Activities
Shara popRCation money
Procesds from issue of Share Capital
Share Prasnium
Rapayment) PFrooeeds of |0I'|'E berm browings (Unsecured) 11480 Ll
Procesds/| Repayment) of leng term brrowings [Secured) 26.58 %]
Increase in Long Term Provisions
Interest Paid 4L.18] 135 44]
Met Cash Flow from Financing Activities ey 2701 o (5128]
[{D) Met increase in Cash & Cash equivalents [ﬁ.il_ll (A7 A3|
Caoh & Cooh ecyivalenis Bt Degirming of the year
Cash balance 1415 121
Bank balance Im current accaunt bl 1hd
Bark balance in Fixed DepoEit Acoaunl & 80 2380 3548 5133
Cash Balarnoa 4237 L4 BB
Bank balarce In current account &S i
Bank balanoe in Fxed Depasil account 2341 _-'l.!E | 2300
Net Inorease in Cash & Cash equivalents [0.4%) |.!:I.-1_5||

For, HETAL PATEL

mnmgﬁu

1 ETAL PATEL |
Pprietor

LU R EEEE L =
{UDIH 5 2304844 S0GWTD0S

Place ; Rajhot
Data @ 080592003

and on behalf of Board of direciogs of

CAREGTS 154549

Careceor
MR ELL]LT

¥ Trambndiga

:-__"-‘\_



METALIC TECHNOFORGE PVT LTD.

Notes on Financial Statements for the Period ended 31st March, 2023

{amit. in R5.)

1 - SHARE CAPITAL

The Share Capital of the company comprises of Equity Share Capltal only, the details of which is a5 follows,
A} The detalls of Authorised Capltal & Paid up Capital are as follows.

A5 At 31st March, 2023 As AL 314 March, 2022
PFarticulars
Mo. of Shares | Amaunt Mo. of Shares mmount |
5, 00,000 Equity Shares of Re 10/- each 500,000 50 5,200,000 &0
500,000 LT 5.00,000 50
u nd Fully Paid u
3,50,000 Equity Shares of Rs. 10/~ each fully paid up 3,500,000 35 1.50,000 15
Lass; Calls in arrears - |
Tt 3,550,000 35 3,550,000 15

The Company has only one class of shares referred to as equity shares having a par value of Rs, 10/- each. Each
halder of equity shares s entitled to one vote per share,

B} Statement showing Reconciliation of Share Capital as at 31.03.2022

As At 315t March, 2023 As At 31st March, 2022
Particulars
Mo, of Shares F AT Ma. of Shares Amiount
uity Share Capital
Mo. of shares at the beginning 3,500,000 35 3,50,000 35
(#} Shares sued dunng the year : .
(-] Buy back of shares - - - PREET
At the End of the year 3,50,000 35 3,50,000 | 35
C) Statement showing shareholders holding more than 5 per cent shares in the company
a) Equity Share Capital
A AR 315t March, 2023 A At 31st March, 2022
Mame of Shareholder % of
Mo, of Shares 3 Mo. of Shares | % of Holding
Holding
1] Diraval ¥ Trambadiya 70,004 20.00% 70,000 20,0
3] Keyur D Gajipara B, 000 | 24.00% 84,000 248.00%
4| Satish B Vadadariya FO000 | 20.00% 0,000 20.00%
5) Vipul K Kapadiya 0000 | 20.00% 0,000 |  2000% |
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METALIC TECHNOFORGE PVT LTD.

o ———

Notes on Financial Statements for the Period ended 31st March, 2023 {Amt in Rs.)
D) Statement showing details of Shareholding of Promotars -
a) Equity Share Capital
Mame of Shareholder As At 31st March, 2023 A5 At 315t March, 2022 % chinge
No.ofShares | %of Holding | Ne.of | %of Holding | 20T "E the year
1} Dhaval V Trambadiva 70,000 20.00% 70,004 20.00%:
Z) Keyur D Gajipara a4,000 20.00% H4,000 24.00%
3) Pankil C Padhariya 14,000 4.00% 14,000 A.00%
4] Satish R Vadodariya 70,000 20.00% 70,000 20.00%
5) Vipul K Kapadiya 70,000 20.00% 70,000 20.00%,
B) Ankit Rameshibhad Sovaliya 14,000 4.00% 14,000 4.00%
71 lay Rameshbhal Rupapara 14,000 £4.00% 14,000 4.00%
8} Vishal & Malani 14,000 4.00% 14,000 4.00% |
2 - RESERVES & SURPLUS
l i As Ar 31st March, 2023 As b 315k March, 2022 i
Particulars -1~ 1
Amaunt Amount Amount Amount |
(3] Surplus of Profit & Loss Account
A5 g st Balance Sheet 190.25 115.23
fdd : Met Profit after tax transterred
from Statement of Profit & Loss 12%.04 76,13
Amount avadable for appropriatoin 319.28 191.36
Less: Approgriations - )
Income fax expenses of pravious years fOLETY 111
Carring amaounts of fised assets
retained earmings where
life of the assat is Mil a5 on
Tax on Dividend - 320.15 - 190,25
Grand Total {a+k) 320.15 190.25
3 - LONG TERM BORROWINGS
As At 315t March, 2023 s At 315t March, 2022
Particulars Mon-current Current Nan-current Curremn
Partion Mlaturities Portion Maturitias J
a) Secured
Mon-convertible Debenturas . . : r
Term Loan - | for Plant and Machineries from ICICI Bank 15.45 45.63 45.87 42,83
Amount disclosed under the head Short Term - (45.63) - [42.33]]
Total [a) 75.45 - 4887
b Unsecured
Bonds
Depaosits
peferred Payment Liabilities
Loans & Advances from Related Fartles = "
Loans from others B7.30 - 75.40
Tatal (k) 87.20 7540
Grand Total (a+b) 162.75 - 124.27
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METALIC TECHNOFORGE PVT LTD.

Motes on Financial Statements for the Period ended 31st March, 10-1_3

I:.ﬁ.rn.t. :ln Rs.}

Terms of Repayments of Indian Rupee Term Loans

[Mame of Bank ICICI BANK LTO | iIC1 BANK LTD | 1CIC) BANK LTD 001 BANK LTE  AXIS BANK LTD
Working
Type of Loan taiveinct fremiveanz i Jremovoincm [EPRTIONL L oa
Laam -(ECLGS
i}
Loan Account Mo, 2000027500200§200002 76002004200002 T600200] 5155000004 | 923060053 726677
Amount
sanctioned favailed Rs. 10,032,008 72/-|Rs 9. 73,423.54/- Jm_ 1227373 |saroaanasz] s oo695423
R,
Ma. of balance
. : 5.00 17.00 17.00 15,00 14,00
instalments to be paid v
Es.

1,13,596.75|Rs. 57,260, 72,1980/ L
T o —— Hs.1,13,596.75 52,260,232/ 4Rs .40/ 1,13,888 B8 Rs.1,66,110/- +

J-# Interest |+ Interest + Inberest intarest

f= & Interest
|
Repayment B interest | iy |mMONTHLY lvonmiey | oty | sonmiwy
payment type
i T ans from Ba secured

Primary Security:

a) Term Loans: Hypothecation charge over entire unencumnbered movable fixed assets [present and futwre} including

Collateral Security:

aj Factory Land & Building in the name of the company sitealed a Plot Mo 586 Revenue Survey Mo 12971 of Village
Padawala, Taluka Kotda Sangani, Dist. Rajkot, Gujarat, india & industrial Plot Survey No 234, Piot No 10511,
b) Residential Property in the name of one of the Fartner.

: o ~r =1
Proviskan for current tax is made after taking into consideration benefits admissible undar the provisions.of the Income-1ax
In compliance with Accounting Standard - 22 [AS - 22) on "Accounting fee Tases on Income” issued by the Institute of

The major components of Deferred tax balances are as under:

Deferred Taw Assel:

Diasllowance of Expenses

l:;—::::” agdd § |La] Current Cvficat I'"'_
il s | 1T | e
oo padt
farred Tax Liahility :
bifference between accounting and tax depreciation (Cumulative) B &.30 B.53 1483

|
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METALIC TECHNOFORGE PVT LTD.

Motes on Financial Statements for the Period aﬂed 31st March, 2023

{Amt. in Rs. |

Business Loss

Met Deferred Tax Liabilities / (Assets)

6.30

14.83

B.53
5 - OTHER LONG TERM LIABILITIES
75 L F1aE TAAr i, W= Pt 151

Particulars

£023

March, 2022

1, Trade Payables

- Trade Payables for Capital Goods
- Trade Payables for expenses

2. Others
4, Advances trom Lustomers

Total

a| Total outstanding dues of micro enterprises and small enterprises
b) Total sutstanding dues of creditors other than micro enterprises and smiall

Trade payable agelng schedule as at 31.03,2023

Dutstanding for following periods fraom due date of payment

Particulars
Less than 1 year

1-1 year

2-3- year

Maore tham 3 year

Tatal

a) MEME

b} Others

) Disputed dues -
MSME

dj Dispubed dues -
Othess

Total

|
e e el e

Trade payabbe ageing schedule as at 31.03.2022

Particulars

Ouistanding for following periods froem due date of paymant

Less than 1 year

1-1 yoar

2-3- year

More Lthan 3 year

Total

a) MSME

b) Cthers

c) Disputed dues -
PSME

d] Disputed dues -
Cthers

Taodal

& - SHORT TERM BORROWINGS

Particulars

As At 31st March, 2023

Aig At 31st March, 2022

Amount Bs,

Amount Rs,

Amount Rs.

Amount Fs.

a| Current maturities of long-term debts
|b) Dther Short Term Borrowings
Working Capital Loans from Banks
{Foreign Curency Banks

fupee Loans

________

403

a4
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METALIC TECHNOFORGE PVT LTD.

Motes on Financial Statements for the Period ended 31st March, 2023 |Amt. in Rs.)
dj Other Loans & Advances - i ] :l_{__-l

Total 448.27 278.81 |
Prirmary Security:

a) Cash Credit f EPC f PCFC / FBP / FBN [ FBD [ Sales Inveice Financing [ BG [ LER / VAR § PMTM . Hypothecation

Collateral Security:

a] Factory Land & Building in the name of the company situated at Plot No.G-1807, Kishan Gate Road, Lodhika GIDC
b} Other collateral securities owned by the guarantors.,

A5 AT 315t A5 AL 3158

i'”m" March, 2023 | March, 2022

|{i) Total cutstanding dues of micro entergrises and small enterprises
I
(it} Total outstanding dues of creditors other than micro anterprises and small |

enterprises
a) Trade Payables for Goods 839.86 55170
b] Trade Payables for Expenses 255484 23E.38
c} Trade Payables for Capital Goods 18.99 15.42
Tatal 1,114.28 ED9.53 |
7 - TRADE PAYABLES
Trade payable ageing schedule as at 31.03.2023
Outstanding for following periods from dua date of payment : ]
Particulars Total
Less than L year 1-Z year 2-3-year |Mose tham 3 year
a] M5ME . > B
b Qthers 1,114.28 - - - 111413
¢] Disputed dues - |
KASRAE z E :
d] Disputed dues - |
DOthers . - - - |
Total 1,114.28 - - - 1,114.2% J
- — -

Trade payable ageing schedule as at 31.03.2022

. Ouistanding for following perigds from due date of payment
Particulars Totil
Less than 1 year 1-2 year 2-3-year |More than 3 year N

a) MSME . -
i) Others 805,09 - : - 0999
¢} Disputed dues -
MSME
d} Disputed dues -
Qthars | ]

Total 80999 e - | 5099

8 - OTHER CURRENT LIABILITIES
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METALIC TECHNOFORGE PVT LTD.

Notes on Financial Statements for the Period ended 31st March, 2023

[Bmt, in RBs.}
. m A= At 31st
B March, 2023 | March, 2022
!all Current maturities of finance lease obligations
b) interest accrued But nol dwe on borrowings
c| Interest actrued and due on borrowings -
d] Advances From Customers 14.74 1.67 |
&) Unpasd Dividends |
f] Share Application Money received B due for refund & interest acorued thereon
g) Unpaid matured deposits & interest accrued thereon .
h) Other Payable {specifying nature] (.BG 10,45 |
Total 15.59 12.15
9 - SHORT TERM PROVISIONS
1“mm AL At 3Lst Bs AL FI6L
Marnch, 2023 Warch, X032 [
a) Provision for Employes benefits .24 422!
b} Others [specifying nature] 39.78 1271 !
Total 16.02 | 36.97 |
11 - LONG TERM LOANS & ADVANCES
As At 31st As AL3Lst |
i Mtarch, 2023 Miarch, 2022 |
- Capital Advances i
= Bpcurity deposits o087 | 36.18
- Leans and advances to related partles -
- Advance to staff 594 357
Total G6.ES 41.75
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METALIC TECHNOFORGE PVT LTD.

Motes on Financial Statements for the Feriu-d_endetl 31st March, 2023

famt. in Rs.)

12 - OTHER NOMN-CURRENT ASSETS

Particulars

As AL 315t
March, 2023

B At 315t
Blarch, 2023

- Doubtful

Total

bpAdvance to Suppliers
blAdvance for Expenses
cphdvances for Capital Goods

a} Long term trade receivables
- sicured, Considered Good
- Unsecured, Considered Good

Long term trade receivables ageing schedule as at 31.03.2022

Particulars

QDutstanding from follewing periods from due date of

paymeni

Less than &
manths

& moanths - 1
year

1-2 years

-3 yaars

More than 3 years

|1 Undisguted trade
recelvables
Comidered good
lii] Undisputed trade
receivables
Considered dowbiful
{iii] Disputed trads
receivables
Considered good
] sputed trade
reCeivabies
Considered doubful

09,24

12287

13 - INVENTORIES

Particulars

As At 315t
March, 2023

As AL 315t |
March, 2022

- Rawi Materials
~WIP
- Cansumable & Store

Total

268.07
134.37
1392

74,99
131.52
8.60

416.36

213.11
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METALIC TECHNOFORGE PVT LTD.

Motes on Financial StaEmenu for the Period ended 31st March, 2023

(amt. in Bs.}

14 - TRADE RECEIVABLES

Particulars

AL AL 31t
March, 2023

A5 AL 315t
March, 2027

- Others

- Quistanding for more then & months

Total

12287
409.24

7 &0

78743

1,032.11

730.11

Trade recelvables ageing schedule as at 31.03.2023:

Particulars

Qutstanding from following periods from due date of payment

Less than &
months

3 manths - 1

yaar

1-2 pears

2-3 yoars

Mnr_e than 3 years

Total

Considered pead I

Considered daubthul !

I[h}ummlﬂl trade recelvables

(1] Undizputed trade recenables

900,24

(i} Disputed trade receivables

Considered good |

{iv) Disputed trade receivables

Considered doubtful

12287

1,032.11

Trade receivables ageing schedule as at 31.03.2022:

Dutstanding fram following periods from due date of payment

Particulars

Less than &
rramihs

& manths - 1
year

1-1 years

2-3 years

Miore than 3 years

Total

Considered good
[®] Undisputed trade rece)
Considened daubiful
(Wi} Disputed trade recely

Cansidered good
(v} Disputed trade receiy
Consadered doubitful

[i] Undisputed trade recemvables

78743

2.649

79011

15 - CASH E CASH EQUIVALENTS

Particulars

= In Cwrrent Accounts
= In Fixed Deposits

b Cash on Hand
- Cash In Hand

(3] Balances with Scheduled Banks

Total

0.64

17

z.64 |
4.10 |

14.16 |

2341

23.50 |
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METALIC TECHNOFORGE PVT LTD.

:Int&s on Financial Statements for the Period ended 31st March, 2023

16 - SHOAT TERM LOANS & ADVANCES

[Amt. in R

Particulars

2] Loans & Advances to Relatives
Secured, considered good
Unsecured, consbkdered good

Doubtiul
b) Gthers

- Other Loans & Advances
- Advances to Suppliers

- Adwances for Expences

- Advances to Staff

- Duties & Taxes

Total

18.11

43.48

11.19

61.59

25,25

17 - OTHER CLURREMT ASSETS

Particulars

a] Depasits

b) Frepald Expences

c] Preliminary Expenses | to be written off in the next year)
d] Other Current Assets

Total
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METALIC TECHNOFORGE PVT LTD.
Mates on Financlal Statements for the Period ended 315t March, 2023

{Amt. in Rs.)
[PARTICULARS 02223 | 2021-22
18 - REVENUE FROM OPERATIONS
« Supply of Goods
Dormastic 4,193.97 2,854.14
Export 440,31 2B6.63
- Supply of Services £
Total 4,640.29 3,140.77
19 - OTHER INCOME
- Job Wark Income 51.040 13.21
- Kasar Incomas
- Duty Drawback 8.13 3,52
- Digcount Income 0.03 1.43
- Interest Subsidy 245 | 785
- Interest on Figed Deposits 1.71 170
- Packing and Forwarding Charge 2.85 -
- Gain on Foreign Exchange Fluctuation 621 2.02
Total 72.39 3973
20 - CONSUMPTION OF RAW MATERIALS
|Cpening Stock 7259 04.02
Add: Purchases 3,302.37 2,185.493
- lobwork Expensa 715,75 592,71
= Transpart Expense b6.86 45 5Y
- Material Inspection Charges .09 6.67
4.227.086 2,938.22
|Less: Closing Stock 268.07 7199
Total |- 395899 [ 286523
21 - COMNSUMPTION OF CONSUMABLES, STORES &
PACKING MATERIALS
Cipening Stock B.60 -
Add: Purchases 69.43 39.96
78,03 39.56
Less: Closing Stock 13.92 860
Tatal B4 12 3138
22 - CHANGES IM INVENTORIES
5t rade
Closing Stock 134,37 131.52
Less : Opening Stock 131.52
Total 2.85 131.52
23 - EMPLOYEE BENEFITS EXPENESE
- Salaries & Wages
la] Salary & Wages 55.47 31.4¢
{b) Bonus 2.90 -
[c) Directors Salaries 23.E0
- Stipend Intership Expense
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METALIC TECHNOFDRGE PVT LTD.

Motes on Financial Statements for the Period ended 315t March, 2023

- Prowvident Fund Expense 3.94 1.95
« Labour Welfare Fund 001 0.0
- S1aff Welfare Expenses 2.37 5
Total G4.69 5721
PARTICULARS 2022-23 2021-22
24 - FINAMNCE COSTS
- Interest on Cash Credit 32.72 14.94
= Interest on Term Loans 847 9.64
- Interest on Insecured Loans 1,25
- Bank Processing B Other Charges 1.67 148
Total 48.85 2132
25 - DEPRECIATION & AMORTIZATION EXPENSES - -
- Depreciation Expenses 55.06 41.74
Total 55.06 41,74
26 - OTHER EXFENSES
a) Direct Expenses
- Electricity Expenses [Met) 160.53 110.77
= Crane Charges 4.B0 298
- Packing Expenses 27132 1579
- Rate Difference - 0.73
- Cleaning Expensa 0.11 0.22
Total {a) 253.16 146.03
|b} Indirect Expenses
- Legal, Professional & Consultancy Charges 10.ED 6.7
- Expensas on Export
= Insurance Expenses 1.38 1.08
- Commission Expense 2.72 435
- Remuneration to Auditors .65 0.70
- Remuneration to Directors 24.00
- Expart Expense 3.93 3.55
- (Mfice Expenses 31.BE5 1.52
- Discount Expenses E
- Donation Expenses 0.11 Q.15
- Bad Debt Expenses
- Printing & Stationery 1.25 .83
= Security Expenses 3.00 3.12
- Rates & Taxes £ :
= Repair Malntenance G.24 338
= Telephone Expenses 074 .49
- Travelling Expenses 17,57 4.44
- Training Expense e o
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METALE TEEENDFUHEE PAT LTD,

Notes on Financial Statements for the Period ended 31st March, 2023

S——

- Postage & Courier 0.30 0.21

= Water Charges 1.32 084

- Miscellaneous Expenses 16.0% 491

Total (b)| 9394 34.57

Total (a+b) 347.10 180.60

27 - Auditor's Remuneration

Auditor's Rermuneration has been provided as below -

Particulars Current Year Previous Year

Statutory Audit Fees .45 0,45

Tax Audit Fees 0.20 0.25

Total Rs. 0.65 0.70

28 - Earning per Share as per AS -20

Particulars 31-03-2023 31-03-2022 |

Computation of both basic and diluted Earning per share |

af Bs. 10/- each |

Prafit as per Statement of Profit and Loss available far

equity shareholders 129.04 7613

Mumber of Weighted Average equity shares for basic and

diluted Earning per share computation 3.50 3.50

Basic and diluted Earning per share 16.87 21.75

Face Value per Equity Share 10.00 10050

Signature to Mobes on Accounts 1 to 28

For, HETAL PATEL
Chartered Aocauntants

( ETAL PATEL )
Proprietor

M.Na. 148449

(UDIN = 2314BA09BGWYDOOTTS)
Flace ; Rajkot

Date : 06.09.2023
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For and on behalf of Board of directors of

Oirgctor
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METALIC TECHNOFORGE PVT LTD.

GROUPINGS FORMING PART OF NOTES ON ACCOUNTS AS AT 315T MARCH, 2023

sr.MNo,

Page 1of 7

Particulars AmountRs, | Amount fs. |
1 [LONG TERM BEORRDWINGS [Mote - 3)
a) Loans fr ars
Dhaval ¥ Trambadiya lis
Keyur D Gajipara 19,90 |
Fankil C Padhariya 9,25
Satish K vadadariya 11.00
Vipul K Kapadiya 16,00 u?.“:ul
2 |OTHER LONG TERM LIABILITIES(Note - 5)
alTrade Payables for Capital Goods -
|
3 |TRADE PAYABLES | Note-7) ’
a) Trade Payables for Capital Goods
A-1 Enterprise 1163
Aggarwal Soundcast Put Lid 042
Amarnath Electricals 149
Anvarhusen Mohammadhusen & Ca. 0.08
Balajl Enterprise 1.15 [
Deepak Machine Tools 15
Mahakall Pipe Fitting 03
Neskeb Cables Pvt. Lid. (hda
Mitin |, Vispara 021
Patel Minerals 021 |
Plasma Induction India Pvt Lyd 163
Frip Machine Tools 015 |
Shaildeep Enterprise 019
Shiv Hardware Mart 0.10 18.59]
|
52.21
Anand Engineers [P) 16.64 .
A To Z Steelloys Put Ltd 12,34 I
Balaji 5teel Trading 0.46
B G Alloys 2.02
B.G5teeh 28,71
Bharat Metals 4.91
Gayatri Steal 692
lain Products 0.48
lain Steel Industries 19,24
layaswal Meco Industrias Lid 205.53
Jsw Steel Lid 0.02
Madhav Steel Traders 012
Om Enterprise 3176
Om Steel Traders 0.02
Paradise Alloy Steel 0.91
Phoenix Special Steels 12.33
Shiv Om deing_ﬂ_ﬂ.




METALIC TECHNOFORGE PVT LTD.

GROUPINGS FORMING PART OF NOTES ON ACCOUNTS AS AT 315T MARCH, 2023

Page 2af T

Sr.Mo, |Particulars Amount Hs. Amount Rs,
Steal House 52,45 1
Swastik Alloys 41.25
Vasa Steels 75.55 |
Vinayak Steal Q.0g 839.26]

[
¢} Trade Payables for Expenses [
Alr Make Engineers 0.1%
Akshar Lubricants 139
All Tech Engineering ue2
Alpha Laboratory Senvices .01
Alphatech Enterprise .03
Arniraj Cutting 295
Aris Global Forging & Machining Lip 4,32
Arris Tooling 0.18
Agphalt Syndicate Lip, 047
fwadh Industries 081
Balaji Electronics 0.36
Bansi Engineering-Die Jobwork 0.49
Base Fumigation Pvt, Lid. 0.02
Bhavani Enterprise 0.03
Calimaster Instrumeants And Giuaes Services 046
Cognova Heat Treatment Lip 1.28
Comet Forge 2.5
Dhameliya litendra livanbhai 054
Dinesh Mewvada 0,93
Divine Computers 0.28
Divine Computer Service 0.5
Galaxy Metal .64
Ganesh Auta Industries .15
Ganesh Electric 0,06
Good Gripp India Agancy 173
Gularat Gas Limited 7.39
Gurukrupa Offset Printers 0.04
H.A. Roadways 1.4
Heawen Graphics Design & Printing Solution .03

IHem 5. Patel 117
Himalaya Paints 153
Hitesh Valjibhai Eorat .04
India Engineering .40
Janvi Logistics 323
lay Ehodiyar Industries - 2 0.08
VK Solutions 111
1P, Industries 024
Kamakhya Traders 1086
Ed Enterprise .09
E.Patel Power Tools 0,04
FKrishna Pipes & Sanitary Wares 0.53
Lalji C Mevada

Laxmi Wm-?_en :'_"'Infk e




METALIC TECHNOFORGE PVT LTD.

GROUPINGS FORMING PART OF NOTES OMN ACCOUMTS AS AT 315T MARCH, 2023

Sr.No. | Particulars AmountRs. | Amount Rs. |
Lion Heat Treatment 041
biaa Enterprise 0.0y
Mangalam Clean Cast 1.78
Mangalam Technoforge 2.93
Mannat Cast Engineering 0.34
Maruti Techno Industries 352
Max Shaft Industries 0.16
Mayur Security Services 0.14
Metallugical Sarvice 1%
Millan Jivanbhai Choriya 0.23
hona Tools Center .60
Motiontech Solution Lip [P) 148
Nexon Engineering 0.53
Om Engineering 2338
Om Sai Engineering 2483
Om Trading Co. Q.08
Crange Maritimea Up Q.37
Pararmount Corporation 0.14
farekh Trading Co .84
Fatidar Enginaering Works 0,79
Pooja Industries 0.13
Prabhaben Keshubhal Kapadiya 0.10
Pramukh Hardware 685
Precsion Techno Senvice 027
Prime Techno Forge 1.08
Fruthavi v Chawda [Pathubhai] 0.06
Punam 2.5l
Pyramid Consultancy 027
Radhe Enginaers 242
Rahil &ir Bubbles Private Limited .28
Raj Consuftancy 0.33
Rammurti 061
Ravi Metal Treatment 3,65
F.B. Bpring Industries 015
Rudra Techno Forge 0.15
Sarmay Forge 315
Sarap Precision Works 033
Satyamn Enterprise 0,18
Shacha Technoforge Pvt.Lid, 2.54
Shakti Heat-Treaters & Engineers 9.23
Shining Tools Limited 0.59
Shiv Industries .40
Shivra) Sarju 06l
Shiv Shakti Engineering .48
Shree Balaji Wooden 2.25
Shree Ganesh Induction Hardening 074
Shree Ishwar Crane Services 0.29
Shreeji Surgical 114

TR i sl s -




METALIC TECHNOFORGE PVT LTD.

il

GROUPIN ING PART OF ES ON ACCOUNTS AS AT 315T MARCH, 2023
Sr.No. [Particulars AmountRs. | Amaount s,

Shrew Khodivar Forge 12.73

Shreenathji Enterprise 0.0%

Shree Ram Electric Engineering 0.237

Shree Ram Induction Hardning And Tempring 0.7

shree Sikotar Transport 011

Shree Umiyali Sabes Agency o3g

Shri Balaji Minaral Water Suppliers Q.05

Siddharth Enterprise ool |

Siddhi Industries oz |

Somnath Industrise 02 {

Sp Consultancy 0o |

Sree Venkateswara Tape Industries .13

Ser Trans Car 214 |

Supreme Pumps 0.og |

Techno Engineers 1.26

Technoking Enterprise 056 :

Tirupati Ouoygen Pet, Lid, 003 .

Trisha Enterprise i1 {

Tulshi Automation B Manufactur 350 |

Tuv Sud South Asia Private Limited [Mh) 1.EG

Ufas Metal Tratment .14 |

Unitech Laboratories Senices 163 .

Vraj Electricals Corparation .14 I|

famuna Coaters 0.52

Yogpi Coaters O.66 .r

Yor Lab 021 255.44|
1114 28|

1]
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METALIC TECHNOFORGE PVT LTD.

s ING PART OF NOTES ON ACCOUNTS AS AT 315T MARCH, 2023

5r.Mo, [Particulars

Lmount Rs, Amount Rs,
4 |OTHER CURRENT LIABILITIES { Note - 8 )
a) Advances From Customers
Agthyma Engineering [l |
Ajk Forge Pvt. Lid, 0.75
R K Forge And Fitting 0.08 |
Saham Gears 035
Sten & Co Oy Ab 1.67
Synergy Global Sowrcing 11.32
Vulcan Technology (India) .o 14.74
b] Other
= TDS Payable 015
- TCS Payable 0.01
= Provident Fund Payable 0.58
- Professional Tax Payable 012 0.86
eCEL
5 |SHORT TERM PROVISIONS | Note -9 ) o]
{ vision for empl efits
- Galaries & Wages Payable 6.24 6.24
{b] Others
- Income Tax Payable 3313
- Audit Fees Payable 055 39.78
46.02
o = -
6 |LONG TERM LOANS & ADVANCES ( Note-11)
a) Security Deposits
- Tirupati Oxygen - Deposit 0.12
- Wat Deposit o200
- Gujarat Gas Deposit 7.21
- ICICH Bank Depaosit 11.37
- Yas Bank Deposit 4,10 ,
- PGVCL Deposit 37.86
357
{b) Adw staff
- Ajaykumar Papubhai .04
- Dhaval Trambadiya 010
- Gordhan Govindbhai Shekh 0.24
= Ajaykumar Papubhai [Anjay] 0.50
- Ashok Bhatt 0.70
- Balavant Pal .18
- Dharmendra Rajbhar 015
= Jayesh Kanara 0.35
- Ramimairti 0.50
- Ratnesh Ramakant Pal 1.34
- Rubin Al e 132

Page Saf 7




METALIC TECHNOFORGE PVT LTD.

GROUPINGS FORMIMNG PART OF NOTES ON ACCOUNTS AS AT 315T MARCH, 2023

Sr.No. |Particulars Amount Rs. | Ameunt s,
- Sapyare Prasad 0.57 5.98
I
OTHER WON-CURRENT ASSETS (Note - 12)
a|Trade Receihvables 0/fs for more than 12 month
W for ENSES
0fs. lor mare Qihers
TRADE RECEIVABLES [ MNote- 14 ) e s |
Adhya Techno Forge 0.95
|Advance Technoforge Pyt Ltd, 6,63
Adventa Forge Pyt, Ltd. 0.57
A K. Machine Tools 117 .
Anand Engineers 14.26 3,36
Captain Tractors Put Lid - 15,98/
Dermag Cranes & Components Gmbh 28,78
Devashish Metalic - 0.36
Giuliani Steering Cylinders India Private Limited - 150.93
Graziano Trasmissioni India Private Limited {34632) 111.63
Hema Driveline And Hydraulics Pyt Lid LIT|
Hn Walwa L&2
IIserIuhrhe': Werkstatten Ggmbh - 13.94
Kit Automotive & Tubular Products Ltd. 2.3
Knott Vartex Pyt Lid, 1.36 0.29
Konecranes Manufacturing Jiangsu Co., Ltd 13
bAahindra Cie Autemative Umited (Gears Division) - 169,76
Pdahindra & Mahindra Lid, 0.id
Mechseal Vale Pyt Ltd : 7.4t
Mationtech Solution Lip 10248 15198
Perfact Engineiring 0,01
Power Build Private Limited - 23.54
Powver Drive Bearing Pyt Ltd. = 48549
Ravl Technoforge Peb Lid, {Unit-2] - 0.33
Rise Sparas Pyt. Lid, 5.17|
Samvardhana Motherson Intermational Limited 24
Sanjeev Auto Part Manufacturers Put, Ltd., - 31.53
sensource Global Socrcing, Lic = 18.52
Shree Salnath Industries N 2.30
Stellar Techno Forge 3,501
Tatvamasi Engineering Private Limited - 2,04
Uma Forge 0.20
Vortex Engineenng Works India Pvi. Ltd .00 1247
Total 122,47 S09.24
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METALIC TECHNOFORGE PVT LTD.

GROUPINGS FORMING PART OF NOTES ON ACCOUNTS AS AT 315T MARCH, 2023 '_

Sr.No.[Particulars Amount Rs, | Amount Rs.
9 |BALANCE WITH BAMKS [ Note - 15 |
{With Scheduled Banks in Current Accounts)
- B0l 0.42
= ICIC] BANK 0,00
- YES BAMK .23 E_*I_I
-'J._'-ﬂ-i
10 [SHORT TERM LOANS E ADVANCES | Note - 16 ) I
W for Expenses & Capital Good
Girdharilal Agarwal & Co 0.32 |
AW Engineering . Dis |
B Bank Ltd 021
Bharat Sanchar Migam Limited 0oL
Google India Private Limited 0.08
Gurukrupa Industries .03
} B Industrias g2y
Paschim Gujarat Vij Company Ltd 142
Ramnarayan & Prasad 1L.73
Sahjanand Engineering Waorks 0.45
Shree Jogmaya Industries 1.00
Shree Uma Indusirias 10,26 |
echbug Induskry .37 18,11
] Duties & Taxes
- 35T Receivable [Excess Credit) 787
- Advance Tax [A.Y, 2023-24) 30,5
- TCS Receivable (AY. 2023-24) Q.06
- TDS Receivable (AY. 2023-24) 4.9%5 13.48)
ol.53
11 |OTHER CURRENT ASSETS (Note - 17) |
3] Prepaid Expenses :
- Prepaid Insurance 2 3 _|
|
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METALIC TECHNOFORGE PVT LTD.

MNOTE - 29 - SIGNIFICANT ACCOUNTING POLICIES & NOTES OMN ACCOUNTS

A, SIGNIFI OLICIES
[a) Accounting Methad

The company recongizes all incomes & expenditures having a material bearing on the financial statemenis
on accrual basis. The financial statements are prepared in accordance with accounting standard issved by
the ICAI and the provisions of the Companies Act, 20132 as adopted consistently by the company

(b} Accounting Conventions

The financial statements are preapared under the historical cost convention Ignaring changes, if any, n the
purchasing power of money.

(g} Inventories
Inwentories are stated at lower of cost ar net realsable value. Cost comprises all cost of purchaze, cest of

conversion and other costs inourred in bringing the inventones ta their present |-:u_-.1t|nn and condition. The
value of the imventories is taken as valued & certified by the management,

(d) Subsequent Events
Subsequent Events ang those events which occur after the balance sheet & before the date on which the
books of accounts are approved by the board of directors. All the subsequent events which provides further
evidence of conditions that existed at the balance sheet date have Been duly incorperated by the
management in the financial statements

le) identification of Prior Period, Extraordinary & Exceptional ltems

- Itemis of income or expenses which arcused in the current year but the conditions, events of evidences for
those transactions relabes to one or more pricr period s are separately disclosed in the financial statemants.
- Thie items of income or expenditure which does not related o ordinary business activities are classified as
extra ordinary ibems in the financial statements,

- Income or expenditures which relates to ordinary business activities but which are exceptionally high o
low as compared to one or more comparative are classified as exceptional items.

- There Is no change in accounting policy or accounting estimates of the enterprise which materially affocts
the financial statements of the enterprise.

{f) Plant, Property & Equipments, Depreciation thereon & Borrowing Costs
ijPlant, Property B Equipments are stated at cost of acguision as reduced by accumulated depreciation, The
cost of assets includes other direct/ indirect and incidental cost incurred to bring them inte their present
location & condition.
il} Depreciation on Plant, Property & Equipments & provided by comphang the provisions contamed in
Schedule - 1l of the Companies Act, 20013,
jii) Depreciation is provided using written down value method, after retaining residual value at the rate of 3%
of the cost, over the useful life of the assets prescribed in the schedule 11of the Act,
W] In case of assets purchased during the year, depreciation s provided on prorata basis on the basic of
useful life prescribed in the schedule 11,

(g} Revenue Recognition

The revenues are recognised as and when accrued in respect of principal activities of the business. In other
cases revenue is recognised when right to receive income is established,
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METALIC TECHNOFORGE PVT LTD.

WOTE - 29 - SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

[h} Forelgn Currency Transactions

- Ewport 5ale Accounting : Export sales are recorded in the books of accounts with foreign currency rates
specified by the Central Board of Excise & Customes through notifications from time to time.

= Export Sales Realisation : Realisation In foreign currency are recorded at the original rate of exchange In
farce at the time of transactions are affected.

- Gain f Loss on foreign exchange @ Gain o loss on forelgn exchange ansing out of transactions in forsign
currency for acguisition of fised assets are capitalized with the cost of respective assels,; as per requirements
of 8511 issued by the [CAI & para 46 of the companies (accounting standard) amendement rules, 2004, The
same accounting treatment is In accordance with the provisions of the section 43A of the Income Tax Act,
1961.

Gain or loss on foreign exchange arising out of transactions in foreign currency for purchase and sale of
goods [ services are charged to profit & loss account as per requirement of AS-11 issued by ICAL

(i} Barrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized az
part of the costs of such assets, All other borrowing costs are charged to the revenue.

il Earning per Share as per A5 -20

Basic earnings per share are calculated by dividing the net profit for the period attributab'e to couity
shareholders by the weighted average number of equity shares outstanding during the period

Particulars 31-03-2023
Computation of both basic and diluted Earning per share of Rs. 10/- each -
Met Profit as per Staternent of Profit and Loss available for equity shareholders 1,29.03,639 |
Divided by weighted average number of equity shares cutstanding during the year

|3,50,000 equity shares for 365 days = 3,50,000 |
Basic and diluted Earning per share 3687

ik} Provision for Current Tax B Deferred Tax

i

Provision for Income tax is made on the basis of estimated taxable income for the year at current ratos Tay
gxpenses comprises of Current Tax, Fringe Benefit Tax and Deferred Tax at applicable enacted or
substaintively enacted rates, Current Tax represents the amount of Income Tax payablefrecoveratla in
respect of the taxable income/loss for the reporting peried, Deferred Tax represents thie effect of timing
difference between taxable income and accounting income for the reporting period that originates in one
perigd and are capable of reversal in one or more subsequent perods, The Daferred Tax asset s recognized
and carry forward to the extent that there is a reasonable certainity that the assets will be realise in future.
However, where there Is unabsorbed depreciation or carry forward loss under taxation laws, defarred tax
assets are recognized only if there is a virtual certinity of realisation of assets.

Provisions and contingent liabilities

A provision is recognized, if, as a result of a past event, the Company has a present legal obligation that can
be estimated reliably, and it is probable that an cutflow of economic benefits will be reguired to seltie the
obligation in respect of which reliable estimates can be made.

Provisions are not discouted to their present value and are determined based on the management estimates

required to settle the obligation at the balance sheet date, These are reviewed at the balance sheet date and
adjusted to reflect the current management estimates.
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METALIC TECHNOFORGE PVT LTD.

MNOTE - 29 - SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS
i

B. MOTES ON ACCOUNTS
1 Current Assets, Loans and Advances & Liabilities
in the opinien of the Board of Directors, the Current Assets, Loans and Advances and  Current Lizbilitios are
approximately stated if realized in the ordinary course of business, shall not be legs than the amount, which
ts stated, in the current year balance sheet. The provisions for all other labilities is adequate and nat in
excess of the amount reasonably necessary,

Revenue on sale of products is recognised when the products are delieveried to customers, all significant
contractual cbligations have been satisfied and the collection of the resulting receivable Is reasonably
expected. 5ales are stated net of trade discount, returns and taxes collected,

2 Disclosure Regquirement fior Sundry Creditors covered Under MSME Act, 2006
As per the information provided to us by the management, the Company has not received any intimation

from its suppliers being registered under Micro, Small and Medium Enterprises Development Act, 7006
{MSME). Hence, we are unable to disclose necessary requirement under MSME Act, 2006, However, the
company generally makes payment to its suppliers within agreed credit period and thus the management is
confident that the liability of interest under this Act, if any, would not be material,

3 Auditor's Remuneration
Auditor's Remuneration has been provided as below :

Particulars Current Year Previous 'r':,-;-u-' i
Statutory Audit Fees 45,000 15,000
Tax Audit Fees 20,000 15,000
Tatal Rs. 65,000 50000

4 Foreign Exchange Earning and Qutgo
The foreign Exchange Earninigs during the year was 440.31 lacs [Previous year it was 786.63
lackhs){461911 EURO & 75073 USD). The foreign Exchange Outgo during the year was Rs 543492{CURD

5 Rounding off of figures
Figures have been rounded off to the rupees in lakhs as per reguirement of Schedule 1 of Companies
Act, 2013,

& Debit / Credit Balances
Debit f Credit Balances are subject to confirmation.

7 Goods & Service Tax
As infarmation & explanation given to us by the management , the turnover & tawes related to GST are
subject to reconciliation.
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METALIC TECHNOFORGE PVT LTD.

HDTE—H-_S}GHIFICﬂaW'.AEEUUNTIHE POLICIES & NOTES ON ACCOUNTS

& Regrouping of Previous Year figures

The previous year's figures have been reworked, regrouped, rearranged and reclassified whereyar
necessary.Amount and other disclosures fior the preceding year are included as an integral part of the
current year financlal statements and are to be read in relation to the amounts and other disclosures relating

to the current year.
9 Retirement benefits to employees

Provident Fund - Eligible employees receive benefits from 2 provident fund, which is a defined benefit plan,

Both the empleyee and the company make monthly contributions to the provident fund plan

£hual Loa
specified percentage of the covered employee's salary.
10 Related Party Dlsclosures
(1]  Related party & their relationship
i Associates
= Motiontech Solution LLP
== Vispan Chemtech
i) Ma rial Personnel & their Relati
>> 1} Dhaval V Trambadiva
== 1} Kevur D Gajipara
== d}5atish Vadodariva
> 2} Wipul Kapadiya
(2) Transactions with related parties {Rs. in lacs)
Key
. Managerial
Associale
Particulars Concerns |PErsonne! & Total
thair
relatives
Loans and Advances Repaid 2. hag
10. ~ 19.0
Loans and Advances Taken S0 e
|Loans and Advances Given )
Loans and Advances Received Back
a7 09.47
2 05 308 |
71.69 371 09 |
Purchase of Goods %

Salary, Stipend & Payment for professional & technical
services
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METALIC TECHNOFORGE PVT LTD.

NOTE - 29 - SIENIHEMLT ACCOUNTING POLICIES & NOTES ON ACCOUMNTS

(3}

{4)

Balances with Related Parties as at 315t March, 2023

[Rs. in lacs)
i LS
- Managerial
|Particulars 2::::: Persannel & Total
their
relatives
Trade Receivables, Loans & Advances, Advances to Creditors 454.45 #5845 !
) |
Trade Payable Bl.47 - #5147 i
Disclosure of material transactlions,/balances with related parties (Rs. in lnes)
|Particulars 2023 2022 |
Loans & Adv. id durin o
Keyur D Gajipara 3.10 o
Ashok Gajipara .00 0
Vipul Kapadiya 1.00 0
Loans & Adw. en during the |
Keyur D Gajipara 12.00 -|
Satizh R Vadodariya 500 |
fshok Gajipara 1.00 2.00 |
|Chaval Trambadiya 2800 |
Vipul Kapadiva 6.00 50d
Rewvenu
Ia] Mationtech Solution LLP 500,47 JE2.4a4
Immm
a) Mationtech Solution LLP 271.60 185 )
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METALIC TECHNOFORGE PVT LTD.

NOTE - 29 - SHSNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Pa i rs Mature of Expenses

1) Dhaval ¥ Trambadiya Salary 6.00 5.20
2] Keyur D Gajipara Salary 6.00 5.20
2)5atish Vadodariva Salary G6.00 5.40
21 Vipul Kapadiya Salary G.00 520

** Figures in italic represents Previous Year's figures. o

C. ADDNTIOMNAL REGULATORY DISCLOSURES AS PER SCHEDWULE 111 OF COMPANIES ACT, 2013

1 The Title deeds of the immovable properties {other than properties where the Company is the lesses and
the lease agreements are duly executed in favour of the lessee] are held in the name of the Company.

2 The Company does not have any investment property.

3 As per the Company's accounting policy, Property, Plant and Equipment [including Right of Use Assets) and
intangible assets are carried at historical cost {less accumulated depreciation & impairment, if any), hence
the revaluation related disclosures required as per Additional Regulatory Information of Schedula 11l
irevised] to the Companies Act, is not applicable,

4 The Company has provided loans or provided advances in nature of loans, stood guarantee or provided
security to any other entity during the year, the details of which are as follows:

[Rs, in Lak‘hﬂ
Sr. No. Particulars P Balance as on bulamz:_!
sheet date
(4] |To subsidiaries/associates/IVs. : _
Loans
Guarantees
SECufily

Advances in nature of loans . . |
(B} [Toother than subsidiaries/associates/IVs. ©

1  |Loans to related persons a

& |Guarantees

3 |Gecurity -

4  |Advances in nature of [oans - Employees Advances 8,58 598

5 Asinformed by the management of the company, Mo proceedings have been initiated or pending against the
Company for holding any Benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of
1988) and the rules made thereunder,
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METALIC TECHNOFORGE PVT LTD.

NOTE - 29 - SIGNIFICANT ACCOUNTING POLICIES & MOTES ON ACCOUNTS

& The Company Is having Cash Credit Facility from bank against which security of entire current assots i
provided. Quarterly returns and statements of current assets filed by the company with the bank are not in

agreement with books of accounts. Summary of reconciliation and reasons for matenial discrepancies are as
follows :

(Rs. in Lakhs]
|Quarter |Name of Bank Security provided | Amount as | Amount reported in fAmount of|Reason For
per Books Quarterly Cifferance |matesial
1al Statement (b)  |(a)-{h) discrapancio
5
Eligible Debtars 1087.77 1126.30 N
it icIc pang  [Cligible D J
& Paid Stock [348.E3) @-‘iﬂ.ﬂﬂj A,
Eligible Debtors 1330047 1324.72 2.75
Q-2 ICICI BANK  [EIBID 124
Paid Stock [388.55) L3BE.55) - 0.00 See Mol
Eligible Debiois 1004.26 901 87 12.39 Below
-3 ICICE BAMNE -
Q Paid 5tock [380.53) 13E80.53) 0.00
Eligible Debtors 101738 1013.46 3.9
-4 ICICT BANE
& Paid Stock [423.50) (344,17} 179.33)

Reason for material discrepancies ;

a)  As per infarmation and explanation submitted to us by management;

b}  There is no major variation in value of imventory between guarterly staterments and books of accounts
excepl minor varlation which s mainly on account of variances in physical fmventory verification o
pricing which have been adjusted in value of inventory in books of accounts past submission of fuarterly
statements to the bank. However, we have not observed any materials difference of variation: in
inventory values between quarterly statemeants and books of accaunts.

¢} In respect of differences in value of eligible debtors or creditors, we have not observed any rnaterial

difference in ligures submitted in quarterly statements and value as per books of accounts except the

statutory adjustments such as TDS/TC or G5T related adjustments or effect of reconciled transactions
which have been passed in books of accounts post submission of gquarterly statements Lo the hank,

However, we have not ohserved any materials difference of variations in efigible debtars/creditors

between guarterly staternents and books of accounts

7 The Company has adhered to debt repayment and interest sorvice obligations on time, Willful defaclter

related disclosures required as per Additional Regulatory information of Schedule i [revised) Lo the
companies &k, is not applicable,

The Company does not have any charges or satisfaction which is ¥et lo be registered with the Regisirar of
Companies {ROC) beyond the statutory period.

As per information obtained from the management of the company, the Company has not applied for any
scheme of arrangement as per section 230 to 237 of the Companies Act.

The Company has not advanced or loaned or invested funds to any other person{s) or entitylies), Including
foreign entities {Intermediaries) with the understa nding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoaver by or
on behalf of the company (ultimate beneficiarles) ar

b) provide any guarantee, security or the like to or on behalf of the ultimate bensficiary.
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METALIC TECHNOFORGE PVT LTD.

NOTE - 29 - SIGNIFICANT ACCOUNTING POLICIES & NOTES OM ACCOUNTS
e —

11 The Company have not received any fund from any person(s] or entity{ies), including foreign entities

(Funding Party) with the understanding [whether recorded in writing or otherwise) that the Company shall
a) directly or indirectly lend or invest in other persens or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or
bl prowvide any guarantes, security or the like on behalf of the Ultimate Bereficiaries

12 The Company has not operated in any crypto currency or Virtual Currency transactions.

13 The company did not have any transactions with companies struck off under section 243 of Campanies
Act, 2013 during the year.

14 The Company does not have any Subsidiary and hence Provision related to Number of Layers as per
Companies Act does not apply to the Company,

15 The Company does not have any transactions which is nat recorded in the books of accounts but has been
surrendered of disclosed as income during the year in the tax assessments under the Income Tax Act, 1951 4
such as, search or survey or any other relevant provisions of the Incoma Tax Act, 1961).

For, HETAL PATEL For and on boha®f of Board of directars of
Chartered Accountants

{ CA HETAL PATEL )

Proprietor Diractor Derpcior
(UDEN - 2314B349BGWYDOSTTI) DIM:07515499 MN:0E25L27
Flace ; Rajkot

Date : 06.09.2023
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{)

Furnds

Particulars Mumerator Denominator 2023 2022 % Reason for Varlance
Variance
{a) |[Current Ratio (times)  |Currént assets Current liabilities
.54 .92 2% NA
b} |Debt-equity Ratza Total debt Shareholder’s Equl
(b 9 W 372 7e|  am N&
{times)
(c) |Debt Service Coverage |Eamings available for  |Debt Service Due to increase in Earnings available for
|Ratio (times| debt service 7.21| 336 113%  |gent cenvice.
{d) |Iteturn on Equity Ratie |Net Profits after taxes — [Average Shareholders Due to High Increase in Net profit and
(4] Preference Dividend [if  |Equity 44, 45% | 40.55% 10%  |Average Shareholders Equity,
any)
ie |Inn.-|:rttn-rl,r Turnover Cost of goods sold OR  |Average inventory | e - Due to increment in Cost of goods sold as
Ratio {Limes) sales A L E: compared to last year.
If] [Trade recerabie Net Credit Sales Average Accaunts o improvement in Warking Capital oycle &
Turnover Ratio (times) Receivable 24 53 3% Custamer Credit Terms
(g} [Trade payable Turnover |Net credit purchase Average Trade ;
= 3 ;
Ratic ttimas] payables 150 A7 11%  |Creditors with Higher Trade Pariod
h] {Met Capital T E ki
i Et. :F_" izt Pk e Ave.mm' izl - 52,67 |-140.77 53%  [Improvement in Working Capital oycle
Ratio (times] capital
(i) |Net Profit Ratio |%) Met profit after tax Met sales Due to High increase in Met profit after tax
Z.78% | 242% 15%
and MNet sales.
(i) {Return on Capital Earning before Interest | Capital Employed
Employed {3) and taxes 40.90% | 37.42% g4 |Higher EBIDA & Contribution Margin
ik} |[Return an Investments |Income From invested  [Avg Invested Funds
MA A A MN&

——
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