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MARKET MAKING AGREEMENT FOR THE INITIAL PUBLIC ISSUE ALIC TECHNOFORGE
LIMITED AT EMERGE PLATFORM OF NSE - NSE EMERGE

THIS MARKET MaKING AGREEMENT MADE ON JULY 09, 2026 AT RAJKOT, GUJARAT, INDIA
AMONG:

Metalic  Teehnoforge Limited
L 28995GJz0 ii}23LCf}£§"%<}"’<'L a
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SHCAPL”
yand nchide its success

("METALIC TECHNOFORGE”, “S8L7, “SHCAPLY are hereinafter coliectively referred to as the "Parties” and

individually as a "Party").
WHEREAS:
(A
may be ¢ ;
¢ under Regula
'",33 R Bepula

B) ¢ comprises of a sue o Public

the Net fssue™) and 2 reservation

ription by the designatsd Mark

shail comprise

i
<y ’f } ¢ Issuer Company has obiaines a y“'mv“u for the Issue ;.xnsvaﬁ o the Boar '1 resolution dated Merch 17,

026. The (,ammm passed a special resolution under section 62( .}({:)a EGM held on March 19, 2026,

¢5}] The Issuer Company and the Underwriters have entered into an Underwriting Agreement doted Joiv
pursuant to which fi‘mrﬁ‘ Horizon Capzzai Advisors Private Jhmisd (Ece'i: ?(.um}irzg Lead N
Unpderwriter) 2d to epsurs that in case of under "ubscnp ion, the entire 'zrs;‘:«smb 2d po
Issue of Equir ali be arvanged for %ﬁ“»crzptaen from ifs resourees as per the specified ﬁ.zzs*ia;t* in that
agreement and in iirsﬂ with the requirement of the SEBI ICDR Regulations and (zﬁ': or applicable laws,
regulations and guide

B The Issuer Company will apply val 10 NSE Limited for lsting of its equity shares on the NSE
EMERGE.
) One of the requirem issuing shares to the Public in accordance with the Chapter IX of the SEBI (ICDR)
Regulations 20;8, ied in Regulation 261 of the said Regulations is that the Book Runaing Lead
For and on behalf of For and on behalf of For and on behalf of
METALIC TECHNOFORGE | SHRENI SHARES LIMITED SMART HORIZON CAPITAL
LIMITED (Formerly known a5 ADVISORS PRIVATE LI\/IITED

Metalic Technoforge Private Limited)

{As Book Running Lea
{As Issuer Company) ;

Authorised Sionaiory Authorised Signatory Avthorised Signatory
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NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS:

i. DEFINITIONS AND INTE

1.1

nent, the following expressions, a5 used in

f pezs*m that d

by, or is under ¢ d sen,

TAllotment” shall pean e |

“Agresment”

e Anchor Investor Portion in
i the Red Herring Prospectus and

“Anchor Investor(s)” s
accordance with the reg Ere: e
who has Bid for an amount o‘"a i
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cf the ASBA Form, or during the Anchor Investor Did/issue ¥ an Anchor Erzv tor,
brnission of the Anchor Investor «‘k;*;*} ication Form, 0 subseribe ‘ie or puxu ase the Eouity Shares

at a price within the Pf’{:v Band, nchuding all revisions and modifications thereto as ;:xem“zz ed under th

ICDR Reg
“Bidding

terms of the Red Herring Prospectus and the Bid cum A
..Am.d accordingly.

0 Form. The term

“Bid Ameount™ shall mesn the highest value of pptd
inthec

vl Bids indicated in the Bid cum Appiication Form and,
> of UBs Bidding at the Cut off Price, the Cap Price multipfied by the number of Equity Shares Bid for
L; uch i W?wai B*‘*;ier and mentione the Bid cure Application Form and pay by the Bidder or
blocked in the ASBA Account of the Bidder, as the case may be, upon submission of the Rid.

“Bid vum Application Form” shell mean the Anchor Investor Apphication Form or the ASBA Form, as the
context requires.

“Bidder” shall mean any prospective tuvestor who makes 2 Bid for Equity Shaves in terms of the Red Herring
?ms;;:: az*zj the Bid c:tm Application Form.

For and on behalf of Forand on behalf of For and op behalf of
METALIC ?E‘CHNQFORGE SHRENI SHARES LIMITED SMART HORIZON CAPITAL
LIMITED Fe erly  known  as — J ADVISORS PRIVATE LIMITED

Techuoforse “reyﬂw Limited)
{As Issue r{,\.u; _v"}

Adthorised Sienatory Authorived Sionatory Authorised Slonatory




zen rsr{méec that in
n 276 of the
\,&5{, ’ee ng um M {
5 1o the main board, fhere requi of “RMarket &

gp‘w,m

"Control” shall hay
of Shares and Tak

5 "{‘i}n%rctiﬁzi by" ar

ing ascribed to the term
rs) Regulations, 2011

“Controliing Personls
ted person,

ised by our Company i oon
izv ?m@ B w‘% Only Ind

{113‘!&'&

,;;{ Rc:zs atio

end 9: the i*“im Bar

the £

“indemnified Party” shall have the »
“Indemnilfvi siven to such term in this Agresment.

i applic

s above T 2.00

“Issue Agreement” shall mean agrecment dated March 20, 2026 between the Issuer Company &
Running Lead Manager.
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Prospectus, the ?\‘sz" ;n'me Wil
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rice at which Eguity shares will be ali@i i ;
'd d By our COZ‘ﬁ?“*‘” ;B consultation v
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“Offer Dovument” shall mean 2nd include the Dref Red Herr ing Prospecius, Red W*Wrm g Prospectus and the
Prospectus as and when approved by fhe Board of Dirsciors of Issuer O ompany and filed b FE

“Market Maker Reservation Portion™ shall be not be loss than 5% of shares issued under the 1PO as required
a3 per Regulation 261, sub regulation (4) of SEBI ICDR Regulations.

*Material Adverse Effect” shail mean, mdividually ot in the ageresate, a material adverse effect on
condition, financial or otherwise, or in the carnings, bushiess, management, operations or prospecis of ¢
Company and s subsidiavies, taken as 2 Whole.

EEi]

“Net Yssue” shall mean Issue 'y shares in the Issoe excluding Marker Maker Reservation Portion.

For und on behalf of For and on behalf of Eor and op behalf of

METALIC TECHNOFORCE | SHRENI SHARES LIMITED SMART HORIZON CAPITAL
LIMITED (F cmariy known  as ADVISORS PRIVATE LIMITED
Metalic Technoforge Private Limited) (As Book Running Lead Manager
{As lasuer Company)
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For apd on behalf of For and on behalf of For and on behalf of

ALIC TECHNOFORGE | SHRENI SHARES LIMITED SMART HORIZON CAPITAL
LIMITED (Formerly koows as A!}‘(IQORv PRW@T% i ‘xHTED
Metalic Technoforge Private Limited) {As Bool
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g 1
el S

Authorised Sighatory i Authorised Signatory




1
H
i
)
i
i
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- of the curvent ?\J}?rkw Maker or as an i 33 Maker subjeer ¢

Makers does Five} or 23 specified by the relevant laws ﬂzz:ﬁ rcguh

num Cap

i

u%t bv Market Maker: The sucha onitor the
ot any exception : s
they are mi abie to provide the desired ’im‘ as(v ina ;}
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13. Price Band and S;}mac{g: S
has

CIRMRIVDP 0272012 duted
g

d down that for Tss he applicable price bands for rst day shal

Suction, the price band In the normal i

st Auction, the price band in the normal fradin

v« xtm* 8% ora

19 The following spread will be anplicable on the ¥ 8

S Nou o oMarket Price St Un R i Lilib . Proposed spread (16 %o to suld pricey
1 Upto 30 : o :

2 301075 g

3 7310 100 7

4 Absve 100 6

20. Pursuant to SEBI Circular number CIR/AMRIVDS

/3172012 dated November 27, 2{} 2, Hraits on the upper side for
darket Maker during market malting process ha ize

been made applicable, based o and as follows:

\Ba) quote exampnen tl:resha;d (mcludmg ,mrv threshold for buy quote

Iswe size .| mandatory mztm inventory 0f 5% of the {mcludmg mandatory initial inventory
& L fsspe Size) L ofsY% afthe Issue Size)
U“ 10 Rs 26 Crore ‘ 25% 4%
Rs 20 crore to Rs 50 crore 20% %%
| Rs 5010 Rs 80 crots 5% 14%
L Abave Rs 80 or ore i2% 1%
Forand on behalf of For and on hehalf of For and on behalf of

METALIC TECHNOFORGE | SHRENI SHARES LIMITED SMART HORIZON CAPITAL
LIMITED  (Fomely known  as ADVISORS PRIVATE LIMlTEB
" Memlic Technoforge Private Limited) {As Book Running Leg

{As Issuer Company)
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4, REPRESENATIONS AND WARRANTIES BY THE BOOK RUNNING
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ument

Book Running L
shares of
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3. REPRESENATIONS AND WARRANTIES BY THE COMPANY

51 In addition fo any ZL{‘F&QEHMQ’(}ZZ of ¥

is and Underay ia}" Az!‘é‘%’:‘ﬁ;ﬁi’z

aj
by the s;ig

rale, reg.. 707 agreement, documant or stmzs*f»
¢y it will comply »

I ensure compliance with the appiicable laws and rules laid down

of the Company iIn the Market Malk
2 company in specific.
g} it shall follow i trade prac xe‘* and abide by the code

Stock Exchanges and ret ieé celations from fime o t“mzc.

g pLOCess

15}

onducts and

6. CONDITIONS TO THE MARKET MAKERS' OBLIGATIONS

6.1 The several obligations for each of the Market Maker under thi
conditions:

a)  Subsequent ?e tm execution and delivery of this Agreement and prior to 1
S

from ‘Sfﬂ %I the NSE Fir»**ge or zuy other govermmental, 1

T oa Uii{‘ W

?“a Compary under the Drafi Red
& [ssuar L{:Fﬁ;’}d’}\’ hareby represents and warrants that:

v actions 1o auﬂ*orzze :rz signing and delivery of this agreernent;

s of this agreement an d the compliance w;zh this agreement does not violais any law,

ut binding on or applicable 1o the Company.

2li of iis respective obligations set f c;fﬁz in this Acx'vom

g neral and Market ¥

ue Agreement are subject to

Herring Prospectus, Red Herring
=g ~

&

ent.
v SEBI and the NSE Bmerge wart
faking process in the in the shares

zihics standards specified by 8

> following

he Listing Date there shall not have

iatory change. or any development Involving 2 ;‘1C\>§CC’1‘;‘§¢ regulatory change or any order or
gulatory or judicial authority that, in the

Feor and on hehaif of For and on behalf of
METALIC TECHNOFORGE | SHRENI SHARES LIMITED
LIMITED (Formetly known sas
Metatic Techwoforge Private Limited)

{As Issuer Company)

For and on behaif of

SMART HORIZON CAPITAL
ADVISORS PRIVATE LIMITED
{As Book Bunning Lead Manager:

Aunthorised Sienatory

Authorised Sivnatory

Authorised Sigantory
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7. MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

fissz:er or Book R

& V. DY
ArRel MgRer

for

. . W TRION 4
i1« g g Vi R AONS, BXOEpT

{in Schedule A

& INDEMNITY

Book Rzzs‘s%
Eazvammfxeu Pa
damages, e,\pz:? 2s Or

it of or arising
mrun mark

sep indemunified the Issuer {each
: ies, Jam& ck actions, procesd
hev go' any of them} incur or whic “: is made against them {or any of them)
3, irading, 1@ dity and failure fo make

g i
ever that the Book R‘r*m'xg Lead Manager &

: )\'}a?&‘i{' will not be ?0 the issz‘ iy {,omp y o zhﬁ ﬁxfmc that any Ioss, clai e or a%:ﬂ ity is
ave resulied solely and directly fom the 3338“'{:&4 tl*e
faith or gross aa;zfz'verxa or \wiﬁ;i Misconduct, illegal or frandulent acts, in performing the se

this @Qrﬁemém Such indemnity will ex
Indemnified Party may pay or inow in dispy
or action or other proceedings.

end fo include all reasomable costs, charges a..rzd ERpESE
g or defending any such loss, lability, cost, ¢

&
g
=
&y
<l
{8

7

8.2 The Issuer Company shall indemai®y and keep indemni ed, the Book Runnin ger, Underwriters and
Market Maker for s own account and e Affiliates ; ficers,
employees. professionals, duly authorized 2 ontrolifng Persons \emi:. m ;fm pified P from
and against any and ail josses, labilities, charges, actions, ;}zo‘, . SXpenses of

m Mana

demands uh'lz they {or any of them) inw s made ﬁg,inﬁzt e (or rasult of or
g cut of, or in velation o, any misrepie on or atlegad misreprasentation ofa maie MI fa i contained in
For and on behalf of For and on behalf of For and on behalf of

METALIC TECHNOFORGE | SHRENI SHARES LIMITED SMART HORIZON CAPITAL
LIMITED {Formerly known a5 ADVISORS PRIVATE LIMITED
Meralic Technoforge Private Limdred) {As Book Runming Lead Manager)

{43 Issuer Company)

Authorised Signatory | Authorised Signatory Authorised Signatory
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¢ Make
2.3 + shall b
b B 23 Mzﬂwx *yij\er mi“
G4 &

the extent r*mvticxbi& arivm‘ )

reig

.—(s,r IE‘I(,. the exercise ¢
n of the Book Ru

the gbsolute diser

Parties hevero that 7
sff* ket Making Pe
a0 provide the Issu

9.6 ions of Sections X, 4, 3, 19 and 20
el

vy g A
NOIReT e

er Ma
er but prior o the date of re

8.7 Incaseof : 1 10 ihe completion of the compulsory M 54
cuirements of regulation 261

b

b ﬁzc e

253 L
of the SEBI (0 CDR; Regulations, 241 % 1 such 2 cage, this cne shall kave to be entered
into and this too shall be the responsibility of the Baok g Lead ‘1a*zwcr Howsver, céita and
counditions may be modified on mutual consent of the Company and the Book Running Lead Manager, subjeci to
such modifications belng legal and allowed under the then applicable laws, rules and regulations.
16, NOTICES
notice az ot’ = communication given pursuant 1o this Agreement must Bs in writing and (a) delivered personally,

cshmile or ¢ ':L.rszm(ial facsimile transmission, {c‘s or sent by registered mall, postage prepaid, aui*e%
a‘ thf: P m swatha in the recitals 10 this Agreement, or 1o such fax number as may be ’aszgts&w} in writing by such
Party. All notices and other communications required or permitied under this Agreement that are addreszed as pra'v'd d
in this Sectdon 9 will (i} i delivered personaliy or by oven ¢ deemed given up on L@‘E\’C‘fj; if delivered
by tele facsimile or similar facsimile trangmission, be deeme hen slectronically confirmed (i) i sent by
registered mail, be desmsd given when received.

1t conrier

o)

1i. TIME IS THE EBSENCE OF AGREEMENT

Al obligations

A o ompaity, the Market Maker and the Underwriters, are subject to the condition that time whersver
stipulated, sha

@ essence of the Agreement. Consequently, any fallure on the part of the Company or the

For apd on behalf of For and on behall of For and en behaifof
METALIC TECHNOFORGE | SHRENT SHARES LIIFE SMART HORIZON CAPITAL

LUIMITED  {Formerly koown  ag
Metalic T@chw‘brm Privatz Limited)

{As lssuer Com

ADVISORS PRIVATE LIMITED
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Authorised Siznatory Auvthorised Signatory Authorised Signatory
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2 Parties he SSReCiive SUCTeSSOrs
or ohii

cer and Compa

The Agres
Mark

4o 80

sligations undey this Ag
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o
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G this Agreement.

vovision of this Agresment is rmined 10 be fnvalid or umenforceable in
i provision or the applicable part of s

= 1
nenforceability shall artach on
such provision and all other provisions of this Agresment shall continus fo rema.

18, COUNTERPARTS

H

d and deliversd shall be

This Agreement may be exeouted in separate counterparis, gach of which when so exec
deemed fo be an original, but all such counterparts shall constitute one and fhe same instrus ent.

18, CUMULATIVE REMEDIES

suant i

ther

and remedies of esch of th

are cumulative and are in

260, TLLEGALITY

For and ou behalf of For and on behalf of { For and on behalf of
METALIC TECHNOFORGE | SHR [ SMART HORIZON CAPITAL
LIMITED (Formerly known ADVISORS PRIVATE LIMITE
Metalic Technoforge Priv {As Book Runaing L&agjfm@zgig}'
{As Issuer Company) £
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21 ABSIGNMENT

Mo party may sssign 2
o . No provisios

the Com

ay of its rights wnder this Agreement wi
of this Agresment may be varied w

ut the consent of the party ag

30

ut the consent of the Book Runnis
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case may ed Herring Prospectus, Red Herring Prospecty
the Com espect of the proposed Issus and h

Agreement : S erge
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For and on behalf of For and on behalf of For and on behalf of

METALIC TECHNOFORCGE | SHRENI SHARES | SMART HORIZON CAPITAL
LIMITED  (Fommerly known as i LIMITED  (As  Market | ADVISORS PRIVATE LIMITED {4z
Metalic Technoforge Private Limited) | Maker) . Book Running Lead Manager)

{As Issuer Company)
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Witness

Name: NJOS bl padiu g ﬁ__’\’ AN Name:
) C‘{A!k P\Otwa't\ holch (Lo b

7R
Wgﬁ;pga,ﬁ‘mmﬂ ;
' Sionar Stonatur b

~

For and on behalf of For and on behalf of For and on behaif of
METALIC TECHNOFORGE | SHRENI SHARES LIMITED SMART HORIZOM CAPITAL
LIMITED (Formerly koown  as ADVISGRS PRIVATE LIMITED
| Metalic Technoforge Private Limited) (a5 Book Running Lead A
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SCHEDULE A

MARKET MAKING FEES PAYABLE BY THE ISSUER TO THE MARKET MAKER

In Accordance with the Mandate Lefter dated October 28, 2024, between Company and Smart Horizon
Capital Advisors Private Limited 20d Addendum to the Mandate Letter dated July 6, 2026,

Al applicable taxes will be additionally payvable and would be borne by the Issuer.
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