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To,
The Board of Directorso
Metalic Technoforge Lim ited
Sr. No. 129l1P4(New Survey no.296),
Plot No.- 05 & 06, Padavala Main Road,
Opp. Electric Powerhouse, Village padavala,

Veraval (Shapar),Rajkot, Kotda Sanghani
Gujarat, India, 3 60024'

Dear Sir,

Sub: Statement of Tax Benefits ('The Statement') available to Metalic Technoforge Limited (,.the Company,,) andits shareholders under the Direct and Indirect Tax Laws in India

we hereby confirm that the enclosed Annexure, prepared by the Metalic Technoforge Limited, states the Special taxbenefits available to the company and to the shareholders of the company under the Income-tax Act, 1961, the centalGoods and Services Ta"x Ac! 2ol7,the Integrated Goods and Services Tax Act, 2017,theUnion Territory Goods and
Services Tax Act,20lT,respective State Goods and Services Tax Act,2017 (collectively the..GST Act,,) presently inforce in India relevant to the financial year 2025-26 and relevant to the assessment year 2026-27.Several ofthese benefits
are dependent on the company or its shareholders fulfilling the conditions prescribed under the relevant provisions of theAct' Hence, the ability of the company and its shareholders to derive the tax benefits is dependent upon fulfilling suchconditions, which, based on business imperatives the company may face in the future, the company may or may not
choose to fulfiI.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the company and do notcover any general tax benefits available to the company. Further, the preparation of the enclosed statement and thecontents stated therein is the responsibiliBu of the Company's management. We are informed that this Statement is onlyintended to provide general infonnation to the investors and is neither designed nor intended to be a substitute forprofessional tax advice' ln view ofthe individual nature ofthe tax consequences and the changing tax laws, each investoris advised to consult his or her own tax consultant with respect to the specific tax implications arising out of theirparticipation in the proposed initial public offering of Equity shares (..the Issuer') by the Company.

re {g not express any opinion or provide any assurance as to whether:
1) The company or its shareholders will continue to obtain these benefits in the future; orb) The conditions prescribed for availing the benefits have been/would be met.

The contents of the enclosed statement are based on-information, explanations, and representations obtained from thecornpany and on the basis of our understanding of the business activities and opeiation, ortrr" co.p*y.
Limitations:

9f*::::^:"..0.::^to :l t"it .Td assumptions indicated to us and the existing provisions of tax law and its

il*?"1:::li?::':11*"::::::r"'*:" ^"LT::,- r:11'*ti;t,,t";:1q 'i;#ff':,#J;:',T'L*"'il;;"1";*ffit';:*.fl:iXtly.:,..:1j:1,.._11q1cis1ons. 
Any Juch changes, wrricrr coura-ar-s#;d##:ffiifiilIil";#:i:T',3;

validity of our views stated herein.

We assume no obligation to on any event subsequent to its issue, which may have a materiar effecton the discussions herein. enclosed annexure, are intended solely for your information and for theinclusion in the Draft t or any other issue related material in connection with the
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proposed initial public offer of the company and is not to be used, referred to or distributed for any other purpose withoutour prior written consent.

This statement has been prepared solely in connection with the Proposed Issue by the company under the securities andExchange Board of India (Issue of capital and Disclosure Requirements) Regulations, 201g, as amended.

The information provided below sets out the possible special tax benefits available to the company and the Equityshareholders under the Income Tax Act presently in force in India. It is not exhaustive or comprehensive and is notintended to be a substitute for professional advice. Investors are advised to consult their own tax consultant with respectto the tax implications of an investment in Equity Shares, parricularly in view of the fact il;;;; ;.;;i;';"0legislation may not have a direct legal precedent or may have a different interpretation of the benefits which an investorcan avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COMPAI\'Y:

Under the Income Tax Act, 196l (.,the Act,,)

Special tax benefits available to the Company

) The company is not entitled to any special tax benefits under the Income Tax Act 1961 and GST Act.

B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHAREHOLDERS:

F The Shareholders of the company are not entitled to any special tax benefits under the lncome Tax Act, I 961 andGST Act.

NOTES:

l' The above Annexure of special tax benefits-sets out tte provisions of Tax Laws in a summary manner only and is nota complete analysis or listing of all potential tax conseqr"r... of the purchase, ownershipand disposal of shares.

2' The above Annexure covers only the special tax benefits under the Act, read with the relevant rules, circulars andnotifications and does not cover any benefit unler any otrr"r iu* in force in India. This Annexure also does notdiscuss any taxconsequences, in theiountry outside India, of an investment in the shares of an Indian company.

3' The above Annexure of special tax benefits is as per the current direct tax laws relevant for the assessment year2026-27 Several of these benefits are dependenlon the Cr"p*, or its shareholders fulfilling the conditionsprescribed under the relevant provisions of the Tax Laws.

4' In respect of non-residents, the tax rates and consequent taxation mentioned above will be fuither subject to anybenefits available under the relevant Double Taxation avoiaance agreement, if any, entered into between India andthe country in which the non-resident has fiscal domicile.

5. A new Section t1
2019') with effect
at a reduced rate
specified exempti

inserted by the Taxation Laws (Amenfugr0 Act,20r9 (,the Amendment Act,
,1g.391?:39 ry:Tq^a,n option to domestic companies to .orput. ffiorate tax

s surcharge of l0%o and cess of 4yo), provided rr"t, .o,,piri"r-JJool uruil: option under section I T5BAA of the Act once exercised cannot besubsequently fmancial year. The Amendment Act, 2019 furttrer provides that Jomestic
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companies availing such option will not be required to pay Minimum Alternate Tax (,MAT,) under Section l l5JB.The GBDT has further issued circular 29/20i9. dated bctober oz.,iot9 clarifying that since the MAT provisionsunder section ll5JB itself 
-would 1ot apply *.!tlg u domestic "offi*y exercises option of lower tax rate underSection I I5BAA, MAT credit would not beivailable.

In such a case, the company is not allowed to claim any of the following deductions/ exemptions under the Act -
,/ Deduction under the provisions of Section l0AA.
'/ Deduction under clause (iia) ofsub-section-(l)_ofSection 32 (additional depreciation).
'/ Deduction under section 32AD or Section 33AB or Section:iesa,/ Deduction under section 35AD or Section 35CCCr' Deduction undersection gOG

Lower corporate tax rate under Section I I5BAA of the Act and Minimum Alternate Tax ('MAT,) credit under sectionl I5JAA of the Act, which are in general available and hence *uy not uL teated as special tax benefits.

The company has evaluated and decided to continue under old scheme of the Act for the purpose of computing itsincome-tax liability.

6' 
Pn*,"*X,: H:e:i'g:*j:J:119: qeneral informatigo 

19 g" investors and is neither designed nor intended

::_r:::*::1.1::.T10:3j-':11lil adv*. rn vi"w oitn" ,al,rJ,"r,ffi;;ilffi:##i';.'ffi.:,,::i:
:*flg::lsutt his or her tax advisor with respecr ro specific tax conseirir*. 

"rrrjJn 
# investment in the sharesof the Company.

7 ' No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. The views arebased on the existing provisions of law and its interpretation, wnicn are subject to changes from time to time. we donot assume responsibility to update the views consequent to such changes.

For, M B JAJODIA & ASSOCIATES
Chartered Accountants
FRN:0139647W

);#';$a
Partner
M. No: 162116
Place: Ahmedabad
Datez 30-03-2026
UDIN: 261 6211 6U AUXWK338 I

aV
AHi',IEDABAD /
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RESTATED FINAIICIAL STATEMENTS
INDEPENDENT AT]DITOR'S EXAMINATION REPORT ON RESTATED FINAIICIAL

INFORMATION OF
METALIC TECHNOFORGE LIVIITED

(FORMERLY KNOWN AS METALIC TECHNOFORGE PRTVATE LTiVtrTED)
(As Required by Section 26 of Companies Actr20l3 read with RuIe 4 of Companies (prospectus and

Allotment of Securities) Rules,2014)

To,
The Board of Directors,
Metalic Technoforge Limited
Sr. No. 129l1P4(New Survey no.296),
Plot No.- 05 & 06, Padavala Main Road,
Opp. Electric Powerhouse, Village padavala,
Veraval (Shapar),Rajkot, Kotda Sanghani
Gujarat,India, 360024

Dear Sir/IVIa'am,

We have examined the attached Restated Financial Information of Metalic Technoforge Limited (Formerly
known as Metalic Technoforge Private Limited). The Restated Financial Information examined comprised of:

1. The Restated Statement of Assets and Liabilities of Metalic Technoforge Limited as at September 30, 2025,
March 31,2025, and March 31,2024 and March 31,2023.

2.The Restated Statements of Profit and Loss of Metalic Technoforge Limited for the Financial year ended on
September 30,2025,March 3l,2025,March 3r"t,2024 and March 31,2023.

3. The Restated Cash Flow Statement of Metalic Technoforge Limited for the
september 30,2025,March 3l,2025,March 3l't,2024 and March 31,2023.

These Restated Financial Statements have been prepared by the management of the Company and approved by
the Board of Directors in their meeting held on March 30th,2026 for the pu{pose of inclusion in the Draft Red
Herring Prospectus / Red Hening Prospectus / Prospectus prepared by the company in connection with its
proposed Initial Public Offer of equity shares (IPO) on EMERGE platform ((IpO, or rcEMERGE Ip6,,) of

Year ended on
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a)

b)

National Stock Exchange of India Limited ((NSE') of the company. These restated sunmary statements have
been prepared in accordance with the requirements of:

section 26 of Part I of chapter III of the companies Act,20l3 as amended;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended from time to time in pursuance of provisions of Securities and Exchange Board of India
Act, 1992 ("ICDR Regulations"); and

The Guidance Note on Reports in Company Prospectuses (Revised z}lg)issued by the Institute of Chartered
Accountants of India (ICAI), as amended from time to time (the Guidance Note)

Management's Responsibility for the Restated Financial rnformation

The Company's Board of Directors are responsible for the preparation of Restated Financial Information for the
purpose of inclusion in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus to be filed with
the Securities and Exchange Board of India, stock exchange, and Registrar of Companies, in connection with
the proposed IPO. The Restated Financial Information has been prepared by the management of the company
on the basis ofthe preparation stated in notes 2.LtoRestated Financial Information. Management's responsibility
includes designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation ofthe Restated Financial Information. Management is also responsible for identifuing ana ensuring
that the Company complies with the Companies Act, ICDR Regulations and the Guidance Note.

Auditor's Responsibility

We have examined such Restated Financial Information, taking into consideration:

a) The terms of reference and terms of our engagement are agreed upon with the company in accordance with
our engagement letter dated December 12th,2025, in connection with the propos"a 1pO of equity shares of
the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d) The requirement of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, thl ICDR Regulations

c)

and the Guidance Note in connection_with the IpO.
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Restated Financial Information

These Restated Financial Information have been compiled by the management from:

a) Audited Financial Statements for the Financial Year Ended September 30,2025,March 3l,2025,March 31,
2024' & March 31,2023 have been audited on Decemb er l2,ZbZS,September 06,2025,September 07,2024
and September 06, 2023 respectively. The Audited Financial Statemlnt have been prepared in accordance
with the Accounting principles generally accepted in India by making adjustmenis fior Indian GAAp as
applicable to corporates which have been approved by the board of direitors.

For the purpose of our examination, we have relied on:

a) Auditors' Report issued by CA Hetal Patel dated 07th Septemb er 2024,06th September 2023,on the financial
statements of the company for the financial year ended March 31,2024,and March 3l,2023,respectively,
as referred in above paragraph.

Reliance has been placed on the restated statement of assets and liabilities and the restated statements of profit
and loss and cash flow statements, the Summary Statement of Significant Accounting policies adopted by the
company and notes to the restated financial information (collectively hereinafter referred as ooRestated Financial
Statement" or ooRestated Financial Information") examined by us for the said years.

The o'Restated Statement ofAssets and Liabilities" as set out in Annexure 1 to this report, of the Company as at
September 30, 2025, March 31, 2A25, March 31, 2024, March 31, 2023, are prepared by the Company and
approved by the Board of Directors. This Statement of Assets and Liabilities, as restated, has been arrived at
after making such adjustments and regroupings to the individual Financial Statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to the Restated
Summary Statements as set out in Annexure 4(A) to this Report.

The "Restated Statement of Profit and Loss" as set out in Annexure 2 to this report, of the Company for the year
ended on September 30, 2025, March 31,2025, March 31,2024, and March 31,2023 are prepared by the
Company and approved by the Board of Directors. This Statement of Profit and Loss, as restated, has been
a:rived atafter making such adjustments and regroupings to the individual financial statements of the Company,
as in our opinion were appropriate and more firlly described in Significant Accounling policies and Notes to the
Restated Summary Statements as set out in Annexure 4(A) to this Report.

The "Restated Statement of Cash Flow" as set out in Annexure 3 to this report, of the Company for the year
ended on September 30, 2025, March 31,2025, March 31,2024, and March 31,2023, *" p."p*"d by the
Company and approved by the Board of Directors. This Statement of Cash Flow, as restated, has been a:rived
at after making such adjustments and regroupings to the individual financial statements of the Company, as in

MBIAI0DIAEASS0flATES
CHARTERED ACCOUNTANTS

Address : 901,, Aaryan Workspaces-2, Nr. Navkar Public School, GulbaiTekra Road, Ahmedabad-O6
Ph :079-40033502 I Mo : +9188554 57397 I Email : info@mbiassociates.in t www.mbjassociates.in



our opinion, were appropriate and more firlly described in Significant Accounting Policies and Notes to Restated
Summary Statements as set out in Annexure 4(A) to this Report.

Based on the above and also as per the reliance placed by us on the audited financial statements of the company
and auditor's report thereon which have been prepared by Statutory Auditor of the Company for year ended on
September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, we are of the opinion that The
Restated Financial Statements or Restated Summary Statements have been made after incorporating:

a) Adjustments for the changes in accounting policies retrospectively in respective financial years to reflect the
same accounting treatment as per the changed accounting policy for all ieporting periods, if any;

b) Adjustment for prior period and other material amounts in the respective financial years have been made to
which they relate;

c) They do not contain any extraordinary items that need to be disclosed separately except as shown in the
Restated Financial Information;

d) ]!ere are no qualifications in the Audit Report issued by statutory auditors for the year ended on September
30,2025, March 31,2025, March 31,2024 & March 31,2023, for Metalic Technoforge Limited-, which
would require adjustments in this Restated Financial Statement of the Company.

e) Profits and losses have been arrived after charging all expenses, including depreciation, and after making
such adjustments/restatements and regroupings as, in our opinion, *" uppropriate and are to be read in
accordance with the Significant Accounting Polices and Notes to Accounts io tiris report;

Adjustments in Restated Financial Information or Restated Summary Financial Statement have been made
in accordance with the correct accounting policies,

There was no change in accounting policies, which need to be adjusted in the Restated Financial lnformation
or Restated Summary Financial Statement;

0

s)

i)

i)

h) There are no revaluation reserves, which need to be disclosed separately
Information or Restated Summary Financial Statement;

the Restated

The Company has not paid dividend on its equity shares during the reporting period.

The Company has made provision for gratuity, leave encashment and other retirement benefits as prescribed
by Accounting Standard 15 on "Employee Benefits" issued by the Institute of Chartered Accoirntants of
India;

,/ai;'l c'4!;;:F\^

//@,"-ti\
\\d,l:lJ':;s,/ti\.-MZ
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We have also examined the following Restated financial information of the Company set out in the Annexure
as prepared by the management and approved by the Board of Directors of the company for the Financial year
ended on September 30, 2025, March 31,2025, March 31,2024 and March 3l,2123,proposed to be included
in the Draft Red Herting Prospectus / Red Herring Prospectus / Prospectus ("Of[er Document") for the proposed
IPO:

Annexure - l: Restated Statement of Assets and Liabilities

Annexure - 2: Restated Statement of profit and Loss

Annexure - 3: Restated Statement of Cash Flow

Annexure - 4(A): Significant Accounting Policies and Notes to Accounts as restated

Arinexure -  (B): Restated Statement of Reconciliation of Restated profit & Audit profit

Annexure -  (C): Restated Statement of Reconciliation of Restated Equity / Net-worth

Annexure - 5: Restated Statement of Share Capital

Annexure - 6: Restated Statement of Reserves & Surplus

Annexure - 7: Restated Statement of Long-term Borrowings

Annexure - 7(A): Nature of Securities and Terms of Repayment Secured and Unsecured Long-Term Borowings
Including Current Maturities

Annexure - 7(B): Terms and Conditions of Unsecured Loans

Annexure - 8: Restated Statement of Deferred Tax Liabilities/Assets (Net)

Annexure -9: Restated Statement of Long-term provisions

Annexure -10: Restated Statement of Short-term Borrowings

Annexure -10(A): Nature of Securities and Terms of Repayment for Secured Short Term Borrowings

Annexure -11: Restated Statement of Trade payables

Annexure -12: Restated statement of other current Liabilities

Annexure - 13: Restated Statement of Short-term provisions

Annexure - 14: Restated Statement of Property, Plant, Equipment and Intangible Assets

Annexure - 15: Restated -term Loans and Advances

MBIAIoDTAsASS0flATES
CHARTERED ACCOUNTANTS

Address : 901, Aaryan Workspaces-2, Nr. Navkar Public School, GulbaiTekra Road, Ahmedabad-06
Ph :079-40033502 I Mo : +9188664 57397 I Email : info@mbjassociates.in t www.mbjassociates.in



Annexure - 16: Restated statement of otherNon-current Assets

Annexure - l7: Restated Statement of Inventories

Annexure - 18: Restated Statement of Trade Receivable

Annexure - 19: Restated Statement of cash and cash Equivalent

Annexure - 20: Restated statement of Short-Term Loans & Advances

Annexure - 21: Restated Statement of Revenue from operations

Annexure -21(A): Industry Wise Revenue Bifurcation

Annexure - 22: Restated Statement of Other Income

Annexure - 23: Restated Statement of cost of Material consumed

Annexure - 24: Restated Statement of Changes in Inventories of Work in Progress and Finished Goods and
Stock in Trade

Annexure - 25: Restated Statement of Employee Benefit Expense

Annexure - 26: Restated Statement of Finance Cost

Annexure - 27: Restated Statement of Depreciation and Amortization Expense

Annexure - 28: Restated Statement of Other Expenses

Annexure - 29: Restated Statement of Deferred Tax

Annexure - 30(A): Restated Statement of Accounting Ratios

Annexure - 30(B): Restated Statement of Accounting Ratios

Annexure - 31: Restated Statement of Related party Transactions

Annexure - 32: Restated Statement of Capitalization

Annexure - 33: Restated Statement of Tax Shelter

Annexure - 34: Restated Statement of Additional Notes

This report should not in any way be construed as re-issuance or re-dating of any of the previous audit reports
issued by us or any other firm of Chartered Accountants, nor should this ieport be construed as a new opinion
on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.
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The preparation and presentation of the Financial Statements referred to above are based on the Audited financial
statements of the Company in accordance with the provisions of the Act and the Financial Information referred
to above is the responsibility of the management ofthe Company.

In our opinion, the above financial information contained in Annexure I to 34 and read along with the Restated
Statement of Significant Accounting Polices and Notes as set out in Annexure 4(A) are prepared after making
adjustrnents and regrouping as considered appropriate and have been prepared in accordanc" *ittt paragraph B,
Part II of Schedule II of the Act, the SEBI ICDR Regulations, The Revised Guidance Note on Reports in
Company Prospectus and Guidance Note on Audit Reports/Certificates on Financial Information in Offer
Documents issued by the Institute of Chartered Accountants of India ("ICAI") to the extent applicable, as
amended from time to time, and in terms of our engagement as agreed with you. We did not perform audit tests
forthe pu{pose of expressing an opinion on individual balances of account or summaries of selected transactions,
and accordingly, we express no such opinion thereon.

We, M B Jajodia & Associates., Chartered Accountants have been subjected to peer review process of the
Institute of Chartered Accountant of India (ICAI) and hold a valid peer review certificate No.- 015630 dated
2110712023 issued by the "Peer Review Board,,of the ICAI.

Our report is intended solely for use of the management for inclusion in the offer document to be filed with
Securities and Exchange Board of India in connection with the proposed issue of equity shares of the Company.
Our report should not be used, referred to or distributed for any other purpose except with our prior consent in
writing.

For, M B Jajodia & Associates
Chartered Accountants
Firm Regn No. - 139647W
Peer Review No. 015630

J^^,\o$'
Manoj Jajodia
Partner
M.No.162116
UDIN: 26l62ll6ODASOS41 97
Place: Ahmedabad
Date:30-03-2026
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METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999GJ20I6PLC093975)

Registered Office I Sr. No.-129ltP4(New Survey no.296),Plot No.- 05 & 06, Padavala Main Road, Opp.Etectric power House, Village- padavala, yeraval
(Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

Annexure - I : Restated Statement of Assets and Liabilities
Rs. In Lakhs

Particulars Annex.
No.

As At
30th September,2025

As At
31st March,2025

As At
3lst lVIarch, 2024

As At
31st March,2023

lI. 
Equity and Liabilities

l{t; Snaretrotoers' runds

I (u.t Share Capital

I rul Reserve & Surplus

I (2) Non-Current Liabilities

| (a) Long Term Borrowings

I f Uf Defened Tax Liabiliries (Ner)

I (c) Long term provisions

l{:) Cr.""nt Liabilities

I (a) Short Term Bonowings

| (b) Trade Payables

I fol ,otal outstanding dues of micro and small
I enterprises

I tel fotal outstanding dues ofcreditors other than

I micro and small enterprise

| (c) Other Current Liabilities
(d) Short Term Provisions

, 
Total

II. Assets 
I

(l) Non-Current Assets 
I

(a) Properry, Plant and Equipment and Capital WIp I

and Intangible Assets I

(i) Property, Plant and Equipment I

(ii) Capital wIP 
I

(iii) Intangible Assers 
I

(b) Long-term Loans and Advances 
I

(c) Deferred Tax Assets (Net) |

(d) Other Non-Current Assets I

(2) Current Assets

(a) Inventories
(b) Trade Receivables
(c) Cash and Cash Equivalent
(d) Short-Term Loans and Advances
(e) Other Current Assets

t",",1

5

6

7

8

9

10

11

t2
13

t4
t4
t4
15

8

t6

t7
I8
79

20

102.92

2529.73

992.09

90.22

39.86

1598.66

1716.39

401.14

177.71

7.341

I 00.00

1640.13

1216.66

94.46

19.01

580.80

I 538.20

264 69

4s3sl
6.571

35.

737.

279.

4.

6.

801.

0c

32

2(
19

4A

56

159.34

1204.56

17.50

121.7 5

35.0C

310.91

149.21

12.47

11.26

461.8 r

597.31

516.87

22.49

5.96
7656.0( 6s09.8; 3366.88 2123.2t

2374.09

0.00

8.07

28.07

0.00

139.13

2644.43

1 873.56

95.49

493.22

0.00

2287.73

0.00

9.22

190.20

0.00

t14.24

1841.07

l 605.6 1

3 1.58

430 22

0.00

814.10

201.50

8.17

0.00

0.00

44.31

101 1.20

1 065.36

33.05

189. l9
0.00

530.71

22.71

3.18

0.00

0.00

60.86

416.36

1032.11

23.41

33.95

0.00
76s6.06 6509.87 3366.88 2123.29

Signifi cant Accounting Policies

Reconciliation ofRestated Profit & Audit Profit

Notes foming part of the Financial Statement

4A

4B

As per our report of even date
For, M B Jajodia & Associates

Chartered Accountants
(FRN No. l3964TW\
Peer Review No. 015630

,*,js\'^
Partner
(lvl.No. 162116)

Place : Rajkot
UDIN : 261621l6ODASOS4l97
Date : 30-03-2026

e

For & on the behalf of Board of Directors of Metalie Technoforge

Mr. Gajipara Keyur Dhirajlat

Wadhawan
Company Secretary

M No. 4-74274

Dhaval Vrajlal
Whole Time Director

DIN: 07626127

Sanjay Valjibhai Pitroda
Chief Financial Officer

Managing Director
DIN:
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METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999G J2016PLC09397 S\

Registered Office : Sr. No.-129llP4(New Survey no.296),Plot No.- 05 & 06, padavala Main Road, Opp.Electric
Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

Annexure - 2 : Restated Statement ofprofit and Loss

Power House, Village- Padavala,

In Lakhs

For & on the behalf of Board of Directors of Metalic Technoforge Limited

Mr. Tramb{d/rya Dhaval Vrajtat
Whole Time Director

DIN:07626127

Rs.

As per our report ofeven date
For, M B Jajodia & Associates
Chartered Accountants
(FRN No. 139647W)
Peer Reviery No. 015630

)"r{+'"
Manoj Jajodia
Partner
(M.No. 162116)

Place: Rajkot
UDIN : 261 62116ODASOS4197
Date: 30-03-2026

Z " 
p''rd'-

Sanjay Valjibhai Pitroda
ChiefFinancial Officer

Particulars Annex
No

For the period Ended
September 3Oth,2025

For the Financial Year
Ended March 31st,2025

For the Financial Year
Ended March 31st,2024

For the Financial Year
Ended March 3Is!

2023

lr,
IIII.

Revenue tiom operations

Other Income

Total Income (I + ID
Expenses:

Cost of Material Consumed

Change In Inventories Of Work In Progress,
Finished Goods And Stock In Trade
Employee Benefit Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses (I\1

27

22

23

z4

25

26

27

28

29

4220.05

101.75

7437.22

126.51

508 5.09

64.s1

4691.21

21.4(
4321.8( 7563.7: 5149.60 4712.6t

2523.16

-ss7.35

3l I.95
112.06

2t2.16
985.46

4268 22

-660 4t

454.72

214.69

260.29

1767.09

3380.79

-507.97

141.68

92.38

109.s2

t341.22

3220.12

-5 L56

95.65

49.t9
55.06

1170.19
3587.41 6304.54 4557.62 4538_65

l;r,rr,, 
Derore excepuonar ano exraordlnary ttems and

lVl. Exceptional Items

lvII. Profit before extraordinary items and tax

I 
VIII. Extraordinary Items

lD(. Profit before tax
I

lX. 
Tax Expense:

(l) Cunent Tax
(2) Defened Tax

X. Profit(Loss) from the period from continuing
operations

)(II. Profit(Loss) Aom discontinuing operations
KlI. Tax expense ofdiscontinuing operations
)CV. Profit(Loss) from discontinuing operations after
tax

XV. Profit(Loss) for the period
XW. Eaming Per Equity Share

(l) Basic
(2) Diluted

734.36

0.00

734.36

0.00

734.36

211.08

-4.24

s27.52

0.00

0 00]

0 001

1259.19

0.00

1259.19

0.00

7259.19

266.10

90.28

902.81

0.00

0.00

000

591.98

0.00

s91.98

0.00

591.98

173.85

-8.28

476.41

0.00

0.00

0.00

174.03

0.00

174.03

0.00

174.03

40.50

8.03

125.50

000
0 001

0 001

s27.s2l 902.81 426.4 I 25.sf

3.04

3.04
7.41

7.41

7.17

7.17
2.17

2.11
Signifi cant Accounling Policies

Reconciliation ofRestated profit & Audit profit

Notes fonning part ofthe Financial Statement

4A

48
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Mr. Gajipara Keyur Dhirajlal

tary
M No. A-74274



METALIC TECIINOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRTVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-I29llP4(New Survey no.296), Plot No- 05 & 06, Padavala Main ioad, Opp.Etectric power House, Village- padavata, Veraval
(Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

Annexure - 3 : Restated Statement of Cash Flow

Particulars For the period Ended
September 30th, 2025

For the Financial Year
Ended March 3lst,

2025

For the Financial Year
Ended March 3lst,

2024

Rs. In Lakhs

For the Financial Year
Ended March 3lst,

2023
l(A) Cash Flow from Operating Activities

I

I 
Restated Net Profit Before Tax and Extraordinary items

lAdrustments For:

lCratrity Provision

ICSR Provision

llnterest Received

lFinance Costs

lForeign Exchange Flucruarion (Unrealised)

I Depreciation

lProfit on Sale of Machine

lOperating profit before rvorking capital changes
I

lChunn". in Working Caniral

l(1.*.*"yD....^" i, Tr^d. Receivables

I llncreasel/Decrease in Inventones

Itlncrease),Decrease in Short Term Loans and Advances

lllncrease)/Decrease in Other Non Curent Assers

I 
Increase( Decrease) in Trade Payables

I Increase/(Decrease) in Other Cunenr Liabilities
I

lCash Generated from / (used in) Operating Activities
lLess : Income Tax Paid
I

lCash 
Flow before Extraordinary ltems

lExtraordinary Items

lNet cash generated from / (used in) Operating Activities..,......A

I

l(B) Cash FIow from Investing Activities

l{lncrease)rDecrease 
in Non-Cunent Deposit (FD)

l([ncrease),Decrease in Long Term Loans and Advances
llnterest Received

lerr.has. ofProperty. Plant and Equtpmenr and Intangible Assets

lPurchase of Capital wIP

lConversion of Capital WIP inro Properry, Planr and Equipmenr

lSale 
ofProperty, Plant and Equipment and Intangible Assets

lNet cash generated from / (used in) Investing Activities.........B

I

(C) Cash FIow from Financing Activities
Proceeds lrom Issue ofshare Capital
Proceeds from Short Term Borrowinss
Proceeds frorr Long Term Borro*inis
Repayments ol Short Term Bonowings
Repayrnents of Long Tenn Borrowings
Finance Costs

Net cash generated from / (used in) Financing Activities............C

Net increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning
Cash and Cash Equivalents at the end

20.84

6.78

-1.97

112.06

-25.08

212.16

-3. 15

1 056.00

-242.87

-803.36

-34.96

0.00

3t4.64
122.36

734 36 1259.19

12.97

5.81

-13.42

214.69

-19.37

260.29

0.00

1720.16

-s20 88 l

-82e 871

-220 87ll
-22 3sl

436.S0 I

31851

-s.44

0.00

-:.,!.1

92.38

-7.85

109.52

0.00

778.38

-25.40

-s94.84
_1 <{ 

'1'-"..-'-
I0.55

147 8i I

I

_4.991

98591. 174.03

3.96

0.00

-1.71

49.19

-1.70

55.06

0.00

278.83

-240.29

-203.2s

-14.35

-7.21

304. r 9

5.41

411.81

-239.12
s94.80

-407.63
262.29

-57.48

\2) ))

-56.72
172.69

0.0c

187.17

000
204.81

0.00

66.61

0.00
t72.69

-24.89

162.13

1.97

-307.73

0.00

0.00

13.51

187

-47.54

-190 20

13.42

-177 1.46

0.00

201.50
36 s0

204.81

0.00

0.00

2.21

-397.89

-201.50

22.71

0.00

66.61

-11.37

0.00

t.7 t
-306.51

-22.71

117.12

0.00
- 155.01

365.00

239.s9

14.42

-236.15
_))a \7
-112.06

-t757.78

65.00

492.21

1224.43

0.00

000
-212.50

-574.47

0.00

269.57

21s.22

0.00

-t 5.00

-90.49

-221.76

0.00

166.67

41.28

0.00

0.00

-49.19

46.23

63.91

31 .58

1569.14

-1.47

33.05

379..30

9.64

23.41

158.76

3.61

19.80
9s.49 5813l 33.0n 23.41



Notes:-

1) As per AS-3 cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects oftransactions ofa non-cash nature and any deferrals or
accruals ofpast or future cash receipts or payments. The cash flows from regular revenue generating, financing and investing activities ofth" aorp*y r. ,ag.ag-ut"d.

Annexure 1,2 and 4(A) respectively

As per our report of even date
For, M B Jajodia & Associates
Chartered Accountants
(FRN No. 139647W)
Peer Reviery No. 015630

J':$"
Partner
(M.No. 162116)

Place: Rajkot
UDIN : 261621 16ODASO54197
Date:30-03-2026

For & on the behalf of Board of Directors of Metatic Technoforge Limited

Mr. Gajipara Keyur Dhirajlal

o7626127

c,\J , ?frxosq
Sanjay Valjibhai Pitroda

Chief Financial Oflicer



METALIC TECHNOFORGE LIMITED
Annexure - 4(A): Significant Accounting Policies and Notes to Accounts as restated

I Corporate Information

The company was incorporated on 4th October 2016 and, having a registered office at Sr. No.-
129l1P4Q'{ew Survey No.296), Plot No.- 05 & 06, Padavala Main Road, Opp. Electric power
House, Village- Padavala, Veraval (Shapar), Rajkot, Kotda sanghani, Gujarat, liah" S\OOZ4. The
Company is engaged in the business of Manufacturing of Transmissions Parts, Hydraulic parts,
Construction Industry, Shafts, General Engineering, Material Handling, Mining parts, Gears,
Diverse Applications, among others. The Company has been converted fiom private Limited
Company to Public Limited Company vide necessary Resolution passed by the shareholders and
the name of the company is this day changed to Metalic Technoforge Limited pursuant to issuance
of fresh certificate on 06th August 2025 vide cIN u28999GJ2016pLC093975.

2 Significant Accounting Policies

2.1 Basis of Preparation:

The Restated Statement of Assets and Liabilities of the Company as on September 30, 2025.
March 31, 2025, March 37,2024, and March 31,2023 and the Restated Statement of Profit and
Loss and Restated Statements of Cash Flows for the financial yearlperiod ended on September 30,
2025. March 31,2025, March 31,2024, and March 31,2023 and the alrlexure thereto
(collectively, the "Restated Financial Statements") have been compiled by the management from
the Firiancial Statements of the Company for the financial year ended on September 30, 2025,
March 3l , 2025, March 31 , 2024 and March 3l , 2023 .

These restated financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis excepi for
ceftain financial instruments which are measured at fair values. GAAP comprises the Accounting
Standards notified u/s Section 133 read with Companies (Accounting Standards) Rules,202l.
Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

2.2 Use of Estimates:

The preparation of the restated financial statements in conformity with the generally accepted
accounting principles requires mauagement to make estimates and assumptions thai affect the
reporled amounts of revenues and expenses during the reporting year, the reported amounts of
assets and liabilities and the disclosures of contingent liabilities as on the date of the restated
financial statements.

Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable and are in their best knowledge ofcurrent event and actions.



Examples of such estimates include useful lives of Property Plant and Equipment's, provision for
doubtful debts / advances, deferred tax, etc. Actual results could differ frornthose estlmates. Such
difference is recognised in the yearls in which the results are known / materialised.

2.3 Properfy, Plant and Equipment (PPE):

The Company has adopted the cost model as its accounting policy for all its PPE and accordingly,
the same are carried at its cost less any accumulated depreciation and any impair-ment loss. The
cost comprises of - purchase price, including import duties, other non-recoverable taxes, and any
cost incurred directly attributable to bring the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management, after deducting trade discounts
and rebates.

Intangible assets are stated at cost, Iess accumulated amortisation. Costs include all expenses
incured to bring the asset to its present condition. Intangible assets are amortised on a stiaight-
line basis over the estimated useful life as specified in Schedule II of the Companies Act2013.
The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss.

2.4 Depreciation / Amortisation:

Depreciation on PPE is commenced on when it is available on use, i.e. when it is in the location
and condition necessary for it to be capable of operating in the mamer intended. Depreciation is
provided on the 'oWritten Down Value Method" as per the useful lives specified in part C of
Schedule II to the Companies Act,2013. The residual value and the useiul life of an asset is
reviewed at least at each financial year-end and, and if expectations differ from previous
estimates, the change is recognised in the statement of profit and loss with appropriate disclosure
thereof.

Useful life as per Schedule II of the Companies Act,2013:

Sr. No. Particulars Useful Life
I Furniture & Fixture l0 Years
2 Office Equioment 5 Years
3 Computers 3 Years
4 Vehicles 8 Years
5 Plant & Machinery 15 Year
6 Intangible Assets 10 Years

2.5 Impairment of Assets:

As on each Balance Sheet date, if intemal / external indicators suggest that an asset may be
impaired, the carrying amount of the asset is tested for impairment so as to determine, the
provision for impairment loss required. No such provision is required to be made.



If at the Balance Sheet date, there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed, and ihe asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost. Reversal of impairment loss is
recognized immediately as income in the profit and loss account. No such reversal is required to
be made.

2.6 Inventories:

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a
weighted average basis. Purchased goods are carried at cost. Stores and spare parts are carried at
lower of cost and net realisable value. Finished goods produced or purchaied uy ttre Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and
overheads.

2.7 Revenue Recognition:

Sale of Goods and Services:

Revenue is recognised only when significant risk and rewards of ownership has been transferred
to the buyer and for Service, as and when services are performed. Revenue is measured at the fair
value of the consideration received or receivable, net of returns, trade discounts, and volume
rebates.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured in accordance with AS-9, Revenue
Recognition as prescribed under the authority of section 133 of the Companies Act, Z0l3 read
with Companies (Accounts) Rules, 2014 and, Companies (Accounting Standards) Rules, 2021.
Sales are recognized on accrual basis, and only after transfer of goods to the customer.

Other Income

Interest Income is recognised on a time proportion basis taking into account the amount
outstanding and applicable interest rate. Other items of income is recognized on accrual basis and
as a going concern basis, and the accounting policies are consistent with the generally accepted
accounting policies.

2.8 Foreign Currency Transactions:

(i) Initial Recognition

Foreign ctllrency transactions are recorded, on initial recognition in the reporting currency, by
lRRlling to the foreign currency amount the exchange rate between the reporting..rlrr.n.y and the
foreign cwrency at the date of the transaction.

(ii) Measurement:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreigniunency are reported using the
exchange rate at the date ofthe transaction.



(iii) Treatment of Foreign Exchange:

Exchange differences arising on settlement/ restatement of foreign currency monetary assets and
liabilities of the Company are recognized as income or expensei in the Siatement of profit and
Loss.

2.9 Employee Benefits:

Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are short term
employee benefits and are recognised in the period in which the employee renders the related
services.

Post-employment benefits

Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme,
are charged to the statement of profit and loss during the period in which employee renders the
related service.

Defined benefits Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The plan provides for lump sum payment to vested employees at retirement,
death while in employment or on termination of employment of an amount equivalent to 15 days
salary payable for each completed year of service without any monetary limit. Vesting occurs
upon completion of five jrears of service. The calculation of the Company's obligation is
performed annually by a qualified actuary using the projected unit credit mitnoA. provision for
graturty has been made in the books as per actuarial valuation done as at the end of the
year/Period.

2.10 Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that njcesiarily takes
substantial period of time to get ready for intended use. All other borrowing costs are recognised
in Statement of Profit and Loss in the period in which they are incurred.

2.11 Segment Reporting Policies:

i. Primary Segment is identified based on the nature of services, the different risks and returns and
the internal business reporting system. Secondary Segment is identified based on the geographic
allocation of its customers.



ii. The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole.

2.l2Taxation:

i. Tax on income for the current year is determined on the basis of estimated taxable income and
tax credits computed in accordance with the provisions of the Income-tax Act, I 96 1 .

ii. Deferred tax is recognized, subject to consideration of prudence, on timing differences between
taxable and accounting income which originates in one period and are capable of reversal in one
or more subsequent periods (adjusted for reversals expected during tax holiday period). The tax
effect is calculated on accumulated timing differences at the yearend based on tax rates and laws
enacted or substantially enacted as of the balance sheet date. In the event of unabsorbed
depreciation and carry forward oflosses, deferred tax assets are recognised only to the extent that
there is virtual certainty that sufficient future taxable income will be available to realise such
deferred tax assets. In other situations, deferred tax assets are recognised only to the extent that
there is a reasonable certainty that sufficient future taxable income will be available to realise such
deferred tax assets. The Company offsets deferred tax assets and defered tax liabilities if it has a
legally enforceable right, and these relate to taxes on income levied by the same governing
taxation laws.

iii. The Company offsets, on a year-on-year basis, the current tax assets and liabilities, where it
has a legally enforceable right and where it intends to settle such assets and liabilities on a net
basis.

2.13 Provisions, Contingent Liabilities and Contingent Assets:

i. Provisions are recognised for liabilities that can be measured only by using a substantial degree
of estimation, if the Company has a present obligation as a result of a past event, a probable
outflow of resources is expected to settle the obligation, and the amount of the obligation can be
reliably estimated.
ii. Reimbursement expected in respect of the expenditure required to settle a provision is
recognised only when it is virtually certain that the reimbursement will be received.

iii. Contingent liability is stated in the case of a present obligation arising from a past event, when
it is not probable that an outflow of resources will be required to settle the obligation, a possible
obligation, unless the probability of outflow of resources is remote.

iv. Contingent assets are neither recognized, nor disclosed.

v. Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

2.14 Cash FIow Statement

Cash flows are reported using the indirect method, whereby profit/loss before extraordinary items
and tax is adjusted for the effects of the transactions of non-cash nature and any deferrals or



accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the company are segregated based on the available information.

2.15 Earning Per share

Basic earning per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of
equities shares outstanding during the year. For the purpose of calculating diluted eamings per
share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

2.16 Prior Period ltems.

The Company identified certain items relating to prior periods that required adjustment. These
adjustments have been made in accordance with applicable accounting standards and have been
reflected in the financial statements. The impact of these prior period items has been disclosed,
and where necessary, comparative figures have been restated to ensure the financial statements
provide an accurate representation of the Company's financial position and performance.

2.17 Government Grant.

Govemment Grants are recognised in the financial statement on accrual basis and the same is
adjusted against Expense or Asset for which it is granted in the nature of compensation.

2.18 Cash & Cash Equivalent.

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers
all highly liquid investments with an original maturity at a date of purchase of three months or less
and that are readily converlible to known amounts of cash to be cash equivalents.



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRJVATE LIMITED)

(CIN : U28999GJ2016PLC093975)
Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village- padavala,

Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
Rs. In Lakhs

ANNEXURE NO.4(B). RESTATED STATEMENT oF RECoNCILIATIoN oF RESTATf,D PRoFIT AND AUDI;;;;T ,

Particulars As At
30th September,2025

As At
3lst March,2025

As At
3lst March,2024

As At
3lst March,2023

Net Profit / (Loss) After Tax of Audited Statement of profit & Loss

Adiustments for:
Gratuity Expense

Income Tax Expenses

Deferred Tax
Interest on MSME Dues

Reversal of Rent Expense olEarlier year

Net Profit / (Loss) after tax as restated

524.55

-20.84

-0.47

19. l8
0.00

5.t0

928.78

-12.97

-1.1 I

-14.28
:2.19

4.58

424.01

s.44

-19.07

16.60

-1.89

1.32

129.04

-3.96

-1.37

0.50

0.00

1.29

s27.s2 902.87 426.41 125.s0

Rs. In Lakhs
ANNEXTIRE NO.4(C). RESTATED STATEMEiT"T OF RECONCILIATION OF RESTATED EQUITY / NfT WORTH :

Particulars As At
30th September,2025

As At
3lst March,2025

As At
31st March, 2024

As At
3lst March,2023

Equity / Net worth as per audited financials

Adiustments for:
Difference in Opening Reserve and Surplus
Changes in Profit and Loss

Income Tax Expense ofEarLer Year
Deferred Tax Asset of Earlier Year
Gratuity Expense of Earlier Year
Rent Expense ofEarlier year

Equity / Net worth as Restated

2641.62

-1 1.95

2.97

0.00

0.00

0.00

0.00

1752.07

4.87
-25.97

18.90

0.00

0.00

0.00

777.19

-9.2s

2.40

1.97

0.00

0.00

0.00

355. I 5

0.00

-3.55

0.00

1.86

-8.27

0.71

2632.6: 1740.13 772.32 345.91

ExDlanatorv notes to the above restatements to profits made in the audited Financial Statements of the Comnany for the respective vears:

A lncome Tax f,xpense: Since the Restated profit has been changed so that the Provision for current tax is also got changed.
B. Income Tax Expense of Earlier Year: As the provision for Income Tax in UCC, a proprietorship firm, was not created earlier, the consequent effect has been duly
rectified ln the restated Financial Statements.

C. Gratuity Expense / Gratuity Expense of Earlier Year : Provision lor Gratuity is provided in Restated Financials Statement which was not provided in Audited
Financial Statements and the provision for gratuity relating to preceding years was adjusted against reserves and surplus.
D. Deferred Tax: Deferred tax is calculated on the difference ofDepreciation as per Companies Act & income tax Act in Restated financials. Further Delerred Tax has
been calculated on Timing difference arises due to Gratuity Expense which was not considered in Audited Financial Statements.

E. Deferred Tax ofEarlier Year: Deferred tax is calculated on the difference ofdepreciation as per Companies Act & income tax Act in Restated financials but in
Audited financials the same has not been calculated for earlier financial year .

F. Interest on MSME Dues: Interest on msme dues expense is provided in Restated Financials Statement which was not provided in Audited Financial Statements.
G. Rent Expense of Earlier Year: As Rent expense was provided extra in the audited financials which was rectified in Restated Financial Statement.



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

Registered ornce : sr. No.-1_2elrp4(New survey 
j:.1)r;:-'r:?'Jf-t:'jt:ffi:fL 

*,,,n Road, opp.Erectric power House, vinage-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Lakhs

3 Reconciliation oftbe

Notes:

4 Terms & Right attached to Equity Shares & preference shares
1 . Equity Shares: The Company has only one class of shares, referred to as Equity Shares having face value of Rs. I 0/- Each holder of Equity share is
entitled to I vote per share. In the event ofLiquidation ofthe company, the holders ofEquity shares will be entitled to receive any oftheremaining
assets ofthe company, after distribution ofall preferential amounts. the distribution will be in proportion to the number ofEquity shares held by
shareholder.

2 The equity shares are not repayable except in the case ofa buyback, reduction ofcapital or winding up in terms ofthe provisions ofthe Companies
Act.2013.

3 Every member ofthe company holding equity shares has a right to attend the General Meeting ofthe Company and has a right to speak and on a show
ofhands, has one vote ifhe is present in person and on a poll shall have the right to vote in proportron to his share ofthe paid-up capital ofthe company.

4. The Company has increased its authorised Share Capital liom Rs. 50,00,000 divided into 5,00,000 shares ofRs.
into 10,00,000 shares ofRs. 10 each vide resolution passed on29.06.2024 and {iom Rs. 1,00,00,000 divided into l

25,00,00,000 divided into 2.50,00,000 shares ofRs.10 each vide a resolution passed at EGM ofthe company held
on 12.01.2025.

5 The company has alloted 6,50,000 equity shares via Right Issue having face value ofRs. l0 each by way ofpassing Board Resolution for allotment of
shares dated l0 08.2024

6 The company has alloted 2g,200 equity shares under Private Placement having face value of Rs. l 0 each by way of passing Board Resolution for
allotrrent of shares dated 23.05.2025.
7. During the period/year ended on 30th September 2025, the company has issued equity shares of face value Rs. 10 each at a premium of Rs. 1240 per
share to non-resident shareholder on non-repatriation basis, in compliance with the applicable provisions ofthe Foreign Exchange Management Act,
1 999 and rules and regulations made thereunder. Consequently, as at the reporting date, 1 0000 equity sha.". ."p."r"nlirg 0.97o/o of thepaid-up equity
share capital are held by non-resident shareholder.

8' The company has alloted 1,64,67,200 equity shares via Bonus Issue having face value ofRs. 10 each by way ofpassing Board Resolution for
allotment ofshares dated I 7.03.2026.

. 10 each to Rs. 1,00,00,000 divided
10,00,000 shares ofRs. 10 each to Rs
At registered office of the company

ANNEXURE NO.5. RESTATED STATEMENT OF SIIARE CAPITAL :

parricutars | .{s At I as rt I fs rr I rs rt
| 
30rh Seprember.2025 

| Jlst March.2025 l3lsl March,202{l Jlst March.2023
I AuthorisedShares:authorized;

2.50,00,000 (September 3 0, 2025 : 2,50,00,000, March 3 1, 202 5 :

2,50,00,000, March 31, 2024: 5,00,000,March 31" 2023:
5,00,000) Equity Shares { I 0/- each

2 Issued, subscribed and paid up Shares
10,29,200 (September 30, 2025: 10,29,200, March 31,2025.
10,00,000, March 31.2024:3,50,000, March 3 l, 2023: 3,50,000)
Equity Shares of Rs. 10/- each fully paid up

2,500 00 2,500.00 s0 00 s0.00

2,s00.00 2,s00.00 50.00 50.00

102.92 100.00 3s.00 35.00

102.92 100.00 35.00 35.00

number ofshares at the and at the end of the

Particulars As At
30th September,2025

As At
31st March,2025

As At
3lst March,2024

As At
3Ist March,2023

Equity Shares
At the beginning ofthe period

Add: Share issued during the period (Private Placement)
Add : Right Issued during the period

Add : Bonus Issued during the period

Outstanding at the end ofthe period

No. ofShares No. ofShares No. ofShares No. ofShares
1,000,000.00

29,200.00
3s0,000.00

6s0,000.00

350,000.00 3s0,000.00

:

r,029,200.00 r,000,000.00 3s0,000.00 350,000.00

Rs.



METALIC TECHNOFORGE LINIITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U28999GJ2016pLC093975)
Registered Office : Sr' No'-129/1P4(New Suney no,296), PIot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gu.iarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs5A Details of ofPromoters

Name of Promoter As At
30th September.2025

As At
31st March,2025

As At
31st March.2024

As At
3Ist March,2023

lltr. Trambadiya Dhaval tt.allal
I Number of Share

I Percentage ofHolding lozo)

I Percentage Change during the year

I

lntr. Ga.lipara Keyur Dhira.jtal
I Number of Share
I

I Percentage of Holding 1"2"1

I Percentage Change during the year

I

I 
nt". vaaodariva Satish Rameshbhai

I Number ofShare
I

I Percentage of Holding (9b)

Percentage Change during the year

Mr. Kapadiya Vipul K
Number of Share

Percentage of Holding (%)

Percentage Change during the year

Mr. Rupapara Jay Rameshbhai
Number ofShare

Percentage of Holding (%)

Percentage Change during the year

Mr. Gajipara Ronakkumar Mansukhbhai
Number of Share

Percentage of Holding (%)

Percentage Change during the year

1 30"000
12.63%

0.31%

)1L AOO

26.72o/o

0.78%

r 00,000
972%
-0.28%

l

I

I

100.000 |

en%l
-0.28o/ol

99.99e I

s 72%l

-o2s%l

I

I 55,00 I 
I

15.06Y.1

-044%l

130,000
13.000/t

-7.00o/t

274,999

27.50%

3.50%

100,000

10.00%

-10.00%

100,000

10.00%

-10.00%

99,999
r0.00%

6.00o/o

l

I

I

l5s,00l 
I

15.50%l

100.00%l

84,000

24.00%

0.00%

70,000

20.00%

0.00%

70,000

20.oo%l

0 00%l

I

r40001
+.noul
0.00%l

I

I

0t

0 00%l

loooo%l

70,000
20.00%
0.00%

70,000
20.000

0.00%

84,000

24.00%
0.00%

70,000

20.00%
0.00%

14,000

4 000/")

ooo%l

.l
o oo%l

too oo%l

70,000
20.00%

0.00%



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS IVIETALIC TECHNOFORGE PRIVATE LINIITED)

(CIN : U28999GJ2016pLC093975)
Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Vigage-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

e

58 Details ofshareholders holding more than 57o sharqs in the company (in terms ofNo. ofshares

Particulars As At
30th September,2025

As At
3lst March,2025

As At
3lst March,2024

As At
3lst March, 2023

lMr. Trambadiya Dhaval Vrajlal
I Number ofShare

I Percentage ofHolding (%)

I
I

lMr. Gajipara Keyur Dhirajlal
I Number ofshare
I

I Percentage ofHolding (%)

I

lMr. Vadodariya Satish Rameshbhai
Number ofShare

Percentage of Holding (%)

Mr. Kapadiya Vipul K
Number ofShare

Percentage of Holding (%)

Mr. Rupapara Jay Rameshbhai
Number ofShare

Percentage of Hol ding (o/o)

Mr. Gajipara Ronakkumar Mansukhbhai
Number ofShare

Percentage of Holding (%)

130,000

12.63%

274,999

26.72%

100,000

9.72%

100,000

9.72%

99,999

9.72o/o

l
I

l 55,00 I 
I

ls.06%l

I 30,000

13.00o/t

274,999
27.50o/o

l 00,000

10.00%

l 00,000
10.00%

l 55,00 I

15.50%

99,999

10.00%

70,000

20.00%

70,000

20.00%

84,000

24.00%

70,000

20.00%

r4.000 |

4 00%l

I

0l

0.00%l

70,000

20.000t

84,000

24.00%

70,000

20.00%

t4,000
4.00%

0

0.00%

70,000

20.00%

5CAggregatenumberofsharesbonussharesissued,'hu."issu
five years immediately preceding the reporting date:

Equity Shares includes equity shares allotted as fully paid bonus
shares by capitalisation ofgeneral reserves in the last five years.
Equity Shares allotted as fully paid pursuant to contracts for
consideration other than cash
Equity Shares brought back by the company

No. of Shares No. of Shares No. of Shares No. of Shares

0

0

0

0

0

0

0

0

0

0

0

0

ANNEXURE NO.6. RESTATED STATEMENT OF RESERVE & SURPLUS:

Particulars As At
30th September,2025

As At
3lst March,2025

As At
31st March,2024

As At
3lst March,2023

Reserves and Surplus:
a) Securities Premium Reserve

Opening Balance as per last financial statement
Add: During the year (Private Placement)

Closing Balance
b) Surplus/(Deficit) in the statement ofProfit & Loss

Opening Balance

Add: Restated Profit(Loss) for the year
Add: Deffered Tax Asset of Earlier Year
Less: Gratuity Expense ofEarlier year

Less: Income tax expenses ofprevious years

Add: Prior period Expense Reversal
Closing Balance

TOTAL: RESERVES AND SURPLUS

000
362 08

0.0c

00c
0.0c

00c
0 00

000
362.08 0.00 0.00 0.00

1640 13

527.52

0.00

000
0.00

0.00

737 32

902 81

0.00

0.00

0.00

0.00

3 10.91

426.41

0.00

000
0.00

0.00

190.23

125.50

L86

8.27

0.87

0.72
2167.65 1640.13 737.32 310.91

2529.73 1640.13 737.32 310.91



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOF'ORGE PRIVATE LIMITED)

(CIN : U28999GJ2016PLC093975)
Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric Power House, Viltage-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

Note:- Others Includes shareholders ofthe company

ANNEXURE NO.7. RESTATED STATEMENT OF LONG TERM BORROWINGS:

Particulars As At
30th September,2025

As At
3lst March, 2025

As At
31st March,2024

As At
3lst March,2023

I Secured
Term Loan

Loans from Banks
Loans from NBFC

Buyers Credit
Loans from Banks

Unsecured

Term Loan
From Director

From Promoters

From Others

TOTAL: LONG-TERM BORROWINGS

476 26
59.38

209 77

5l 9.ss
161.46

209.17

71.80
135. l6

0.00

61.91
0.00

0.00

745.41 890.78 206.96 61.91

38. l3
143.30

65.25

84.13

I 51 .50

90.25

0 00

63.05

9.25

000
78 05

9.25

246_68 325.88 72.30 87.30

992.09 1216.66 279.26 149.21

AIYNEXURE NO. 7(A). NATURE OF SECURITIES AND TERMS OF REPAYMENT FOR SECURED AND TII.ISECURED LONG TERM
BORROWINGS INCLUDING CURRENT MATURITIES :

Sr No
Name of Lender, Nature of Facility, Amount

Sanctioned, Rate of Interest & Repayment Terms
O\s Amount as on 30th

September,2025
O\s Amount as on
3lst rllarch,2025

O\s Amount as

on 3lst March,
2024

O\s Amount as on
31st N{arch,2023

I Axis Bank
Nature ofLoan: SBB Industrial Equipment-Term Loan
Rate oflnterest : REPO Rate +3.85%
Repayment Tem : 36 Months
Amount Sanction : 59.80 Lakhs
Installment : 1.66 Lakhs+Interest (2. l4 Lakhs)

6.64 14.95 36.87 56.95

2 ICICI Bank
Nature ofLoan : SBB Industrial Equipment-Tem Loan
Rate of Interest : REPO Rate +3.85% (8.25oh)
Repayment Term : 48 Months
Amount Sanction :41.00 Lakhs
Installment : l. I 4 Lakhs+Interest ( 1.43 Lakhs)

0.00 0.00 3.42 17.08

3 ICICI Bank
Nature ofloan : SBB Industrial Equipment-Term Loan
Rate oflnterest : REPO Rate +4.0070

Repayment Term : 60 Months
Amount Sanction : 34.36 Lakls
Installment : 0.58 Lakhs+Interest

0.00 0.00 2.86 9.73

4 ICICI Bank
Nature ofloan: SBB Industrial Equipment-Term Loan
Rate of Interest : 9. 150lo

Repayment Term : 36 Months
Amount Sa.nction : 15.00 Lakhs
Installment : 0.42 Lakhs+Interest (0.53 Lakhs)

0.00 0.00 15.00 15.00

5 ICICI Banl
Nature ofloan: SBB Industrial Equipment-Term Loan
Rate oflnterest : REPO Rate +4.00%
Repayment Term : 57 Months
Amount Sanction : 41. l5 Lakhs
Installment : 0.72 Lakhs+lnterest

000 0.00 3.61 12 27

e



IVIETALIC TECHNOFORGE LINIITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U28999GJ2016PLC093975)
Registered Office : Sr' No.-129l1P4(Nerv Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

In Lakhs
6 ICICI Bank

Nature ofloan : SBB Industrial Equipment-Tenn Loan
Rate oflnterest : Repo Rate + 4.00%
Repayment Term : 53 Months
Amount Sanction : 45.69 Lakhs
Installment : 1. I 1 Lakhs+Interest (1.39 Lakhs)

0.00 0.00 0.00 10.03

7 Axis Bank
Nature ofLoan : SBB lndustrial Equipment-Term Loan
Rate oflnterest : REPO Rate +3.5%
Repayment Tem : 36 Months
Amount Sanction : 67.40 Lakhs
Installment : 1.87 Lakhs+Interest 1? 4i I elrhs)

16.85 26.21 50.98 0.00

8 ICICI Bank
Nature ofLoan : Construction Equipment Loan
Rate oflnterest : 9.300/0

Repayment Tem : l8 Months
Amount Sanction : 7.57 Lakhs
Installment : 0.45 Lakhs

0.00 0.00 6.77 0.00

9 Axis Bank
Nature ofloan: SBB Industrial Equipment-Tem Loan
Rate oflnterest : REPO Rate +3.5olo

Repayment Tenn : 36 Months
Amount Sanction : 28.70 Lakhs
Installment : 0.80 Lakhs+Interest ( 1.04 Lakhs)

8.77 12.76 z) J: 0.00

10 Tata Capital Limited
Nature ofloan : Tem Loan
Rate oflnterest : 10.70o,i,

Repayment Term : 36 Months
Amount Sanction : 200.00 Lakhs
Installment : 6.52 Lakhs

107.45 t39.49 193.48 0.00

11 fata Capital Limited
Nature ofloan : Tem Loan
lateoflnterest:1170
lepayment Term : 25 Months
A.mount Sanction : 260.00 Lakhs
.nstallment : 1 1.06 Lakhs+Interest (12.88 Lakhs)

I 54.85 221.21 0.00 0.00

t2 Axis Bank Limited
Nature olLoan : SBB Industrial Equipment-Term Loan
Rate oflnterest : REPO Rate +3.25%
Repayment Tem : 60 Months
Amount Sanction : 200.88 Lakhs
Installment : 3.72 Lakhs (5 09 Lakhs)

I 55.03 169.91 0.00 0.00

l3 Axis Bank Limited
Nature ofloan : Term Loan
Rate oflnterest: REPO Rate +2.65o,ir

Repayment Tem : 66 Months
Amount Sanction : 327.00 Lakhs
Installment : 5.45 Lakhs

277.95 3 10.65 0.00 0.00

t4 Axis Bank Limited
Nature ofloan : Term Loan
Rate oflnterest : REPO Rate +2.6506

Repayment Term : 24 Months
Amount Sanction : 8.27 Lakhs
Installment : 0.35 Lakhs

2.73 4.80 0.00 0.00

15 .dxis Bank Limited
Nature ofloan : Term Loan
Rate oflnlerest : REPO Rate +2.65%
Repayment Tem : 66 Montlis
Amount Sanction : 60.00 Lakhs
Installment : 1.00 Lakhs

44.61 50.61 0.00 0.00

l6 Axis Bank Limited
Nature ofloan: Term Loan
Rate oflnterest: REPO Rate +2.65%
Repayment Term : 15 Months
Amount Sanction : 5.55 lakhs
Installment : 0.37 Lakhs (0.39lakhs) ^,f:=

0.00 1.85 0.00 0.00

e I



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U28999cJ2016pLC09J97s)
Registered Office : Sr. No.-129l1P4(New Survey no.296), PIot No.- 05 & 06, Padavala Nlain Road, Opp.Electric porver House, Village-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs
l7 Axis Bank Limited

Nature ofloan : Tem Loan
Rate oflnlerest : REPO Rate +2.65%
Repayment Term : 15 Montlis
Amount Sanction: 14.25 Lakhs
Installment : 0.95 Lakhs

0.00 4. tt 0.00 0.00

18 Axis Bank Lirnited
Nature ofloan : Term Loan
Rate oflnterest : REPO Rate +2.65%
Repayment Tem : 49 Months
Amount Sanction: 162.51 Lakhs
Installment : 3.32 Lakhs

I 09.45 129.35 0.00 0.00

t9 Axis Bank Limited
Nature ofloan : Tem Loan
Rate of Interest : REPO Rate +2.659,o

Repayment Term : 35 Months
Amount Sanction: 14.58 Lakhs
Installment : 0.42 Lakhs

8.33 i 0.83 0.00 0.00

20 Axis Bank Limited
Nature ofloan : Term Loan
Rate oflnterest : REPO Rate +3.59i,

Repayment Tem : 36 Months
Amount Sanction : 78.10 Lakhs
lnstallment : 2. I 7 Lakhs (2.77 Lakhs)

73.76 0.00 0.00 0.00

21 Axis Bank Limited
Nature ofLoan : Buyers Credit
Rate oflnterest : 175 BPS PA fixed upto 360 Days, LOU
Commission/ SBLC: 0.60%+GST (Per Anium) . CILE
Charges: 0. l5% (Per Annum)
Repayment Tem : 1080 Days
Amount Sanction: 109.98 Lakhs

109.19 r09.19 0.00 0.00

22 Axis Bank Limited
Nature ofloan : Buyers Credit
Rate oflnterest: 175 BPS PA fixed upro 360 Days, Lou
Commission/ SBLC: 0.60%+GST (Per Annum), CILE
Charges: 0. I 5% (Per Annum)
Repayment Term : 1080 Days
AmornfSrn.tinn 1 l7 {? T alrhc

r 00.58 I 00.s8 0.00 0.00

A.NNEXLTRE NO.7(B). TERMS AND CONDTTTONS OF-UNSECURED LOANS
DetailsofUnsecuredLoansoutStandingasattheendofthelatestRepo.tingp

Relatives of Directors / Group Companies / other entities.

Sr No Name of Lender As At
30th September,2025

As At
3lst March, 2025

As At
3lst March,2024

As At
3lst March,2023

I i.lnsecured Loans from Directors & Promoters
Purpose

Business

Purpose
Business

Purpose

Business

Purpose

Business



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U28999GJ20I6PLC093975)
Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

Notes :

I In accordance with accounting standard 22, Accounting for taxes on Income, issued by the Institute of Chartered Accountants India. the Deferred
TaxAssets(netofLiabilities)isprovided inthe booksofaccountasattheendoftheyear.

2 The figures disclosed above are based on the restated summary statement ofassets and liabilities ofthe company.
3 The above statement should be read with the restated statement ofassets and liabilities, restated statement ofprofit and loss, restated statement ofcash

flow, significant accounting policies and notes to restated summary statements as appearing in Annexures 1,2, 3 and 4(A) respectively.

Notes :
I As Per Gratuity Valuation Report.

ANNEXT]RE NO. 8. REST.ATED STATEMEN.T oF DEFERRED TAx LLABILITIES/ASSETS (NET) :

Particulars As At
30th September.2025

As At
31st March. 2025

As At
3lst March. 2024

As At
31st March.2023

I 
Opening Balance DTA/(DTL)

I Deferred Tax Assets

Tax Impact ofdifference between Book and Income
Tax
Gratuity Expense

Msme Creditors not paid

Gross Deferred Tax Assets

Deferred Tax Liability
Tax Impact ofdifference between Book and Income Tar
Gratuity Expense (Reversal ofDTA)
Profit on gain of Sale of Machinery
Msme Creditors paid off(Reversal of DTA)

(Gross Deferred Tax Liabilities)

TOTAL: DEFERRED TAX ASSETS & (LIABILITIES)

-94.46

6.6s
s.80
0.00

0.00

3.61

8.87

4 t9 -12.47

0.00
0.00

18.71

-4.44

0.00

110
0.00

-82.01 8.30 6.24 -3.34

0.00
0.00

-0 88

-t Jt

-84.05

000
0.00

- 18.71

-8.91

-1.51

0.00
0.00

-9.13
000
0.00
0.00

-8.21 -102.76 -10.42 -9.13

-90.22 -94.46 -4.19 12.47

.{NNEXURE NO.9. RESTATED STATEMENT OF LONG TERNI PROVISIONS :

Particulars As AT

30th Seotember.2025
As At

31st March, 2025
As At

lst March,2024
As At

3lst March.2023

I Provision for employee benefits

Provision for Gratuity

TOTAL: LONG-TERM PROVISIONS

39.86 19 01 6.40 11.26

39.86 19.01 6.40 l1_26

;\NNEXIJRE NO. 10. REST.A,TED STATENIENT OF SHORT TERM BORROWINGS:

Particulars As At
30th September,2025

As At
3lst March,2025

As At
31st March,2024

As At
3lst March, 2023

1 Current maturities oflons-term debt
- Secured Loans

Loans liom Banks

Loans liom NBFC

2 Loan Repayable on Demand

- From Bank (Secured)

Working capital (Adhock Credit lacility)
Working capital (Export Promotron Credit lacility)
Working capital (Cash Credit facility)

TOTAL: SHORT-TERM BORROWINGS

221 .87

202.92

0.00

0.00

1167 .87

217 12

199.25

200.00

36.1 5

928.28

71.02

58.32

0.00

0.00

612.22

59.11

0.00

0.00

0.00

402 65

r598.66 1s80.80 801.56 461.81

1 39647W



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999GJ2016pLC093975)

Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Nlain Road, Opp,Electric power House, Viltage-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, J60024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

ANNEXURX NO. 1O(A). NATUR.E OF SECURITY & TERMS OF REPAYMf,NT FOR SECURED SHORT TERM BORROWINGS :

Sr No Name of Lender, Nature of Facilify, Amount
Sancfioned, Rate of Interest & Repayment Terms

Amount Outstanding
as at 30.09.2025

(Amount Rs, In Lakhs)

Amount
0utstanding as at

31.03.2025
(Amount Rs. In

Lakhs)

Amourt
Outstanding as

at31.03.2024
(Amount Rs. In

Lakhs)

Amount
Outstanding as at

31.03.2023
(Amount Rs. In

Lakhs)
1 Cash Credit lrom ICICI Bank Limited 0.00 0.00 672.22 402.6s

Securities offered / Principal terms & conditions

ICICI Bank Limited (i) Rate of Interest: Repo Rate+ 4.g5%(Spread Rate;1ii;
Sanctioned amount- Rs. 707.40 Lakhs (iii) Primary Security- Hypothecation ofentire
current assets ofthe borrower, both present and future (a) Equitable Mortgage on
lndustrial Shed constructed on Plot no. 5 & 6 of Revenue Survey No. 12911 of
Village: Padavla, Taluka: Kotdasangani and Dist: rajkot., Residential property Flat
No. 504 5th floor, Tower B, Shantivan Param, Near RpS School and Jivraj park.
Nanamava Road, Rajkot-360004 and Industrial plot Survey No. 294 plot No. I 0& I 1

Padawala Main road, opp. Electric Power House, TAl. Kotda Sangani. Rajkot. (b)
Personal Gaurantee of Vadodariya Satish Rameshbhai, Mr. Gajipara Keyur Dhirajlal,
Mr. Pankil Chandubhai Padhariya, Mr. Trambadiya Dhaval Vrajlal , Mr. Kapadiya
Vipul K, Ms. Gajipara Chandni Keyur, Mrs. Nirali pankilbhai padhariya. Ms.
Kapadiya Kajalben Vipulbhai, Mrs. Kapadiya prabhaben Keshavbhai, Mr.
Trambdiya Shweta Dhaval and Ms. Ekta Satishbhai Vadodariva.

2 Cash credit & EPC liorn Axis Bank Limited 1167.87 964 43 0.00 000

Securities offered / Principal terms & conditions

lAxis Bank Limited ii; Rate of Interest. Repo Rate+ Z.SOZ"lSpreaa Rate;1i1

lSanctioned amount- Rs. 1450.00 Lakhs (iii) primary Security- Hypothecation charge

lover 
the entire movable assets ofthe borrower. both present and future including

I 
movable fixed assets financed by us except Vehicles and machineries funded by

lanother 
lender. (iv) (a) Equitable Mortgage on 1. Industrial Shed constructed on plot

lno. 5 & 6 ofRevenue Survey No. 129ll ofVillage: padavla, Taluka: Kotdasangani

land 
Dist: rajkot owned by Mrs. Kapadiya prabhaben Keshavbhai. 2. Residential

property Flat No. 504 5th floor, Tower B, Shantivan param, Near RpS School and
Jivraj Park, Nanamava Road, Rajkot-360004 owned by Mr. Trambadiya Dhaval
Vrajlal,and3.Industrial PlotSurveyNo.2g4plotNo.l0&11padawalaMainroad,
opp. Electric Power House, TAl. Kotda Sangani, Rajkot owned by company & 4.
Residential Plot No. 49, Hari Park. Revenue Survey No. 56/l/7 palki,B/h Royal
Homes - 4 B/h The engaged party plot, Nr first date cafe, Avadh Road Taluka
Lodhika, Rajkot owned by Rameshbhai Ukabhai Rupapara. 5. Revenue Survey No.
296.Plot No 9 Nr Antique Pumps, Opp. 66KV sub station, OffShapar padavala

Road, kotda sangani, Rajkot Ovmed by Mr. Gajipara Keyur Dhirajlal & Mr. Gajipara
Ronakkumar Mansukhbhai. 6. Revenue Survey No. 296, plot No I 0 Nr Antique
Pumps. Opp. 66KV sub station. Offshapar Padavala Road, kotda sangani, Rajkot
Owned Mrs. Kapadiya Prabhaben Keshavbhai. 7. New Revenue Survey No 176,
Dhrangadhra - Surendranagar high way, Near Vrajpar Chowkdi, At Navalgadh,
Dhrangadhra, Surendranagar, Guj arat, 363320 owned by Company. (b) personal

Gaurantee olMr. Vadodariya Satish Rameshbhai, Mr. Gajipara Keyur Dhirajlal, Mr.
Pankil Chandubhai Padhariya, Mr. Trambadiya Dhaval Vrajlal, Mr. Kapadiya Vipul
K, Mr. Rameshbhai Uka Rupapara, Mr. Gajipara Ronakkumar Mansukhbhai, Mr.
Rupapara Jay Rameshbhai Mrs. Kapadiya Prabhaben Keshavbhai.
v). Pledge ofFDR equivalent ofRs. 25.00 Lakhs.

3 Adhock Credit facility From Axis Bank Limited 0.00 200.00 0.00 0.00
Axis Bank Limited (i) Rate of Interest: Repo Rate+ 2.5O%(Spread Rate) (ii)
Sanctioned amount- Rs. 200.00 Lakhs (iii) primary Security- Hypothecation charge
over the entire movable assets ofthe borrower, ofboth present and future. (iv)
Personal Gaurantee of Mr. Vadodariya Satish Rameshbhai, Mr. Gajipara Keyur
Dhirajlal, Mr. Trambadiya Dhaval Vrajlal, Mr. Kapadiya Vipul K, Mr. Rameshbhai
Uka Rupapara.

Ar.;



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS iVIETALIC TECHNOFORGE PRIVATE LINIITED)

(CIN : U28999GJ2016PLC09397S)
Registered Oflice : Sr. No.-129llP4(New Surveyno.296), PIot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village-

Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

Notes :-
l. There is no not due & unbilled Trade Payable as ofthe reporting date.

2. Trade Payable includes dues to Related Parties which are disclosed in Annexure No. 3 I
3. Trade Payable as on September 30,2025,March 31,2O2S,March 31,2024 and March 31,2023 has been taken as certified by the management of t1e compan

Total outstandins dues ofTrade Pavable consists
Principal amount remaining unpaid
Interest and other due thereon remaining unpaid

2113.45 1798.81

4.08 4.08
1362.01 ll14.l8

1.89 0.00

ANNEXURE NO. 1I. RESTATED STATEMENT OF TRADE PAYABLES :

Particulars As At
30th September,2025

As At
31st March.2025

As.4t
3lst March,2024

As At
3lst March,2023

Trade Payable for Goods & Services includes
Outstanding for less than I year

(i) Dues of MSME
(ii) Dues of Other
(iii) Disputed Dues of MSME
(iv) Disputed Dues of Other

Outstanding for 1 to 2 years

(i) Dues of MSME
(ii) Dues of Other
(iii) Disputed Dues of MSME
(iv) Disputed Dues of Other

Outstanding for 2 to 3 years

(i) Dues of MSME
(ii) Dues of Other

(iii) Disputed Dues of MSME
(iv) Disputed Dues of Other

Outstanding for more than 3 years

(i) Dues of MSME
(ii) Dues of Other

(iii) Disputed Dues of MSME
(iv) Disputed Dues of Other

TOTAL: TRADE PAYABLES

1711.04

391.48

0.00

0.00

5.35

9.66

0.00

0.00

0.00

0.00
000
0.00

i

0 001

0 001

3ffi|

l 536.3 1

256.0s

0.00

0.00

1.89

8.64

0.00

0.00

0.00
0.00
0.00

o.oo

l

0 001

0.00 |

o o0l

0.001

1s9.34

1204.56

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

597.31

5 16.87

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

000
0 00]

0 001

0.00 |

2117.53 1802.89 1363.90 1 t 14.18



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999cJ2016pLC093975)

Registered Office : Sr. No.-l2911P4(New Survey no.296), Plot No.- 05 & 06, Padavaia Main Road, Opp.Electric power House, Viltage-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

Note:- Other Current Liabilities includes dues to Related Parties which are disclosed in Annexure No. 31

General Notes :

1 The figures disclosed above are based on the restated summary statement ofassets and liabilities ofthe company.
2 The above statement should be read with the restated statement ofassets and liabilities, restated statement ofprofit and loss, restated statement ofcash

flow, significant accounting policies and notes to restated summary statements as appearing in Annexures 1.2,3 and4(A) respectively.

ANNEXURE NO. 12. RESTATED STATEMENT OF OTHER CURRENT LIABILITIES:

I Advance Received From Customers

2 Statutory liabilities
TDS & TCS Payable

PT Payable

EPF Payable

3 Other Liabilities
Director Remuneration Pavable

Salary Payable

Audit Fee Payable

Erpense Payable

Rent Payable

TOTAL: OTHER CURRENT LIABILITIES

119.81 8.s7 3.88 14.74
1 19.87 8.57 3.88 14.74

13.34

0.93

188

14 27

067
2.1

2 30

0.s2

0.86

0. l6
0.12

0.58

l6 l5 17.05 3.68 0.86

7.82

30.68

2.50

0.24

0.45

1.57

20.38

1.50

0.00
028

1.99

6.30

1.65

0.00

000

1.48

4. t6

0.6s

0.00

0.00
41.69 23 73 9.94 6.89

177.77 49.3s 17.50 22.49

ANNEXURE NO. 13. RESTATED STATEMENT OF SHORT TERM PROVISIONS :

particutars I As At I As At I as at I ns at
I 30th September, 202S I Stst March, 2025 l3t st l.larch, 20241 3Isr March, 2023

I Provision for employee benefits

Provision for Gratuity

2 Others

Provision for Taxation (net)

CSR provision

TOTAL: SHORT-TERM PROVISIONS

0.75 076 0.39 0.98
0.15 076 0.39 0.98

0 .00

6.59

0 .0c

5.81

121.36

0.00

4.98

0.00
6.s9 5.81 121.36 4.98

7.34 6.57 121.75 s.96



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129llP4(New Survey no,296),Plot No.- 05 & 06, Padavaia Main Road, Opp.Electric power House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
InRs. Lakhs

ANNEXTIRE NO. 14. RESTATED STATENIENT OF PROPERTY, PLANT, EQTIIPN{BNT AND CAPITAL \4'TP AND INTANGIBLE ASSETS :

Particulars
As At

30th September,
2025

As At
3lst Mareh,2025

As At
3Ist March, 2024

As At
31st March, 2023

Property, Plant and Equipment

Land
Gross Block Opening Balance
Addition during the year

Reduction during the year
Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year
Reduction / Adj during the yem
Accumulated Depreciation (Ctosing Balance)......B
Net Block (A-B)

Factory Building
Gross Block Opening Balance
Addition during the year

Reduction during the year
Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year
Reduction / Adj during the year
Accumulated Depreciation (Closing Balance)......8
Net Block (A-B)

Furniture & Fixture
Gross Block Opening Balance
Addition during the year

Reduction during the year
Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year
Reduction / Adj during the year
Accumulated Depreciation (Closing Balance)......B
Net Block (A-B)

39.79

0.00

0.00

39.79

0.00

0.00

0.00

0.00

39.79

271 .15

8.58

0.00

27g.73
60 82

s 2sl

0.001

66 071

2:.J.661

24.381

3ffi|
26.461

s lsl

iffl

'lrl

39.79

0.0c

0.0c

39.79

0.00

0.00

0.00

0.00

39.79

221.41

49.74

0.00

271.75

56.86

3.96

0.00

60 82

2r 0.331

18 571

s 8rl
0 001

21.381

3 16l

I eel

0 001

s lsl
1e.231

I

10.49

29.30

0.00

39.79

0.00

0.00

0.00

0.00

39.79

tg4.27
)1 t,,l-;;i

221.411

42 Dl
ru741
0 001

s6.86 I

l64.ssl

lll
,Hil

3:'11
0.00t

3 161

r s.4r 
I

10.49

0.00

0.00

10.49

0.00

0.00

0.00

0.00

10.49

r 3 8.70

55.57

0.00

le4.271

29.061

13 061

o.ool

42 121

ls2.1sl

,.76i

lfl
4.xl
I 781

sffil

:i1l



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWNAS METALIC TECHNOFORGE PRryATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
Rs. In Lakhs

Plant & Machinery
Gross Block Opening Balance

Addition during the year

Reduction during the year

Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year

Reduction / Adj during the year

Accumulated Depreciation (Closing Balance).
Net Block (A-B)

Computers & Peripherals
Gross Block Opening Balance

Addition during the year

Reduction during the year

Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year

Reduction / Adj during the year

Accumulated Depreciation (Closing Balance)..
Net Block (A-B)

Electrification
Gross Block Opening Balance

Addition during the year

Reduction during the year

Gross Block Closing Balance..,.....A
Opening Accumulated Depreciation
Depreciation charged during the year

Reduction / Adj during the year

Accumulated Depreciation (Closing Balance)..
Net Block (A-B)

..B

2413.63

289.12

14.57

2688.18

444.02

I 93.83

4.21

633.64

2054.54

22.81

I 871

0 001

26.6s1

14 sr I

3:;;l
17 301

ersl

I

47.0s1

sril
47.7s1

r6 681

3 961

0 001

20 641

27.1s1

766.46

1683.67

36.50

2413.63

2 1 0.05

233.97

0.00

444.02

1969.61

12 27

10 s4l

0.00 |

22.811

8 761

s 7sl

o ool

t4.s 1l

8.301

36 ell

'3ffi|
47.0s1

8 611

s 071

0 001

1 6.68 I

30.J?l

476.66

289.80

0.00

766.46

126.72

83.33

0.00

210.05

556.41

9.78

2.48

0.00

12.26

5.14

3.62

000
8.76

3.s01

1s.s3 
|

21 4ol

0 001

36.erl
s 3sl

3 261

0.001

8 6r I

,8.Jrl

s.621

eerl
0.001

s.srl
2.231

i,f I

s 3sl

0.181

242.60

234.06

0.00

476.66

92.25

34.47

0.00

tL0. I I

349.94

s.65

4.13

000
g.78

2 8sl

2.26i,

0 001

s 14l

1.641

Office Equipment
Gross Block Opening Balance

Addition during the year

Reduction during the year

Gross Block Closing Balance...,....A
Opening Accumulated Depreciation
Depreciation charged during the year

Reduction / Adj during the year
Accumulated Depreciation (Closing Balance)......8
Net Block (A-B)

Total Gross Block Opening Balance

Total Addition during the year

Total Reduction during the year
Total Gross Block Closing Balance........A
Total OpeningAccumulatedDepreciation
Total Depreciation charged during the year

Total Reduction / Adj during the year
Total Accumulated Depreciation (Closing Batance)......8
Total Net Block (A-B)

18.80

3.34

0.00
22.14

8.70

2.62

0.00

11.32

10.82

2837.61

307.73

14.57

3130.77

549.88

10.85

7.94

0.00

18.79

4.74

3.96

0.00

8.70

10.09

1106.28

1767.82

36.50

2837.60

292.18

4.24

6.61

0.00

10.8s

2.94

1.80

0.00

4.74

6.11

715.20

391.07

0.00

1106.27)

rc4.4s1

))z
0.92

0.00

4.24

2.14

0.80

0.00

2.94

1.30

409.14

306.06

0.00

715.20

130.34
211.01 251 .74 107.6t 54.1s

4.21
756.68

0.00
549.88

0.0(
292.1E

0.0c
184.49

2374.09 2287.73 814.10 530.71



METALIC TECIINOFORGE LIMITED (FORMERLY KNOWN AS METALIC TEC}INOFORGE PRTVATE LIMITED)

Registered ornce : Sr. No.-r2el1p4(New survey i:.ffi$',:?'J":$3'i'*:J:i:n Main Road, opp.Erectric power House, v,rage-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINAI{CIAL STATEMENT
Rs. In Lakhs

ANNEXI.IRE NO. 14. RESTATED STATEMENT OF PROPERTY, PLANT, EQUIPMENT AND CAPITAL WIP AND INTANGIBLE ASSETS

Particulars
As At

30th September,
2025

As At
3lst March,2025

As At
3lst March,2024

As At
3lst March, 2023

II. Capital WIP
Capital WIP

Gross Block Opening Balance
Addition during the year
Reduction during the year
Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year
Reduction / Adj during the year
Accumulated Depreciation (Closing Balance)......B
Net Block (A-B)

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

201.sc

0.0c

201.5C

0.00

0.00

0.00

0.00

0.00

22.71

201.50

22.'71

201.s0

0.00

0.00

0.00
0.00

117.12

22.71

117.12

22.71

0.00

0.00

0.00
0.00

0.00 0.00 201.50 22.71

ANNEXURE NO. 14. RESTATED STATEMENT OF PROPERTY, PLANT, EQUIPMENT AND CAPITAL WIP AND INTANGIBLE ASSETS

Particulars
As At

30th September,
2025

As At
3lst March,2025

As At
31st March, 2024

As At
31st March, 2023

III. Intangible Assets

I Software Servers
Gross Block Opening Balance
Addition during the year

Reduction during the year

Gross Block Closing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year

Reduction / Adj during the year
Accumulated Depreciation (Closing Balance)...
Net Block (A-B)

Gross Block Opening Balance
Addition during the year

Reduction during the year
Gross Block Ctosing Balance........A
Opening Accumulated Depreciation
Depreciation charged during the year

Reduction / Adj during the year
Accumulated Depreciation (CIosing Balance)...,
Net Block (A-B)

..8

Total

Total

Total

Total
Total
Total

Total
Total
Total

..8

16. 15

0.00

0.00

16.15

6.93

1. 15

0.00

8.08

8.07

16. 15

0.00

000
16 ls]
6%l

12.51

3.64

0.00

16.r5
4.34

2.59

0.00

6.93

9.22

12 sl
3.64

0.00]

i6 l5l
4 341

5.69

6.82

0.00

12.51

2.52

1.83

0.00

4.35

8.16

5.69

682
0.00

12sll
2.s21

5.24

0.45

0.00

5.69

r.60

0.91

0.00

2.51

3.r8

5.24

0.4s

0.00

s.6el

I 601
1 2.59 1.8: 0.91

0.0c
8.08

0.0c
6.93

0.00
4.35

0.00
2.51

8.07 9.22 8.1'l 3.18TOTAL: PROPERTY, PLANT AND EQUIPMEI\T AND
CAPITAL WIP AND INTANGIBLE ASSETS ( I+II )

2382.1 2296.95 7023.7',| 556.60



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECIINOFORGE PRIVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129l1P4(New Survey no.296),Plot No.- 05 & 06, Padavaia Main Road, Opp.Electric power House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED T'INAIICIAL STATEMENT
Rs. In Lakhs

AGEING ANALYSIS OF CAPITAL WORK IN PROGRESS

As at 30 202s

Description Less than I year I to 2 vears 2 to 3 years More than 3 years
CWIP 0.00 0.00 0.00 0.0c

Total 0.00 0.00 0.00 0.00

As at 31 March 2025

Description Less than I vear I to 2 vean 2 to 3 years More than 3 vears
CWIP 0.0c 0.0c 0.00 0.00

Total 0.00 0.00 0.00 0.00

As at 31 March 2024

Description Less than I year 1 to 2 vears 2 to 3 years More than 3 vears
CWIP 201 .5c 0.00 0.0c 0.00

Total 201.s0 0.00 0.00 0.00

As at 3l March 2023

Description Less than I vear I to 2 years 2 to 3 vears More than 3 vears
CWIP 22.71 0.00 0.00 0.0c

Total 22.71 0.0r 0.00 0.00

,{NNEXt]RE NO. 15. RESTATED STATE]VIENT OF LONG-TERM LOANS AND ADVANCES :

Particulars
AS At

30th September,
'r.l)<

As At
3lsf March, 2025

As At
3lst lVlarch, 2024

As At
31st March,2023

Capital Advances

Advance paid to Supplier for Capital Goods

TOTAL: LONG TERM LOANS AND ADVANCES

28.07 190.20 0.00 0.00

28.07 r90.20 0.00 0.0(

ANNEXURE NO. 16. RESTATED STATEMENT OF OTHER NON - CURRENT ASSET :

Particulars
As At

30th September,
2025

As At
3lst March, 2025

As At
3lst March,2024

As At
31st March,2023

Security Deposits
Tirupati Oxygen - Deposit
Vat Deposit
Gujarat Gas Deposit
PGVCL Deposit

Other Deposits
Fixed Deposits with Banks having Remaining maturity
more than 12 Month

TOTAL: OTHER NON-CURRENT ASSET

0.12

0.20
7.21

43.70

87.90

0.12

0.20
7.21

43.70

63.01

0.12
0.20

7.21

21.31

15.47

0.12
0.20

7.21

37.86

15.47

139.13 114.24 44.31 60.86

fff{ rsso



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRTVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129l1P4(New Survey no.296),Plot No.- 05 & 06, Padavaia Main Road, Opp.Electric power House, Village-
Padavala, Veraval (Shapar), Rajko( Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
Rs. In Lakhs

ANNEXURE NO. 17. RESTATED STATEMENT OF INVENTORIES :

Particulars
As At

30th September,
2fi2a

As At
3lst March,2025

As At
3lst Mareh, 2024

As At
31st March,2023

- Raw Material
- Consumables, Stores &Packing Material
- Work in Progress

- Finished Goods

TOTAL: INVENTORIES

619.24

116.30

1756.79

152.10

417.23

72.30

1 178.08

173.46

266.82

53.32

591.50

99.56

216.09

17.18

160.30

22.79

2644.43 1841.07 101 1.20 416.36
Note:-InventoryasonSeptember30,2025,March31,2025,March31,2o24andMarch31,2o23hasbeentukenu'@

ANNEXTIRE NO. 18. RESTATED STATEMENT OF TRADE R-ECEIVABLES :

Particulars
As At

30th September,
)fi)<

As At
3lst March, 2025

As At
31st March,2024

As At
31st March, 2023

Trade Receivables

Outstanding for less than 6 months

(i) Undisputed trade receivable - considered good
(ii) Undisputed trade receivable - considered doubtful
(iii) Disputed trade receivable - considered good
(iv) Disputed trade receivable - considered doubtful

Outstanding for 6 months to I year

(i) Undisputed trade receivable - considered good
(ii) Undisputed trade receivable - considered doubtful
(iii) Disputed trade receivable - considered good
(iv) Disputed trade receivable - considered doubtful

Outstanding for 1 to 2 years

(i) Undisputed trade receivable - considered good
(ii) Undisputed trade receivable - considered doubtful
(iii) Disputed trade receivable - considered good
(iv) Disputed trade receivable - considered doubtful

Outstanding for 2 to 3 years

(i) Undisputed trade receivable - considered good
(ii) Undisputed trade receivable - considered doubtful
(iii) Disputed trade receivable - considered good
(iv) Disputed trade receivable - considered doubtful

Outstanding for more than 3 years

(i) Undisputed trade receivable - considered good
(ii) Undisputed trade receivable - considered doubtful
(iii) Disputed trade receivable - considered good
(iv) Disputed trade receivable - considered doubtful

Other Receivables:

TOTAL: TRA,DE RECEIVABLES

1795.17

0.00

0.00

0.00

s8.50

0.00

0.00

0.00

14.45

0.00

0.00]

o.ool

I

1.621

0 001

0.001

0 001

3.81 1

0.001

0.001

0.001

o*l

1s06.93

0.00

0.00

0.00

8s.03

0.00

0.00

0.00

8.21 l

0.001

0 001

0.001

t 62l
0.001

0.001

0.001

3 82I

0 001

0 001

sffil

1042.73

0.00

0.00

0.00

16.51

0.00

0.00

0.00

2.07

0.00]

0.001

o.ool

4 061

0.001

0.001

0.001

0 001

0.001

0.001

0.001

,.*l

909.24

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00 |

0 001

0.001

0.001

122 871

0.001

0 001

0 001

0.00 I

1873.56 1605.61 1o6s36T 1032.11
Notes :-
1 Trade Receivable as on September 30,2025, March 31, 2025,March31,2024 and March 3l^2023 has been taken as certified by the ma,agement of the

company.

2 There is no not due & unbilled Revenue as ofthe reporting date.
3 Trade Receivable includes dues to Related Parties which are disclosed in Annexure No. 3 l



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECIINOFORGE PRTVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129l1P4(New Survey no.296),Plot No.- 05 & 06, Padavaia Main Road, Opp.Electric power House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, tndia, 360024

NOTES TO RESTATED FINANCIAL STATEMENT 
Rs. rn Lakhs

ANNEXTTRE NO. 19. RESTATED STATEMENT OF CASH AND CASH EQUIVALENT :

Particulars
As At

30th September,
)or<

.4,s.4.t

3lst March,2025
As At

31st March,2024
As At

3Ist March,2023

Cash and Cash Equivalent
a) Cash and Cash Equivalent

In Current Accounts
Cash In Hand

TOTAL: CASH AND CASH EQUIVALENT

78.03

17.46

13.99

17.59

4.55

28.50
0.64

22.77

95.49 31.58 33.05 23.41

;{NNEXTIRE NO.20. RESTATED ST.A.TENIENT OF SHORT-TERM LOANS AND ADVANCES :

Particulars
As At

30th September,
2fi25

As At
3lst March, 2025

As At
31st March, 2024

As.4t
31st March,2023

Loans & Advances

a. Unsecured Considered Good

Adavances to Related Party
Advance Given to supply Goods/Services

Others
Advance Given to Supplier
Advances Given to Employees

GST receivable 
I

Income Tax Refund

Duty Drawback Receivable
Prepaid Expense

TOTAL: SHORT-TERM LOANS AND ADVANCES

0. 00

1 36.86

16.37

249.53

48.20

7.78

34.48

00

46.86

20.11

305.56

20.16

8.28

29.25

64. 27

3s.39

14.78

71 .59

0.00

0.00

3.16

0.00

18.11

s.98

7.97

0.00

0.00

1 .89

493.22 430.22 189.r9 33.95

Notes :-
I Short Term Loans & Advance includes dues to Related Parties which are disclosed in Annexure No. 3 l.
2 Advance given to suppliers have been taken as certified by the management ofthe company.
3 No Securities have been taken by the company against the advance given to suppliers.

4 The figures disclosed above are based on the restated summary statement of assets and liabilities of the company.

5 The above statement should be read with the restated statement of assets and liabilities, restated statement ofprofit and loss, restated statement of cash
flow, significant accounting policies and notes to restated surnmary statements as appearing in Annexures 1,2,3 and 4(A) respectively.



METALIC TECIINOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRTVATE LIMITED)
(CIN : U28999GJ20I6PLC093975)

Registered Oflice : Sr. No.-I29llP4(New Survey no.296), PIot No.- 05 & 06, Padavata Main lioad, Opp.Electric power House, Village- padavala, Veraval
(Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs
ANNEXURE NO. 21. RESTATED STATEMENT OF REVENUE FRONI OPERATIONS:

Particulars
For the period

Ended September
30th,2025

For the Financial Year
Ended MBrch 31st,

202s

For the Financial Year
Ended March 3lst,

2024

For the Financial Year
Ended March 3lst,

2023

Sale of Goods

Domestic Sales

Export Sales

Sales of Services

Domestic Sales

TOTAL: REVENUE FROM OPERdTIONS

2874.30

1251.69

94.06

4452.10

2805 30

179.82

398 1 .89

944.38

I 58.82

4199.97

440.31

s 1.00
4220,O5 7437.22 5085.09 4697,28

4220.05 7437.22 5085.09 4691.28

ANNEXURE NO.21(A). INDUSTRY WISE REVENUE BIT'URCATION:

Pa rticulars
For the period

Ended September
301h.2025

For the Financial Year
Ended March 31st,

2025

For the Financial Year
Ended March 31st,

2024

For the Financial Year
Ended March 31st,

2023

Automotive
Construction Equipment
Farm Equipment Sector & Off- Highway Vehicle
General Engineering
Hydraulic Cylinder
Oil & Gas
Gearbox
Others

TOTAL: REVENUE FROM OPERATIoNS

287.95

283.7 t
1501.52

729.38

357.66

482.48

225.94
351.41

943.73

519.81

2254.30
1314.37

735.04
1026.45

274.87
368.66

412.32

7.01

2160.79
1337.73

653.30
123.20
224.99
165.75

235.38
0.00

2501.44
1047.18

515.50
15.63

214.21

161.94

4220.05 7437,23 5085.09 4691.28

{,NNEXURE NO. 22. RESTATED STATEMENT OF OTHER rNCCi!,rE :

Particulars
For the period

Ended September
30th,2025

For the Financial Year
Ended ll{arch 31st,

2025

For the Financial Year
Ended March 31st,

2024

For the Financial Year
Ended March 31st,

2023

Duty Drawback Received
Discount Income

Interest Subsidy
Interest on Fixed Deposits
Realised Gain on Foreign Exchange Fluctuation
Unrealised Gain on Foreign Exchange Fluctuation
Packing & Forwarding Charges Received
Insurance Claim Received

Sundry Balance WOff
Profit on Sale ofMachinery
Reversal of Gratuity Expense

TOTAL: OTHERINCOME

17.83

0.00

0.00

1.97

53.71

25.08

0.00

0.00

0.01

3. l5
0.00

45.01

0.06

0.00

13.42

46.82

19.37

0.00

0.00

1.83

0.00

0.00

9.78

|.74
4.91

2.21

9.27

7.8s

0.00

13.31

000
0.00

5.44

8.1 3

0.03

2.45

1.71

4.51

1.70

2.87

0.00

0.00

0.00

0.00

101.75 126.51 64.57 27,40



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRTVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered oflice : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavata Main lioad, Opp.Electric power House, Village- padavala, Veraval
(Shapar), Rajkot, Kotda Srnghani,Gujarat, India, 360024

NOTES TO R-ESTATED FINANCIAL STATEMENT

Rs. Lakhs

Note:- Inventory as on September 30, 2025, March 31, 2o25,March 3l 2024 and March 3 1,2023 has been taken as certified by the management

by anagement

e

In
ANNEXURE NO.23. RESTATED STATE]VIENT OF COST OF MATERIAL CONSU]VIED :

Particulars
For the period

Ended September
30th,202s

For the Financial Year
Ended March 3lst,

202s

For the Financial Year
Dnded March 31st,

2024

For the Financial Year
Ended March 31st,

2023

Raw Mrterial
Opening Stock ofRaw Material

Add: Puchases

Less: Closing Stock ofRaw Material

Total (A)

Commption of Corcmabteq Stores &Pscking Materiat
Opening Stock

Add: Puchases

Less: Closing Stock

Total (B)

TOTAL: COST OF MATERIAL CONSUMED (A+B)

417.23

2609.64

619.24

266.82

4097.05

417.23

21 6.09

3282.05

266.82

72.99

3302.37

216.09
2,407.s5 3,946.64 3,237.32 3,159.21

72.30

159.57

1 16.30

53.32

340.57

72.30

17 18

I 85.61

53 32

8.60

69.43

17 18
1 15.57 327.5t 149.41 60.85

2,523.16 4,268.23 3,380.79 3,220.12

ANNf,XURE NO' 24. RESTATED STATEMENT OF CEANGE IN IIWI,NTORIES OF WORK IN PROGRTSS, FINISHED GOODS AND STOCK IN TRADE:

Particulars
For the period

Ended September
30th,2025

For the Financial Year
Ended March 3lst,

202s

For the Financial Year
f,nded March 31st,

2024

For the Financial Year
Ended March 3lst,

2023

Work in Progress

Opening Stock

Less : Closing Stock

Finished Goods

Opening Stock

Less : Closing Stock

TOTAL OF CIIANGE IN INVENTORIES OF WORK IN
PROGRESS FINISHED GOODS & STOCK IN TRADE

I 178.0r

1756.79

591.5C

I 178.08

160.3C

591.5C

I 10.0i

1 60.3C

-s78.71 -586.58 -431.20 -50.23

173.46

152.10

99.56

173.46

22.7t

99.5(
21.46

22.79

21.3C -73.9{ -1.33

-557.35 -660.48 -507.91 -5t.56
Note:- lnventory as on September 30,2025.March 31,2025,March 31. 2024 and March 31 as certified by the m



Rs. In
ANNEXURE NO.25. RESTATED STATEMENT OF EMPLOYEE BENEFIT EXPENSES :

Particulars
For the period

Ended September
30th,2025

For the Financial Year
Ended March 31st,

202s

For the Financial Year
Ended March 3lst,

2024

For the Financial Year
Ended March 3lst,

2023

Salary and Wages

StaffWelfare Expenses

Remuneration to Directors

Labour Welfare Fund
Contribution to PF & ESIC
Gratuity Expenses

Bonus

Leave Salary

Director Sitting Fees

TOTAL: EMPLOYEE BENEFIS EXPENSE

225.53

2.46

5l .00

0.00

6.46

20.84

0.00

5.66

0.00

316.77
12.10

98.40

0.02

14.46

t2.97
0.00

0.00

0.00

102.73

2.33

24.00

0.02

6.50

0.00

0.00

J.OU

2.50

53.56

2.37

24.00

0.01

3.94

3.96

2.90

l9t
3.00

3l l.9s 454.72 147.68 95.65

METALIC TEC}INOFORGE LIMITED (FORMERLY IO{OWN AS METALIC TECHNOFORGE PRTVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Oflice : Sr. No-129/IP4(New Survey no296), Plot No.- 05 & 06, Padavala Main lioad, Opp.Electric power House, Village- padavata, Veraval
(Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

ANNEXURE NO.26. RESTATED STATEMENT OF FINANCE COSTS:

Particulars
For the period

Ended September
30th,2025

For the Financial l'ear
Ended March 31sl

2025

For the Financial Year
Ended March 3lst,

2024

For the Financial Year
Ended March 3lst,

2023

Interest on Borrowings
Bank Processing & Other Charges

Interest on Late Payment to supplier
lnterest on Statutory Dues

Interest on MSME Dues Late Payment

TOTAL: FINANCE COSTS

96.58

880
6.58

0.1 0

0.00

147.48

36.50

12.04

16.48

2.19

73.98

16.17

0.28

006
1.89

41.18

7.67

0.00

0.34

0.00

I 12.06 214.69 92.38 49.19

ANNEXURE NO. 27. RESTATED STATEMENT OF DEPRECI,{TION AND AMORTIZATION :

Particulars
For the period

f,nded September
30th,2025

For the Financial Year
Ended il{arch 3lst,

2025

For the Financial Year
Ended March 31st,

2024

For the Financial Year
Ended March 3lst,

2023

Depreciation on Plant & Machinery
Amortization on Intangible Assets

TOTAL: DEPRECIATION AND AIUORTIZATION

211.01

1.15

257.70

2.59
107..69

1.83

54.15

0.91

212,16 260.29 109.s2 55,06

ANNEXTIRE NO.28. RESTATED STATEMENT OF OTHER EXPENSES:

Particurars I ,ff:Jl:1"".,l"J."
I so*,, zozs

For the Financial Year
Ended March 3lst,

2025

For the Financial l'earl For the Financial Year
Ended March 3lst, I Ended March 3lsr.

2024 I zozs

Direct expenses

Jobwork Expense

Transport Expense

Material Inspection Charges

Cleaning Expense

Crane Charges

Electricity Expenses (Net)

Factory Expenses

Gas Expenses

Rate Difference

535.24

37.22

12.07

0.45

2.67

84.33

26.98

84.45

025

972.80

104.42

22.94

0.96

8.72

187.38

46.97

139.65

0.06

743.55

70.13

10.17

0.16

4.70

221.93

63.56

1 30.59

0.36

77 5.75

66.86

9.09

0.1 I

4.80

160.53

30.61

57.12

000



METALIC TECHNOFORGE LIIVtrTED (FORMERLY KNOWN AS METALIC TECIINOFORGE pRrvarE LIMTTED)

(CIN : U28999GJ2016PLC093975)
Registered ollice : Sr. No.-129l1P4(New Survey no296), PIot No.- 05 & 06, Padavata Main f.oad, opp.f,lectric power House, Village- padavala, Veraval

(Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

Remuneration to Auditor includes
Statutory Audit Fees

Tax Audit Fees & Other Fees

NOTES TO RESTATED FINANCIAL STATEMENT

1.00

0.00

1.00

050
1.00

4.43

0.65

s.40

0ther expenses

Auditors remuneration
Commission Exp
Courier Charges

CSR Expense

Donation Expenses

Interest on Taxes

Import & Export Expense

Legal, professional & Consultancy fees
Marketing & Business Promotion Expenses

Printing & Stationery Expense

Miscellaneous expenses

Office Expense

Power & ftel
Printing & Stationery Expense

Rates & Taxes

Rent Exp

Repairs & Maintanance Expense

Security Expenses

Telephone Expense

Training Expense

Traveling & conveyance

Water Charges

TOTAL: OTEEREXPENSES

1.00

7.55

0.00

6.78

0.51

0.00

55.1 1

23.91

1.35

2.16

30.05

0.89

3.03

216
040
2 s4l

21 0r I

4 6sl
0 e0l
0 001

37 40ll

0 001

1.50

18.73

0.64

5.81

1.17

0.00

3 8.90

89.48

0.64

0.21

40.79

4.01

4.86

3.75

0.00

l.i I

3t t8l
lt78l

1 041

0 001

l0 r6l
6 i8l

1.00

1.06

0.46

0.00

2.41

0.00

20.88

8.33

2.32

0. l3
1s.62

4.06

1.46

1.49

0.35

0.03

10.1 6

8 5l
04ri
0 001

r5 871

1 521

0.65

2.72

0.30

0.00

0.1 1

0.00

3.93

10.60

0.59

0.08

11.82

3.85

064
125
0 001

00rl
6 241

3 001

o 741

0 301

nnl
l32l

985.46 1767.09 1341.22 1170.19

A.NNEXURE NO. 29. RESTATED STATEMENT OF DEFERRED TAX :

Particulars
For the period

Ended September
30th,2025

For the Financial Year
Ended March 31st,

202s

For the Financial Year
Ended March 3lst,

2024

For the Financial Year
Ended March 31st,

2023

Deferred tax liabilities/Assets (Neo as per Annexure 0g

NET DEFERRED TAX :

4.24 -90.28 8.28 -8.03

4.24 -90.28 8.28 -8.03

General Notes:
1 The figures disclosed above are based on the restated statement ofprofit & loss ofthe company.
2 Theabovestatementshouldbereadwiththerestatedstatementofassetsandliabilities,restatedstatementofprofitandloss,restatedstatemenlofcashflow,significant

accounting policies and notes to restated summary statements as appearing in Annexures 1,2,3 and 4(A) resiectively.



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129lIP4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
In Lakhs

ANNEXURE NO.3OA. RESTATED STATEMENT OF ACCOIINTING RATIOS :

Particulars
As At

30th September,
'tfi,.<

As At
31st March,

202a

As At
3Ist March,

2$),4

As At
31st March,

)n)a
Restated PAT as per P& L Account (Rs in Lakhs) 527.52 902.81 426.41 125.s(
EBITDA 956.83 1607.66 729.37 256.88
EBITDA MargnYo 22.67% 21.62% 14.34% 5.4801
Prollt betore lnterest & Tax 846.42 1473.88 684.36 223.22
Actual No. of Equity Shares outstanding at the end of the period fpre-Bonus) 1,029.200 1.000.000 350.000 350.000
Actual No. of Equity Shares outstanding at the end of the period (post+onus) 17.496.400 1 7,000,000 5.950.000 5,950,000
Weighted Average Number of Equity Shares at the end of the period (pre+onus) 1,020,903 716.712 350,000 3s0.000
Weighted Average Number of Equity Shares at the end of the period (post-Bonus) 17.3s5.346 12,184,110 5,950,000 5,950,000
Net Worth (Shareholders Equity) 2632.6s 1740.13 772.32 345.91
Current Assets 5106.7( 3908.48 2298.80 r 50s.83
Current Liabilities 3901.24 3439.61 2304.71 1604.44

Tot4l Debt: Borrowings 2590.75 2797.46 I 080 82 611.02
Short Term Borrowings 1 598.66 1 580 80 801.56 461 81
Eamings Available for Debt Service 1058.s8 1734.17 793.88 278.28
Debt Service 1710.72 1795.49 893.94 51 1.00
Capital Employed 5305.s5 4622.83 I 849.1 966.22
Long Term Debt 992.09 1216.66 279.26 149.21

Earnings Per Share

Basic & Diluted EPS (Pre Bonus) 51 .67 12s.9i 121.83 35.86
Basic & Diluted EPS (Post Bonus) 3.04 7.41 7.17 2.11

Return on Net Worth (%) 20.040,1 51.88% 55.21% 36.2801

Net Asset Value Per Share
Pre Bonus 2s5.80 174.01 220.66 98.83
Post Bonus i 5.05 10.24 12.98 5.81

Current Ratio 1.31 1.14 1.00 0.94
Debt-Equity Ratio 0.98 1.61 1.4C 1.77
Debt-Service Coverage Ratio 0.62 0.97 0.89 0.s4
Return on Capital employed (ROCE) [sJs%l 31.88v, 37.01o/o 23.10o/"
Net Profit Ratio t2.50%l 12.l{Yo 8.39o/o 2,680h
'Jominal Value per Equity share(Rs.) 101 l0 10 10

Notes:-
1) The ratios have been calculated as below:

a) Basic Earnings Per Share (Rs.): Restated PAT attributable to Equity Shareholders/ Weighted Average Number of Equity Shares outstanding during
tle year.

b) Diluted Eamings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number of Diluted potential Equity Shares
outstanding dwing the year.

c) Retum on Net Worttr (%d = Restated PAT attributable to Equity Shareholders/Net Worth X 100
d) Restated Net Asset Value per equity share (Rs.) = Restated Net Worth as at the end of the yearl Total Number of Equity Shares outstanding during the
year.

2) Eamings Per Share calculation are in accordance with Accounting Standard 20- Eamings Per Share, notified under the Companies (Accounting Standards)
Rules 2006, as amended.
3) Net Worth: Equity Share Capital + Reserve and Surplus (including surplus in the Statement of Profit & Loss)
4) Cunent Ratio = Current assets/Current liabilities ofthe period ended ofthe comp,ury
5) Debt Equity Ratio = (Long-Term Debt+Short-Term Debt) / Shareholders Equity
6) Debt Service Coverage Ratio = Earning available for Debt Service / Debt Service
7) Retum on Capital employed (ROCE) = Profit before interest and tax (Net worth+ Total Debt-Deffered Tax Liability-Intangible Asset)
8) Net Profit Ratio = Profit After Tax / Revenue from Operation __
9) EBITDA = Eaming Before Tax + Finance Cost + Depreciation -,gffi@fu
l0) The figures disclosed above are based on the Restated Fl"rg6$#"rei$(&S Company.



METALIC TECHNOF'ORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRTVATE LIMITED)
(CIN : U28999GJ2016PLC093975)

Registered Office : Sr. No.-129l1P4(New Survey rc.296),Plot No.- 05 & 06, Padavala Main Road, Opp.Electric Power House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
Rs. LakhsIn

ANNEXURE NO.3OB. RESTATED STATEMENT OF ACCOUNTING RATIOS :

Sr. No. Ratios
As At

30th September,
2025

As At
3lst IVIarch, 2025

As At
3lst March,2024

As At
3lst March, 2023

I

Current Assets 5106.70 3908.48 2298.8C 1 50s.83
Current Liabilities 3901.24 3439.61 2304.71 1604.44
Current Ratio 1.31 t.t4 1.00 0.94
Variation 15.20Yio 13.920 6.28%

Reason The Change in the ratio is less than 25%.

)

Iotal Debt: Borrowings 2590 7s 2797.4(, 1 080.82 611.02
Equity 2632.65 1740.13 772.32 345.91
Debt-Equify Ratio 0.98 1.61 1.40 1.77
Variance -38.79% 14.88% -20.7701

Reason The Change in the ratio is less than 25%o

3

Earnings Available for Debt Service 10s8.58 1734.17 793.88 278.28
Debt Service 1710.72 t795.49 893.94 5 1 1.00
Debt Service Coverage Ratio 0.62 0.97 0.89 0.s4
Variance 3s.93% 8.7601 63.07%

Reason The Increase in the ratio is due to increase in earnings inF.y 2023-24.

4

Net Profit After taxes 527.52 902.81 426.41 125.50
Average Shareholders Equity 2186.39 1256 23 559.12 285.51
Return on Equity (ROE) 24.1304 71.87o/o 76.27% 43.950h
Variance -66.430,4 -5.77% 73.54%

Reason The change in the ratio is due to hiher profitability which results increase in
shareholders fund year on year basis.

5

Revenue From Operations 4220.05 7437.22 508s.09 4691.28
Average Inventory 2242.75 1426.14 713.78 314.74
Inventory Turnover Ratio 1.88 5.21 7.12 14.91
Variance -63.92% -26.80o/c -52.20%

Reason
The Change in the ratio is due to higher increase in inventory level year on

year basis as compared to revenue.

6

Revenue From Operations 4220.05 7437.22 5085.09 4691.28
Average Accounts Receivable 1739.s9 1335.49 1048.'t4 911 12
Trade Receivables Turnover Ratio 2.43 5.57 4.85 5.I5
Variation -56.44o/o 14.85% -5.83%

Reason The Change in the ratio is less than 250%.

7

Purchases 2769.17 4437.62 3467.66 3371.80
Average Accounts Payables 1960.21 1583.4C 1239.04 962.09
Trade Pavables Turnover Ratio t.4t 2.80 2.80 3.s0
Variation -49.59% 0.14o/c -20.14%

Reason The Change in the ratio is less than 25%.

8 Revenue 4220.05 7437.22 5085.09 4691.28
Average Working capital 837.16 231.48 -52.26 -92.32
Net Capital Turnover Ratio 5.04 32.13 -97.30 -50.82variation i!>Yr= -84.3101 -133.02% 91.480/.



Reason

For F.Y 2023-24, the change in ratio is due to increase ir credit period
extended by supplier and new debt raised by the company. InF.Y 2024-25,
increase in the ratio is due to incraese in current asset specially increase on

Trade receivable, short term loans and advances and inventory level.

9

Profit After Tax s27.52 902.81 426.4t 125.50
Revenue 4220.05 7437.22 5085.09 4691.28
Net Profit Ratio 12.50Vo 12.l4o/o 8.390 2.68Yo
Variation 2.98% 44.760/0 213.460/o

Reason The ratio is increased Preceeding Year mainly due to higher profitability.

10

Profit before interest and tax 846.42 1473.88 684.3( 223.22
Capital Employed 5305.55 4622.83 r 849.1 966.22
Return on Capital emploved (ROCE) 15.95% 31.88% 37.0loA 23.10o/o
Variation -49.96% -13 85% 60.20%

Reason This ratio is increasing during the year due to higher increase in pBIT ofthe
company.

11 Return on investment Not Applicable as Company does not have any investment

1

2

J

4

5

6

7

8

9

10

l1

The definitions of ratio / formulas used for actual computation are as follows:
Current Ratio : Current Assets/Current Liabilities
Debt Equity Ratio: Total Debt / Shareholders Equity
Debt Service Coverage Ratio : Eaming available for Debt Service / Debt Service
Return on Equity (ROE): Net Profit after taxes / Average Shareholders Equity
Inventory Turnover Ratio : Revenue from Operation / Average Inventory
Trade Receivables Tumover Ratio : Revenue from operation / Average Trade Receivable
Trade Payables Tumover Ratio : Purchase of Stock in Trade/ Average Trade payables

Net Capital Turnover Ratio: Revenue from Operations / Average Working capital
Net Profit Ratio : Profit After Tax / Revenue from Operation
Retum on Capital employed (ROCE) : Profit before interest and tax /(Net worth+ Total Debt-Deffered Tax Liabilities-lntangible Asser)
The reasons ofRatios for the period ended September 30, 2025 have not been presented as the same are not comparable.



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999GJ20r6pLC09397s)

Registered Office : Sr. No.-I2911P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric poyer House, Village-
Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

{NNEXT}RE NO.3I. REST,ATED ST.{TEMENT OF RELATED PARTY TRA,NSACTIONS :

a) Directors

Related Party Date of
Appoiutment

Date of
Cessation

Relation

Mr. Trambadiya Dhaval Vrajlal
Mr. Gajipara Keyur Dhirajlal
Mr. Vadodariya Satish Rameshbhai
Mr. Kapadiya Vipul K
Mr. Pankil Chandubhai Padhariva

Ms. Ekta Satish Vadodariya

04/10t2016
04t10/2016
04/10/2016
04t10t2016
04110/2016

02101/2026

0710t/2026

07101/2026

19/1212023

Whole Time Director & Promoter
Managing Director & Promoter

Director & Promoter
Director & Promoter

Director
Non-Executive and Non-

Independent Director& Promoter

(b) Key management personnel ('KMP')

Related Party Date of
Annointment

Date of
Cessation

Relation

Sanjay Valjibhai Pitroda
ParLrl Wadhawan

0210112026

02/01t2026
ChiefFinancial Officer

Comoanv Secretarv

(c) List of Related Party
Related Party Relation
Mr. Rupapara Jay Rameshbhai
Mr. Trambadiya Dhaval Vrajlal
Mr. Gajipara Keyur Dhirajlal
Mr. Gajipara Ronakkumar Mansukhbhai
Ms. Gajipara Nirmalaben Dhirajlal
Ms. Kapadiya Prabhaben Keshavbhai
Ms. Kapadiya Kajalben Vipulbhai
Ms. Gajipara Chandni Keyur
Ms. Gajipara Pooja Ronakbhai
Ms. Rupapara Nidhi Jay

Ms. Trambdiya Shweta Dhaval

Promoter
Promoter
Promoter
Promoter

Mother of Mr. Gajipara Keyur Dhirajlal
Mother of Mr. Kapadiya Vipul K

Wife of Mr. Vipul Keshubhai Kapadiya
Wife of Mr. Gajipara Keyur Dhirajlal

Wife of Mr. Gajipara Ronakkumar Mansukhbhai
Wife of Mr. Rupapara Jay Rameshbhai
Wife of Mr. Trambadiya Dhaval Vrajlal

(d) List of Related Entities
Related Party Relation
Motiontech Solution LLP
M/s. Akshar Engineers

Ir,4/s. Rupapara Trading Co.

Vispan Chemtech

Vispan Traders

V G Metpro Private Limited
M/s. Siddheshwar Technoforge Private Limited
Vispan Solutions Private Limited

Group Entity
Promoter Group Entity
Promoter Group Entify-

Promoter Croup Entity
Promoter Group Entity
Promoter Group Entity

Group Entity
Promoter Group Entity



Detdls of related party transactions during the f,ls

ANNEXURE NO.31. R.BSTATtrD STATEMBNT OF RELATED PARTY TRANSACTIONS :

Nature of Transactions Name of Related Parties Relationship
As At

30th September,

2025

As At
3lst March,

2025

As At
31st March,

2024

As At
3lst March,

2023

Directors Remuneration

Mr. Trambadiya Dhaval Vrailal
Whole Time Director &
Promoter 9.00 16.80 6.00 6.00

Mr. Gajipara Keyur Dhirajlal
Managing Director &
Promoter 21.00 40.80 6.00 6.00

Mr. Vadodariya Satish

Rameshbhai Director & Promoter 9.00 16.80 6.00 6.00

Mr. Kapadiya Vipul K Director & Promoter 12.00 24.00 6.00 6.00'otal
51.00 98.40 24.00 24.00

2. Sales

Motiontech Solution LLP Group Entity 0.0c 24.64 444 33 420.35
Vispan Traders Promoter Group Entitv 13.89 19.88 0.92 0.00
VG Metpro Private Limited Promoter Group Entitv 7.04 3.37 0.00 0.00
IWs. S iddheshwar Technoforge
Private Limited Group Entity

10.34 18.72 0.00 0.00
otal 31.27 66.61 445.25 420.35

3. Purchase

Motiontech Solution LLP Group Entitv 2.50 32.13 123.4C 27.1
\4/s. Akshar Engineers Promoter Group Entity 0.00 1.50 0.0c 0.1
Vispan Chemtech Promoter Group Entitv 0.00 0.00 9.09 0.00
Vispan Solutions Private
Limited Promoter Group Entity

0.75 0. 16 0.2a 0.1s
N4/s. Siddheshwar Teclmoforge
Private Lirnited 3roup Entity

23.51 17.70 0.00 0.00
otal 26.76 51.49 132.75 27.43

4. Canifal Goods Prrrchased Motiontech Solution LLP 3roup EntiW 0.00 330.64 256.46 0.1 1

M/s. Akshar Ensineers Promoter Group Entitv 0.00 0.40 0.00 0.00
Total 0.00 331.04 256.46 0.11

5. Rent Expense

Ms. Gajipara Nirmalaben
Dhirailal

Mother of Mr. Gajipara
Kevur Dhirailal 1.92 2.04 0.00 0.00

Mr. Gajipara Keyur Dhirajlal
Managing Director &
Promoter 0.30 0. 15 0.00 0.00

Mrs. Kapadiya Prabhaben

Keshavbhai
Mother of Mr. Kapadiya
Vipul K 0.32 0. 18 0.03 0.03

otal 2.54 2.37 0.03 0.03

6. Salary Expense

Ms. Kapadiya Kajalben
Vipulbhai

Wife of Mr. Kapadiya
Vipul K 4.04 7.53 4.76 3.93

Ms. Gajipara Chandni Keyur
Wife of Mr. Gajipara
Kevur Dhirailal 3.00 1.24 0.0( 0.00

Ms. Ekta Satish Vadodariya
Non-Executive and Non-
Independent Director&
Promoter 3.00 7.20 0.00 0.00

Ms. Gajipara Pooja Ronakbhai
Wife of Mr. Gajipara
Ronakkumar

Mansukhbhai 3.00 7.20 0.00 0.00

Ms. Rupapara Nidhi Jay
Wife of Mr. Rupapara Jay

Rameshbhai 2.s0 6.00 0.00 0.00
Mr. Gajipara Ronakkumar
Mansukhbhai

Promoter
10.40 0.00 0.00 0.00

Mr. Rupapara Jay Rameshbhai Promoter 9.50 0.00 0.00 0.0c
T, al 35.44 35.13 4.76 3.93

7. Professional Fees

Ms. Trambdiya Shrveta Dhaval
Wife of Mr. Trambadiya
Dhaval Vrailal 2.4C 6.60 0.00 0.00

Mr. Rupapara Jav Rameshbhai Promoter 0.0( 16.50 0.00 0.00
Mr. Gajipara Ronakkumar
Mansukhbhai

Promoter d) o.oo 15.40 0.00 0.00
T )tal

-. 2.40 38.50 0.00 0.00



8. Director Sitting Fees

Mr. Trambadiya Dhaval Vrajlal
Whole Time Director &
Promoter 0.00 0.00 0.5 0 0.60

Mr. Gajipara Keyur Dhirajlal
Managing Director &
)romoter 0.00 0.00 0.s0 0.72

Mr. Vadodariya Satish
Rameshbhai Director & Promoter 0.00 0.00 0.s0 0.60
Mr. Kapadiya Vipul K Director & Promoter 0.00 0.00 0.6c 0.6c
Mr. Pankil Chandubhai
Padhariya

Director
0.00 0.00 0.40 0.48

otal 0.00 0.00 2.s0 3.00

9. Interest Expense IWs. Rupapara Tradins Co. Promoter Grouo Entitv 0.00 0.00 | 0.2E 0.00
Total 0.00 0.00 0.28 0.00

10. Loans And Advances

V G Metpro Private Limited

Promoter Group Entity

Opening Balance 0.00 25.00 0.00 0.00
Add: Advance given during the
vea.r 0.00 0.00 25.0C 0.00
Less: Advance recovered
during the vear 0.0c 25.00 0.00 0.00
Ulosing Balance 0.00 0.00 2s.00 0.00
M/s. Rupapara Tradins Co.
f,pening Balance 0.00 0.00 0.00 0.00
Add: Advance given during the
vear U.UU U.UU 20.00 0.00
Less: Advance recovered
during the vear 0.00 0.00 20.0c 0.00
Closing tsalance 0.00 0.00 0.00 0.00
Vispan Chemtech
Cpening Balance 0.00 19.2',1 0.00 0.00
Add: Advance given during the
vear 0.00 0.00 19.27 0.00
Less: Advance recovered
during the vear 0.00 19.27 0.00 0.00
Closing tsalance 0.00 0.00 19.27 0.00
Vispan Traders
Opening Balance 0.0c 20.00 0.0c 0.00
Add: Advance given during the
vear 0.0c 0.00 60.00 40.00
Less: Advance recovered
luring the vear 0.00 20.04 40.00 40.00
Ulosing Balance 0.00 0.00 20.00 0.00

ll. Unsecured Loan
rllr. Trambadiya Dhaval
Vrailal

Whole Time Director &
Promoter

rlg Balance 25.15 11.15 31.1 3 1.1
Add: Loan Received during the
year 0.00 20.0c 0.00 0.00
Less: Loan Repaid during the
vear 20.00 6.0c 20.00 0.00
Closing -lralance 5.15 25.15 I 1.15 3I.15

Mr. Gajipara Keyur
Dhirailal

Managing Director &
Promoter

Opening Balance 1 8.04 19.90 19.90 1 I.OC
Add: Loan Received during the
year 0.00 0.00 0.00 12.00
Less: Loan Repaid during the
vear 5.0c 1.86 0.0c 3. l0
Closing Balance !3.041 18.04 | l e.eo I r9.90

Mr. Vadodariya Satish
Rameshhhei

Director &

Jpening Balance 7.94 11 00 l r 00l 1 1.0C
Add: Loan Received during the
vear N. 7.s0 0.00 0.00 0.0c
Less: Loan Repaid during the
vear 8.50 3.06 0.00 0.00
llosing Balance 6.94 7.e41 1r.001 rr"00w#



Mr. Kapadiya Vioul K

Director & Promoter

Opening Balance 33.0C 16.00 r 6.00 1 1.00
Add: Loan Received during the
vear 15.50 20.00 0.00 6.00
Less: Loan Repaid during the
vear 35.50 3.00 0.00 1.00
Closing Balance 13.00 33.00 r6.00 16.00

Mr. Rupapara Jay
Rameshbhai

Promoter

ng Balance 89.sC 5.00 0.00 0.0c
Add: Loan Received during the
vear 9.00 85.00 30.00 0.00
Less: Loan Repaid during the
vear 17.20 0.50 25.00 0.00
Closins Balance 81.30 89.s0 s.00 0.00

Mr. Gajipara Ronakkumar
Mansukhhhai

Promoter

Opening Balance 62.00 0.00 0.00 0.0c
Add: Loan Received during the
vear 0.00 62.00 0.00 0.00
Less: Loan Repaid during the
vear 0.00 0.00 0.00 0.00
Closing Balance 62.00 62.00 0.00 0.00

12. Trade Payable
M/s. Siddheshwar Technoforge
Private Limited 3roup Entity

17.57 8.77 0.00
0.00

13. Trade Receivable
Motiontech Solution LLP Group EntiW 1 33.88 1 15.84 8.06 172.98
VG Metpro Private Limited Promoter Group Enti8 0.00 0.07 0.00 0.00
Vispan Traders Promoter Group Entity 59.45 21 90 0.00 0.00

14. Rent Payable

Mrs. Kapadiya Prabhaben
Keshavbhai

Mother of Mr. Kapadiya
Vioul K 0.00 0.0c 0.00 0.00

Mr. Gajipara Kelur Dhirajlal
Managing Director &
Promoter 0.45 0. 15 0.0( 0.00

Ms. Gajipara Nirmalaben
Dhirailal

Mother of Mr. Gajipara
Kevur Dhirailal 0.00 0.13 0.0c 0.0c

I5. Remuneration Payable

Mr. Trambadiya Dhaval Vrajlal
Whole Time Director &
Promoter 1.20 0.50 0.00

Mr. Gaiipara Keyur Dhirailal
Managing Director &
Promoter 1.27 0.06 0.s0 0.49

Mr. Vadodariya Satish
Rameshbhai Director & Promoter 2.69 0.00 0.50 0.50
Mr. Kapadiya Vipul K Director & Promoter 1.49 0.3c 0.50 0.49

I )tal 7.82 1.56 2.00 1.48

16. Salary Payable

Ms. Kapadiya Kajalben
Vioulbhai

Wife of Mr. Kapadiya
Vinul K 0.64 0.64 0.5 0 0.32

Ms. Gajipara Chandni Keyur
Wife of Mr. Gajipara
Kelur Dhirailal 0.00 0.56 0.00 0.00

Ms. Ekta Satish Vadodariya
Non-Executive and Non-
Independent Director&
Promoter 0.00 1.76 0.00 0.00

Ms. Gajipara Pooja Ronakbhai
Wife of Mr. Gajipara
Ronakkumar

Mansukhbhai 0.00 0s 0.00 0.00

Ms. Rupapara Nidhi Jay
Wife of Mr. Rupapara Jay
Rameshhhai 0.00 0.46 0.0c 0.0c

Mr. Gajipara Ronakkumar
Mansukhbhai

Promoter
1.69 0.00

Total \ 0.641 3.98 0.50 0.32U
139647w
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17. Prepaid Rent

Mrs. Kapadiya Prabhaben
Keshavbhai

Mother of Mr. Kapadiya
Vipul K 8.80 7.01 3.16 1.89

Ms. Gajipara Nirmalaben
Dhirailal

Mother of Mr. Gajipara
Keurr Dhir:ilal 3.49 0.00 0.00 0.00

18. Details ofSecurity provided by Director, Promoter & Relative ofDirector & Promoters.
l. Industrial Shed constructed on Plot no. 5 & 6 ofRevenue Survey No. 129ll ofVillage: Padavla, Taluka: Kotdasangani and Dist: rajkot owned by Mrs.
Prabhaben Keshavbhai Kapadiya.

2. Residential property Flat No. 504 5th floor, Tower B, Shantivan Param, Near RPS School and Jiwaj Park, Nanamava Road, Rajkot-360004 owned by Mr.
Trambadiya Dhaval Vrajlal.

3. Residential Plot No. 49, Hari Park. Revenue Survey No. 56ll/7 Palki, B,4i Royal Homes - 4 B/h The engaged party plot. Nr first date cafe. Avadh Road Taluka
Lodhika, Rajkot owned by Mr. Rameshbhai Uka Rupapara.

4. Revenue Survey No. 296, Plot No 9 Nr Antique Pumps, Opp. 66KV sub station, OffShapar Padavala Road, kotda sangani, Rajkot Owned by Mr. Gajipara
Keyur Dhirajlal & Mr. Gajipara Ronakkumar Mansukhbhai.

5. Revenue Suwey No. 296. Plot No 10 Nr Antique Pumps, Opp. 66KV sub station, Offshapar Padavala Road, kotda sangani, Rajkot Orvned by Mrs. Kapadiya
Prabhaben Keshavbhai

19. The Company's defined benefit is actuarially valued for the Company as a whole. This valuation does not bifurcate the same benveen Key Managerial
Personnel (KMP) and other employees.

20. Personal Guarantee of Director & Promoter
1. Mr. Gajipara Keyur Dhirajlal
2. Mr. Trambadiya Dhaval Vrajlal
3, Mr. Vadodariya Satish Rameshbhai
4. Mr. Kapadiya Vipul K
5. Mr. Gajipara Ronakliumar Mansukhbhai
7. Mr. Rameshbhai Uka Rupapara
8. Mr. Rupapara Jay Rameshbhai

21. Personal Guarantee of Relative of Director & Promoter
1. Ms. Gajipara Chandni Keyur
2. Ms. Nirali Pankilbhai Padhariya
3. Ms. Kapadiya Kajalben Vipulbhai
4. Mrs. Kapadiya Prabhaben Keshavbhai
5. Ms. Trambdiya Shweta Dhaval
6. Ms. Ekta Satishbhai Vadodariva

22. Right Shares Issued
6,50,000 Right shares ofFace value Rs. 10 each were issued ot 10108/2024 & 5,52,000 were allotted to related parties. details ofrvhich is as follows:

Name No of Shares
Mr. Trambadiva Dhaval
Vrailal
Mr. Rupapara Jay

Rameshbhai

Mr. Gajipara Keyur Dhirajlal

Mr. Gajipara Ronakkumar
Mansukhbhai
Mr. Vadodariya Satish
Rameshbhai
Mr. Kapadiva Vipul K

60.000

86,000

19 1,000

1 55,000

30,000

30 000
Total 552.000

1. The figures disclosed above are based on the restated statement of assets and liabilities ofthe Company.
2. The above statement should be read with the restated statement of assets and liabilities. restated statement of profit and loss, restated statement of cash flow,
significant accounting policies and notes to restated summary statements as appearing in Annexures 1 ,2, 3 and 4(A) respectively.
3. List Company/entity owned or significantly influenced by directors, Key Management Personnels and Relative of Key Management personnels have been
determined by the Management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and

6,ra!;t 13s647\^J )
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METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U28999GJ20r6pLC093975)
Registered Office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric power House,

Village- Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

ANNEXURE NO.32. RESTATED STATEMENT OF CAPITALIZATION :
Rs. In Lakhs

Particulars Pre-Issue figures As Adjusted for the proposed
issue

Debt
Shofi Term Debt

Long Term Debt

Total Debt
Shareholder's Funds

Share Capital

Reserve and Surplus-As Restated

Total Shareholder's Fund

1167.87 (*)
1422.88

2590.75 (*)

102.92 (*)
2529.73 (*)
2632.65 (*)

Long Term Detrt/Shareholder's Fund 0.s4
Total Debt/Shareholder's Fund 0.98 (*)
Notes:
(1) Short term Debts represent the debts which are expected to be paid/payable within 12 months but excludes instalment ofterm loans repayable
within l2 months.

(2) Long term Debts represent debts other than Short term Debts as defined above and includes instalment of long term loans payable within 12
months.

(3) The figures disclosed above are based on restated statement ofAssets and Liabilities of the Company as at September 30,2025.
(4) The above statement should be read with the restated statement ofassets and liabilities, restated statement ofprofit and loss, restated statement of
cash flow, significant accounting policies and notes to restated summary statements as appearing in Annexures 1,2,3 and4(A) respectively.
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METALIC TECHNOF'ORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(CIN : U28999cJ2016pLC093975)

Registered office : Sr. No.-129l1P4(New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, opp.Electric power House,
Village- Padavala, Veraval (Shapar), Rajkot, Kotda SanghanirGujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT
Rs, LakhsIn

ANNEXURE NO.33. RESTATED STATBMENT OF TAX SHELTER

Sr
No.

Particulars As.A.t
30th September,2025

As At
3Ist March, 2025

As At
3Ist March, 2024

As At
31st March, 2023

A Profit before taxes as restated 734.36 1259.1 591 .98 174 03
B Normal Corporate Tax Rate (%) 27.82% 27.82o/o 27.82% 27.82%
C MAT Rate (%) 16.69% 16.69% 16.690/o 16.69%

Adjustments:
D Permanent Differences

Expenses Disallowed under the Income Tax Act,
r961
Interest on Income Tax & TDS 0.1 16.48 0.06 0.34
CSR & Donation 7.29 6.98 2.41 0.1 1

Interest on MSME dues late payment 0.00 2.19 1.89 0.00
Amounts disallotvable under section 36 2.01 3.54 0.00 0.00
Total Permanent Differences 9.40 29.19 4.36 0.45

E Income Considered Separately 0.00 0.00 0.00 0.00
F Timing Difference

Property, Plant and Equipment As per Companies Act 2342.37 22s7.1 782.48 523.40
Properfy, Plant and Equipment As per Income Tax Act 1971 .9C 1865.93 693.38 466.34
Provision for Gratuity 40.61 19.77 6.79 12.24
MSME Creditors not Paid 5.54 31.90 67.24 0.00
Difference 324.32 339.s6 15.07 44.82
Deferred Tax Closing 90.23 94.47 4.19 12.47
MSME Creditors not Paid -26 16 -3s.34 67.24 0.00
Depreciation As per Books 212.16 260.29 109.s2 55.06
Depreciation As per Income Tax 188.24 562.42 141.55 87.88
Gratuity 20.84 12.97 -5.44 3.96
Profit on Sale of machinery 3.15 0.00 0.0c 0.00
Total Timing Differences 15.25 -324.50 29.77 -28.86

G Net Ad.iustment (D+E+F) 15.25 -324.50 29.77 -28.86
H Tax Expense! / (Saving) thereon (G x B) 4.24 -90.28 8.28 -8.03
I Income From Other Sources 0.00 0.00 0.00 0.00
J Exempt Income 0.00 0.00 0.00 0.00
K Income / (Loss) (A+G+I-O 759.01 963.88 626.11 145.62
L Brought Forward Loss Set off

- Ordinary Business Loss 0.00 0.00 0.0c 0.00
- Long Term Capital Loss 0.00 0.00 0.00 0.00

Unabsorbed Depreciation 0.00 0.00 0.00 0.00
Total (L) 0.00 0.00 0.00 0.00

NI Allowable Deduction under the Income Tax Act 0.26 1.21 0.06
N Profit(Loss) as per Income tax (K-L) 7 s8.7 5 956.51 624.91 145.57
o Tax as per Normal Provision 211.08 266.10 173.8s 40.50
P MAT Credit Utilized 0.00 0.00 0.00 0.0(
a Tax Liability, After Considering the effect of MAT

Credit (O-P) 211 08 266.10 1 73.85 40.5C
R Book Profit as per MAT 734.36 1259 9 591 .98 174.03
s Iax liability as per MAT (R x C) 122.58 210 8 98.81 29.0s

Current tax being higher 211.08 266.10 I 73.85 40.50
Loss to be carried forward 0.00 0.00 0.00 0.00
MAT credit entitlement .88,50 55.92 7s.04 1 1.45
Total Tax as per Return of Income (Before interest
under section 234A, B and C of the lncome Tax Act.
1961)

e
(Note-31 342.00 173.58 40.03

T ax paid as per'rMAT, or "Normal Provision" Normal Provisionl Normal Provisionl Normal Provision Normal Provision



Notes:-

i The aforesaid statement oftax shelters has been prepared as per the restated statement ofprofits and losses ofthe Company. The
permanent/timing differences have been computed considering the acknowledged copies ofthe income-tax return ofthe respective years stated
above. The changes in the tax liability and the interest thereon arising on account ofassessment proceedings, notices, appeals etc. has been

2 The above statement should be read with the restated statement ofassets and liabilities. restated statement ofprofit and loss, restated statement of
cash flow, significant accounting policies and notes to restated summary statements as appearing in Annexures 1,2,3 and4(A) respectively.

3 As the Income Tax retum can not be filed by the Company for the yearlperiod September 3 0, 2025. the actual tax payment in Income tax retum
filed by the company can not be determined.

4 The company is paying the tax under old tax regime of the Income Tax Act.



METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRJVATE LIMITED)

(CIN : U28999GJ2016PLC093975)
Registered office : Sr. No.-I29l1P4(New Survey no.296),Plot No.- 05 & 06, Padavala Main Road, opp.Electric power House, Village- padavalan

Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs

(Source: Based on Valuation report Mr. Jenil Shah (Fellow Member of Institute of Actuaries of India -556g))
Note:- The graruity liability is estimated using the projected Unit credit (pUC) method

ANNEXURE NO.34. RESTATED STATEMENT OF ADDITIONAL NOTES
n

As At
31st March,2023

I AsAt
I. Restated statement of Employee Benefits in respect of Gratuify 

I 
sottr sepamner, As At

31st March,2025
As At

3lst March,2024

| 
1. Present value ofobligations as at the beginning ofthe year

llnterest Cost

lCu.r.ot Service Cost

lB.o.fit, Puid

lactuariat (gain) / loss on obligations

lPresent 
value ofobligations as at end ofyear

12. 
Fair Value ofplan assets at beginning ofyear

lExpected return ofplan assets

lContributions
I

lBenefits 
Paid

Actuarial (gain) / loss on PIan assets

Fair Value of plan assets at the end of year
3. Present value ofobligations as at end ofyear
Fair value ofplan assets as at the end ofthe year

Funded status

Net (asset) /Iiabilify
4. Current Service Cost

lnterest Cost

Expected retum ofplan assets

Net Actuarial (gain) / loss recognized in the year

Expenses Recognized in statement of Pro{it and loss

19.77

0.66

9.15

0.00

1 1.03

6.79

0.48

9.s6

0.00

2.94

12.23

0.88

3.85

0.00

10.17

8.27

0.s8

2.94

0.00

0.44
40.61 19.77 6.79 12.23
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00 0.00 0.00 0.00

40.61

0.00

-40.61

19.77

0.00

19.77

6.79

0.00

-6.79

12.22

0.0c

12.23

40.61 19.71 6.79 12.23

9.15

0.66

NA
1 1.03

9.56

0.48

NA
)o1

3.85

0.88

NA

-10.17

2.94

0.s8

NA

0.44
20.84 12.96 -5.44 3.96

Benefi Description

Benefi Type

Funding Status

Retirement Age

Vesting Period

Gratuity Valuation as per Act
Unfundec

60 Years

5 Years

Unfunded

60 Years

5 Years

Unfunded

60 Years

5 Years

Unfunded

60 Years

5 Years
Ihe principal actuarial assumptions for the above are:

Attition / Withdrawal Rate (per A:oaum)

Mortality

Discount Rate

Salary Escalation

lN-M2012-14

6.95Yo

7.00%

00%10. 10.00%

IALM2012-14

6.8s%

7.00%

10.00%

IALM 2012-14

720%

7.00%

10.00%

IALM 2012-14

7.50%

7.00%



Note
l The total amount allocated for corporate Social Responsibility (csR) expenditure for rhe F.y 2024-25 is Rs. 5.g1 lakhs which has been spent in
subsequent Financial Y ear 2025 -26.
2 The total amount allocated for corporate Social Responsibilify (csR) expenditure for the year is Rs. 13.56 lakhs, out ofwhich Rs. 6.7g lakhs has beenprovided during the period ended 30 September 2025 and will be Spent by rhe end ofthe financial year/period.

III. Restated Additional regulatory information
l The company does not have any immovable property (other than properties where the company is the lessee and the lease agreements are duly executed infavour ofthe company) for which title deeds are not held in the name ofthe company. Accordingly, the requirement to disclose details relating to title deedsof immovable properties not held in the name of the company is not applicable.
2. The Company does not have any investment in property.

3. The company has not revalued its property, plant and Equipment and lntangible assets.
4' The Company affirms that no proceedings have been initiated or are pending against it rurder the Benami Transactions (prohibition) Act, I 9gg and the
rules made thereunder' The company does not hold any benami property, nor has it been involved in any transaction that qualifies as a benami transaction as
defined under the said Act.
5. The company is not declared wilful defaulter by any bank or fmancial institution or other lender.
6 The company has not undertaken any transactions with companies struck offunder section 248 ofthe companies Act, 2013 or section 560 ofcompanies4ct,1956.
T Thecompanyhascompliedwiththenumberoflayersprescribedunderclause(87)ofsection2oftheActreadwiththecompanies(Registrationon
number ofLayers) Rules. 2017.
8'NoSchemeofArrangementshasbeenapprovedbytheCompetentAuthorityintermsofsections 230to237 oftheCompaniesAct,2013.
9' The management has represented that, to the best ofits knowledge and belief, no funds ( which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any sources or kind of funds) by the company to or in any other person
or entity, including foreign entity ("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by oion behalf of the company (,,Ultimate Beneficiaries,,)
or provide any guarantee. security or the like on behalfofthe ultimate beneficiaries;
10' The Management has represented, that, to the best of its knowledge and belief no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity ("Funding Parties"), with the understanding. whether recorded in writing orotherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries;
I 1 No transactions has been surrendered or disclosed as income dr.rring the year in the tax assessment under the lncome Tax Act. I 96 1 . There are no suchpreviously unrecorded income or related assets.
12. The Company has not traded or invested in Crypto currency or Virnral Currency during the financial year.
13. The company is neither a Subsidiary nor Holding company ofany other companies.
14. All amounts disclosed in the fmancial statements and notes have been rounded offto the nearest Lakhs or decimals thereof as per the reqr.rirement of
Schedule III, unless otherwise stated.
15. Information pursuant to Division I of Revised Schedule III of the companies Act,
I6. The Company does not have any Intangible Assets under development.
17. There are no charges or satisfaction yet to be registered with ROC.

2014 are given to the extent they are applicable to the Company.

II. Restated Statement of CSR
As At

30th September,
2025

As At
31st March,2025

As At
3lst March,2024

As At
31st March,2023

ll. Anount Reeuired to be spent during the year

12. Amount of expenditure incurred

l:. 
SnortAtt at the end ofthe year/period*

14. Total ofprevious years shortfall

15. R.uron. for shortfall*
I

[6. 
Nature of CSR Activities

17. 
Details of related party transactions e.g. Contribution to a Trust

lconfolled by companyin relating to CSR expenditue as per relavent
accounting standard.
8. Where a provisions made with respect to a liability incurred by entering
into a contractual obligation movements in provision during the year should
be shown separatly.

9. Excess amount spent as per section 135

10. CarryForward 
I

6.78

5.81

6.78

0.00

Refer Note No. 2

A

0.

0.00

0 001

0.001

N

00

5.81

0.00

5.81

0.00

Refer Note No. 1

NA

0.00

0.00

0.001

0.001

NA

NA
NA

NA

NA

NA

NA

NA

NAI

NAI

NA

NA
NA
NA
NA

NA

NA

*oi
NAI

NAI



V. Segment Reporting
The Company is engaged in the business of of Transmissions Parts, Hydraulic Parts, Construction Industry, Shafts, General Engineering, Material Handling.
Mining Parts, Gears, Diverse Applications, among others. The Company has only one segment hence Segment Reporting is not applicable.

VI. Disclosures related to Micro, Small and Medium Enterprises.
Management is in the process of compiling information from its suppliers regarding their status under the MSME act, who qualify under the definition of
micro and small enterprises, as defined under the Micro, Small and Medium Enterprises Development Act 2003 and hence disclosure, if any, of the amount
unpaid as at the year-end together with the interest paid/payable as required has been given to the extent information available;

The details relating to Micro, Small and medium enterprise disclosed as under to the extent of information available: Rs. In Lakhs

VII. Disclosures related to Contingent Liabilities

*Thefo11owingcontingentliabilitieshavenotbeenrecognisedinbooksofaccounts.as@e,e,,ts.

The outcome ofthe above matter is pending at the relevant authorities. The management, based on legal advice, beiieves that the final outcome is not likely to
result in any material liability and hence, no provision made in accounts.

Particulars
As At

30th September,
2025

As At
3lst March,2025

As At
3lst March,2024

As At
31st March,2023

I 
l . The principal amount and the interest au. tt *.* *rnirrg r"purd to

lany 
supplier at the end oleach accounting year.

12. 
The amount ofinterest paid by the buyer in terms ofsection 16 ofthe

lMicro, Small and Medium Enterprises Development A ct,2006 (27 of
12006), 

along with the amount of the payment made to the supplier beyond

Ithe 
appointed day during each accounting year:

| 
3. The amount of interest due and payable for the period of delay in

lmaking 
payment (which has been paid but beyond the appointed day

during the year) but without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act,2OO6;

4. The amount of interest accrued and remaining unpaid at the end of each
accounting year; and

5. The amount of further interest remaining due and payable even in the
succeeding years, until such date lvhen the interest dues above are actually
paid to the small enterprise. for the purpose ofdisallowance ofa deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

1716.39

0.00

0..00

,.rrl

1538.20

0.00

4.08

,rrl

000. 0.00

0

1.

0.00

34I 59.

00

89

597.31

00

00

0.00

0

0

0.00

to Rs. In Lakhs

Particulars
As At

30th September,
)al,<

As At
31st March,2025

As At
3lst March, 2024

As At
31st March,2023

I. Contingent Liabilities
(a) Claims against the company not acknowledges as debtx 5.76 5.07 1.41 0.42
(b) Other money for which the company is contingently liable 0.0( 0.00 0.00 0.00
II. Commitments
(a) Estimated amount of contracts remaining to be executed on capital
account and not provided for:

0.0c 0.00 0.00 0.00

(b) Uncalled liability on shares and other investments partly paid 0.00 0.00 0.00 0.00
c) Other commitments (Capital Commitment) 0.00 0.00 0.0( 0.00

Particulars Amount (Rs.) Status
(a) Claims against the company not acknowledges as debt

a) I DS Lrabrlrty ot l.Y 2025-26 0.69 Pending befgre the Income Tax Authority
b) TDS Liabilitv of F.Y 2024-25 3.66 Pending before the Income Tax Authoritv
c) TDS Liability of F.Y 2023-24 0.99 Pending before the Income Tax Authoritv'd) TDS Liability of F.Y 2022-23 & Prior Years 0.42 Pending before the Income Tax Authoritv



. VIII. Disclosures related to advances granted to promoters, Directors, KMPs and the related parties ( as defined under Companies Act, 2013,)
The Company has granted advances to promotem, Directors. KMPs and the related parties ( as defined under Companies Ac1 2013,) either severauy or
jointly with any other person, as under :

Rs. In Lakhs

Types of Borrower

As At
30th September,2025

As At
3lst March, 2025

Amount of
Advances

Percentage to the
total advances

Amount of
Advances

Percentage to the
total Advances

a. Promotors

b. Directors

c. KMPs

d. Related Parties

0.00

0.00

0.00

0.00

0.0001

0.0001

0.0001

0.00%

0.00

0.00

0.00

0.00

0.00%

0.00%

0.00%

0.00%

Types of Borrower

As At
3lst March,2024

As At
31st March,2023

Amount of
advances

Percentage to the
total advances

Amount of
advances

Percentage to the
total advances

a. Promotors

b. Directors

c. KMPs

d. Related Parties

0.00

0.00

0.00

64.27

0.00%

0.00Yo

0.00%

33.97o/o

0.00

0.00

0.00

0.00

0.00%

0.00o/c

0.00%

0.00o/a

IX. Value of Import Calculated on C.I.F basis by the Company

Rs. In Lakhs

X. Expenditures in Foreign Currency

Rs. In Lakhs

XI. Disclosures related to Earnings in Foreign Exchange

Rs. In Lakhs

Particulars
As At

30th September,
7.O).\

As At
3lst March,2025

As At
31st March,2024

As At
3lst March,2023

a. Raw Material

b. Components and spare parts;

c. Finished Goods lmported

c. Capital goods

246.37

0.00

0.00

307.72

6.12

0.00

0.00

504.30

0.53

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Particulars
As At

30th September,
2fir,\

As At
3lst March,2025

As At
31st March,2024

As At
31st March,2023

a. Royalty

b. Know-how

c. Professional and Consultancv Fees

d. Interest

e. Purchase ofComponents and Spare Parts

I Others

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Particulars
As At

30th September,
2025

As At
Jlst March,2025

As At
Slst March,2024

As At
3lst March,2023

a. Export of goods calculated on F.O.B. basis:
b. Royalty, know-how, professional and consultation fees;

c. Interest and dividend;
d. Other income, indicating the nature thereof.

12s1.69

0.00
0ffo
o16o

\\

2805.30e 333
0.00

944.38

0.00

0.00

0.00

440.31

0.00

0.00

0.00



XII. Disclosure ofBorrowings Secured Against Current Assets

The company has taken Borrowings from Bank on the basis ofSecurity ofCurrent Assets. The quarterly
statements ofcurrent asset filed by the Company with banks are in agreement with the books ofaccounts.

Rs. In Lakhs
2025-26 METALIC TECHNOF'ORGE LIMITED

Quarter Name ofBank Securities Amount as per
Books ofAccounts

Amount as per
Quarterly Statement

Ql Axis Bank Limited Stock 2005.88 2025.06
?1 ,dris Bank Limited Book Debt 2028.99 2061.45
Q1 Axis Bank Limited Creditors 2001.7i 1276.39
Q2 Aris Bank Limited Stock 2644.43 2454.61
Q2 Axis Bank Limited Book Debt 1873.5C 1827.5sn, Axis Bank Limited Creditors 2117.53 1587.13

2024-25 Mf, TALIC TECHNOFORGE LIMITED

Quarter Name of Bank Securities Amount as per
Books ofAccounts

Amount 8s per

Quarterly Statemetrt
o1 ICICI Bank Limited Stock 12t.97 993.73cl ICICI Bank Limited Book Debt 631.5( 1s48.62
Ql ICICI Bank Limited Creditors 856.68 275.
Q2 Axis Bank Limited Stock 339.94 245.10
Q2 .A,ris Bank Limited Book Debt 1671 .55 499.1
Q2 Axis Bank Limited Creditors 888.32 292.3:
Q3 ,dxis Bank Limited Stock 584.1 s30.4
Q3 .A.ris Bank Limited Book Debt 1917.62 1916.04
Q3 ,dris Bank Limited Creditors 2029.23 1532.93
Q4 .A,ris Bank Limited Stock I 84 1.07 1947.36
Q4 Aris Bank Limited Book Debt 1 605.6 I I 595.48
Q4 .{xis Bank Limited Creditors I 802.89 1s46.26

2023-24 METALIC TECHNOF'ORGE LI]IIITED

Quarter Name ofBank Securities
Amount as per

Books ofAccounts
.{mount as per

Ouarterlv Stafemenf
Q1 TCICI Bank Limited Stock 460.74 767.12
Qi TCICI Bank Limited Book Debt l06s.9c t049.52
f,1 ICICI Bank Limited Creditors 798.98 809.36
Q2 ICICI Bank Limited Stock 664.80 755.50
Q2 TCICI Bank Limited Book Debt t097.19 1018.67
Q2 ICICI Bank Limited Creditors 102s.14 795.00
Q3 TCICI Bank Limited Stock 651.65 675.1
Q3 TCICI Bank Limited Book Debt 1173.77 1117
Q3 iCICI Bank Limited Creditors | 105.21 817.86

t4 ICICI Bank Limited Stock 1011.2C 1042.85
'4 ICICI Bank Limited Book Debt 1 06s.36 1093.26

Q4 ICICI Bank Limired Creditors I 363.9C 1172.86



1. In preceding years, the company did not maintain proper records of quarterly records of inventory.
Consequently, discrepencies existed during the year befween the inventory statements submitted to the bank and
the books ofaccounts, these were reconciled at year end. In the recent yeal i.e. from FY 2024-25 the company
has implemented a proper system for maintaining the records of inventories. As a result of that, only minor
differences were observed hetween the books ofaccount and the statements submitted to the banks due to physical
verifi cation and pricing adjustment.

2. The difference between the trade payables as per the books of account and those submitted to the bank is
primarily due to reporting of creditors for raw materials only, whereas the financial statements reflect the total
trade payables ofthe Company.

Q1 ICICI Bank Limited Stock 310.97 624.3
Q1 ICICI Bank Limited Book Debt 1127 4: 1126.30
Q1 ICICI Bank Limited Creditors 1232.04 s11 16

Q2 ICICI Bank Limited Stock 268 83 520.3:
Q2 TCICI Bank Limited Book Debt 1342.61 1324.72
Q2 TCICI Bank Limited Creditors 1204 42 908.9t
Q3 TCICI Bank Limited Stock 278.7A 535.4i

r3 TCICI Bank Limited Book Debt 1032.92 991.88
r3 .CICI Bank Limited Creditors 974.35 916.01
t4 ICICI Bank Limited Stock 416.36 495.33

C4 ICICI Bank Limited Book Debt 1032.11 1013.46
f,4 ICICI Bank Limited Creditors 1 t4.l 839.50

Note:-

-23 METALIC TECHNOFORGE LIMITED

Quarter Name of Bank Securities
Amount as per

Rnntrc nf A ^^^--

Amount as per
f)uqrterlw qfotamant


