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Allotment of Securities) Rules,2014)

O,
The Board of Directors,
Metalic Technoforge Limited
Sr. No. 1201 P4{New Survey no.296),
Plot No.- 05 & 06, Padavala Main Road,
Opp. Electric Powerhouse, Village Padavala,
Veraval (Shapar).Rajkot. Kotda Sanghani
Gujaral, India, 360024

Dear Sirda’am,

We have examined the attached Restated Financial Information of Metalic Technoforge Limited (Formerly
known as Metalic Technoforge Private Limited). The Restated Financial Information examined comprised of:

1. The Restated Statement of Assets and Liabilities of Metalic Technoforge Limited as at March 31, 2026, March
i 1, 2025, and March 31, 2024,

2. The Restated Statements of Profit and Loss of Metalic Technoforge Limited for the Financial Year ended on
March 31, 2026, March 31, 20235, and March 31%, 2024,

3. The Restated Cash Flow Statement of Metalic Technoforge Limited for the Financial Year ended on March
31, 2026, March 31, 2025, and March 31%, 2024.

These Restated Financial Statements have been prepared by the management of the Company and approved by
the Board of Directors in their meeting held on July 13™, 2026, for the purpose of inclusion in the Draft Red
Herring Prospectus / Red Herring Prospectus / Prospectus prepared by the company in connection with its
proposed Initial Public Offer of equity shares (IPO) on EMERGE platform (“*IPO" or “EMERGE IPO™) of
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National Stock Exchange of India Limited (“NSE™) of the company. These restated summary statements have
been prepared in accordance with the requirements of:

a) Section 26 of Pan | of Chapter 111 of the Companies Act, 2013 as amended;

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,

2018 as amended from time 1o time in pursuance of provisions of Securities and Exchange Board of India
Act, 1992 ("ICDR Regulations"); and

¢} The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (ICAI), as amended from time to time (the Guidance Note).

Management’s Responsibility for the Restated Financial Information

The Company’s Board of Directors are responsible for the preparation of Restated Financial Information for the
purpose of inclusion in the Drafi Red Herring Prospectus / Red Herring Prospectus / Prospectus to be filed with
the Securities and Exchange Board of India, stock exchange, and Registrar of Companies, in connection with
the proposed [PO. The Restated Financial Information has been prepared by the management of the company
on the basis of the preparation stated in notes to Restated Financial Information. Management’s responsibility
includes designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Information. Management is also responsible for identifving and ensuring
that the Company complies with the Companies Act, ICDR Regulations and the Guidance Note.

Auditor’s Responsibility
We have examined such Restated Financial Information, taking into consideration:

) The terms of reference and terms of our engagement are agreed upon with the company in accordance with
our engagement letter dated December 12, 2025, in connection with the proposed IPO of equity shares of
the Company;

b} The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d} The requirement of Section 26 of the Act and the ICDR Regulations. Our work was performed solely 1o
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations
and the Guidance Note in connection with the IPO.
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Restated Financial Information
These Restated Financial Information have been compiled by the management from:

a) Audited Financial Statements for the Financial Year Ended March 31, 2026. March 31 » 2025, and March 31,
2024, have been audited on July 09, 2026, September 06, 2025, and September 07, 2024, respectively. The
Audited Financial Statement have been prepared in accordance with the accounting principles generally
accepted in India by making adjustments for Indian GAAP as applicable to corporates which have been
approved by the board of directors.

For the purpose of our examination, we have relied on:

a} Auditors’ Report issued by CA Hetal Patel dated 07" September 2024, 06™ September 2023, on the financial
statements of the company for the financial year ended March 31, 2024, and March 31, 2023, respectively,
as referred in above paragraph.

Reliance has been placed on the restated statement of assets and liabilitics and the restated statements of profit
and foss and cash flow statements, the Summary Statement of Significant Accounting Policies adopted by the
company and notes to the restated financial information (collectively hereinafier referred as “Restated Financial
Statement” or “Restated Financial Information™) examined by us for the said vears.

The “Restated Statement of Assets and Liabilities™ as set out in Annexure 1 to this report, of the Company as at

March 31, 2026, March 31, 2025, and March 31. 2024, are prepared by the Company and approved by the Board

of Directors. This Statement of Assets and Liabilities, as restated, has been arrived at after making such

adjustments and regroupings to the individual Financial Statements of the Company, as in our opinion were

appropriate and more fully described in Significant Accounting Policies and Notes to the Restated Summary
.""rlatcmunls as set out in Annexure 4(A) to this Report,

The “Restated Statement of Profit and Loss™ as set out in Annexure 2 to this report, of the Company for the vear
ended on March 31, 2026, March 31, 2025, and March 31, 2024, arc prepared by the Company and approved by
the Board of Directors. This Statement of Profit and Loss, as restated, has been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company. as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to the Restated Summary
Statements as set oul in Annexure 4(A) to this Repon.

[he “Restated Statement of Cash Flow™ as set out in Annexure 3 to this report, of the Company for the vear
ended on March 31, 2026, March 31, 2023, and March 31, 2024, are prepared by the Company and approved by
the Board of Directors. This Statement of Cash Flow, as restated, has been arrived after making such adjustments
and regroupings to the individual financial statements of the Campany, as in our opinion, were appropriate and

(23

o
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more fully described in Significant Accounting Policies and Notes 1o Restated Summary Statements as sel out
in Annexure 4(A) to this Report.

Based on the above and also as per the reliance placed by us on the audited financial statements of the cOmpany
and auditor’s report thereon which have been prepared by Statutory Auditor of the Company for vear ended on
March 31, 2026, March 31, 2025, and March 31. 2024, we are of the opinion that The Restated Financial
Statements or Restated Summary Statements have been made after incorporating:

a) Adjustments for the changes in accounting policies retrospectively in respective financial years to reflect the
same accounting treatment as per the changed accounting policy for all reporting periods, if any:

B) Adjustment for prior period and other material amounts in the respective financial vears have been made to
. which they relate;

¢) They do not contain any extraordinary items that need to be disclosed separatelv except as shown in the
Restated Financial Information;

d) There are no qualifications in the Audit Report issued by statutory auditors for the vear ended on March 31,
2026, March 31, 2025, and March 31, 2024, for Metalic Technoforge Limited, which would require
adjustments in this Restated Financial Statement of the Company.

¢} Profits and losses have been arrived after charging all expenses, including depreciation, and after making
such adjustments/restaternents and regroupings as, in our opinion, are appropriate and are 1o be read in
accordance with the Significant Accounting Polices and Notes to Accounts to this report;

f) Adjustments in Restated Financial Information or Restated Summary Financial Statement have been made
in accordance with the correct accounting policies,

g) There was no change in accounting policies, which need to be adjusted in the Restated Financial Information
,., or Restated Summary Financial Statement;

h) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Information or Restated Summary Financial Statement:

i) The Company has not paid dividend on its equity shares during the reporting period.

i} The Company has made provision for gratuity, leave encashment and other retirement benefits as prescribed
by Accounting Standard 15 on “Employce Benefits” issued by the Institute of Chartered Accountants of

India;
v

=
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We have also examined the following Restated financial information of the Company set out in the Annexure
as prepared by the management and approved by the Board of Directors of the company for the Financial Year
ended on March 31, 2026, March 31, 2025, and March 31, 2024, proposed to be included in the Drafi Red
Herring Prospectus / Red Herring Prospectus / Prospectus (“Offer Document™) for the proposed [PO:

Annexure - 1: Restated Statement of Assets and Liabilities

Annexure - 2: Restated Statement of Profit and Loss

Annexure - 3 Restated Statement of Cash Flow

Annexure - 4(A): Significant Accounting Policies and Notes to Accounts as restated

o,

Annexure - 4(C): Restated Statement of Reconciliation of Restated Equity / Net-worth

nnexure - 4(B): Restated Statement of Reconciliation of Restated Profit & Audit Profit

Annexure - 3; Restated Statement of Share Capital
Annexure - 6: Restated Statement of Reserves & Surplus
Annexure - 7: Restated Statement of Long-term Borrowings

Annexure - 7(A): Nature of Securities and Terms of Repayment Secured and Unsecured Long-Term Borrowings
Including Current Maturities

Annexure - 7(B): Terms and Conditions of Unsecured Loans
Annexure - 8: Restated Siatement of Deferred Tax Liabilities/ Assets (Net)
Annexure -9: Restated Statement of Long-term Provisions
.knnexure -10: Restated Statement of Shon-term Borrowings
Annexure -1I{A): Nature of Securities and Terms of Repayment for Secured Short Term Borrowings
Annexure -11: Restated Statement of Trade Payables
Annexure -12: Restated Statement of Other Current Liabilities
Annexure - | 3: Restated Statement of Short-term Provisions
Annexure - 14: Restated Statement of Property, Plant, Equipment and Intangible Assets
Annexure - 1 3; Restated Statement of Long-term Loans and Advances

Ammexure - 16: Restated Statement of Other Non=-Current Assets
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Annexure - 17: Restated Statement of Inventories

Annexure - 18: Restated Statement of Trade Receivable

Annexure - 19; Restated Statement of Cash and Cash Equivalent
Annexure - 20: Restated Statement of Short-Term Loans & Advances
Annexure - 21: Restated Statement of Revenue from Operations
Annexure - 21{A): Industry Wise Revenue Bifurcation

Annexure - 22: Restated Statement of Other Income

Annexure - 23; Restated Statement of Cost of Material Consumed

Annexure - 24: Restated Statement of Changes in Inventories of Work in Progress and Finished Goods and
Stock in Trade

Annexure - 25: Restated Statement of Employee Benefit Expense

Annexure - 26: Restated Statement of Finance Cost

Annexure - 27: Restated Statement of Depreciation and Amortization Expense

Annexure - 28; Restated Statement of Other Expenses

Annexure - 29: Restated Statement of Deferred Tax

Annexure — A} Restated Statement of Accounting Ratios

Annexure — 3((B): Restated Statement of Accounting Ratios

Annexure - 3| Restated Statement of Related Party Transactions
‘mn:xun: - 32: Restated Statement of Capitalization

Annexure - 33: Restated Statement of Tax Shelter

Annexure - 34; Restated Statement of Additional Notes

This report should not in any way be construed as re-issuance or re-dating of any of the previous audit reports
issued by us or any other firm of Chartered Accountants, nor should this report be construed as a new opinion
on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.
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The preparation and presentation of the Financial Statements referred to above are based on the Audited financial
statements of the Company in accordance with the provisions of the Act and the Financial Information referred
to above is the responsibility of the management of the Company.

In our opinion, the above financial information contained in Annexure 1 to 34 and read along with the Restated
Statement of Significant Accounting Polices and Notes as set out in Annexure 4(A) are prepared after making
adjustments and regrouping as considered appropriate and have been prepared in accordance with paragraph B,
Part Il of Schedule II of the Act, the SEBI ICDR Regulations, The Revised Guidance Note on Reports in
Company Prospectus and Guidance Note on Audit Reporte/Certificates on Financial Information in Offer
Documents issued by the Institute of Chartered Accountants of India (“ICAI”) to the extent applicable, as
amended from time to time, and in terms of our engagement as agreed with vou. We did not perform audit tests
for the purpose of expressing an opinion on individual balances of account or summaries of selected transactions,
nd accordingly, we express no such opinion thereon,

We. M B Jajodia & Associates., Chartered Accountants have been subjected to peer review process of the
Institute of Chartered Accountant of India (ICAT) and hold a valid peer review centificate No.- 015630 dated
21/07/2023 issued by the “Peer Review Board™ of the [CAL

Our report is intended solely for use of the management for inclusion in the offer document to be filed with
Secunities and Exchange Board of India in connection with the proposed issue of equity shares of the Company,
Our report should not be used. referred to or distributed for any other purpose except with our prior consent in
writing,

For, M B Jajodia & Associates

Chartered Accountants

Firm Regn No. - 0139647TW

Peer Reviewy No. 015630
Je

or&"’;\“"

Manaoj Jajodia e
Partner £ e
M.No.162116 i«
LUDIN: 261621 160HVNRWOSL8
Place: Ahmedabad \
Date: 13-07-2026
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METALIC TECHNOPORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)
(C1N = UIS999GA2016PLCIHI0TE)
Registered Office 1 Sr. No- 129 1P4New Survey ao.29%), Plot No.- 05 & 06, Padavala Viain Roead, Opp.Electric Power House, Village-
Padavala, Yeraval (Shapar), Rajket, Kotds SanghaniGujarat, Indis, 360024

Ammcsure - | ; Kestated Statement of Assets and Liabilities

Ra Im Lskhs
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METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIWC TECHNOFORGE PRIVATE LIMITED)
(U0 § VTR0 6P LOIISTS)

Registered Offfice : Sr. No.-12W1P4[{New Survey 00.296), Plot No.- 05 & 06, Padavals Main Rosd, Cpp.Electric Power House, Vilbage-
Padavaln, Veraval (Shapary, Rajkol, Kelda Sanghani,Gujaral, India, 360024

Annexore - 1 ; Bestated Statement of Frofit and Loss

He Im Lakhs
Ih i Anpex | For the Financial Year | For the Financial Year | For the Financial Year
S | Ended March 305, 2006 Ended SMarch 3ist, 3025 | Ended March 3151, 2024
[ Bevenue fiom apertons zi 11554.?;' Td37.32 SOB3 .09
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METALIC TECHNOFORGE LIMITED (FORMERLY KXOWN AS METALIC TECHNOFORGE PFRIVATE LIMITED)

(RN 5 IS0 GLIT0 S PL OISR INTE)
Registered Oice : 5r, No-12WIPd(New Survey no296), Plot No.- 05 & 06, Padavals Main Road, Opp.Electeic Pewer Flosse, Village- Padavala,
Veraval (Shapark Bajkot, Kelds Sanghanl Gujorat, Indis. 360024

Amngyure - 3 1 Restated Statement of ©ash Flow

. In Lakhs

S “ﬁ::;ﬁ';::" For the Financisl Year | For the Financial Year

2026 Ended March 351, 7023 Ended March Yisi, 2024
LiA) Cash Flow from Operating Activities
Bestated et Profit Before Tax and Extraordinary ltems 1763.11 1339 15 5.5
Adpustments: For;
ity Provision £ 1297 & i
CER Provisios AL | 581 1N x]
Imieresi Received AT 1542 e |
Fimamee Costs 2337 214,69 92 3%
Foreign Exchasge Flucteation (Unrealised) -b&:ﬂl 1837 7.%%
Diepieciilon 441.50 5025 11H 52
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Less : Income Tax Padd i -A07.63 55,47
Cash Flaw hefore Extraordinars Ieems .34 18717 204 %1
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i) Cash Flow from Imvestimg Activities
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(IncreasciDiecrease m Long Term Losss and Advasces 44,30 =190 20 .00
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Sale ol Property, Plant and Equipment snd Inmngible Asseis 1351 3650 .00
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... Dute : 130772026
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I} As per AS-3 Cash flews are reporied using the Edirect method, wherehy profin hefore tix & odjusied for ihe effects of wranssctions of & son-cash nalre
and any deferrals or accrusks of past or fuure cash reveipts or paymcnts. The cash: flows: from regular revenue gescraling, financing and investing aciivifics
of the compary are sgropated

2} The abowe statemsent should be read with the restated statement of assets and Imabilities, statement of profit and loss. Significant Accounting Policies and
Motes a5 sppearing in Annexare |, 2 and 44 ) respectively
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METALIC TECHNOFORGE LIMITED
Annexure — 4(A): Significant Accounting Policies and Notes to Accounts as restated

1 Corporate Information

The company was incorporated on 4th October 2016 and having a registered office at Sr. No.-
129/1P4(New Survey No.296), Plot No.- 05 & 06, Padavala Main Road, Opp. Electric Power
House, Village- Padavala, Veraval (Shapar), Rajkot, Kotda sanghani, Gujarat, India, 360024, The
Company is engaged in the business of Manufacturing of Transmissions Parts, Hydraulic Parts,
Construction Industry, Shafts, General Engineering, Material Handling, Mining Parts, Gears,
Diverse Applications, among others. The Company has been converted from Private Limited
Company to Public Limited Company vide necessary Resolution passed by the shareholders and
the name of the company is this day changed to Metalic Technoforge Limited pursuant to issuance
of fresh certificate on 06th August 2025 vide CIN UZB999GI2016PLCO93GT5,

2 Significant Accounting Policies
2.1 Basis of Preparation:

The Restated Statement of Assets and Liabilities of the Company as on March 31, 2026, March
31, 2025 and March 31, 2024 and the Restated Statement of Profit and Loss and Restated
Statements of Cash Flows for the financial yvear/period ended on March 31, 2026, March 31, 2025,
and March 31, 2024 and the annexure thereto (collectively, the “Restated Financial Statements™)
have been compiled by the management from the Financial Statements of the Company for the
financial year ended on March 31, 2026, March 31, 2025 and March 31, 2024

These restated financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the acerual basis except for
certain financial instruments which are measured at fair values. GAAP comprises the Accounting
Standards notified w's Section 133 read with Companies (Accounting Standards) Rules, 2021,
Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

2.2 Use of Estimates:

The preparation of the restated financial statements in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of revenues and expenses during the reporting year, the reported amounts of
assets and liabilities and the disclosures of contingent liabilities as on the date of the restated
financial statements.

Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable and are in their best knowledge of current event and actions.

Examples of such estimates include useful lives of Property Plant and Equipment’s, provision for
doubtful debts / advances, deferred tax, ete. Actual results could differ fro secstimates. Such
difference is recognised in the year's in which the results are known / materialised: 2/




1.3 Property, Plant and Equipment {(PPE):

The Company has adopted the cost model as its accounting policy for all its PPE and accordingly,
the same are carried at its cost less any accumulated depreciation and any impairment loss. The
cost comprises of - purchase price, including import duties. other non-recoverable taxes, and any
cost incurred directly attributable to bring the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management, after deducting trade discounts
and rebates.

Intangible assets are stated at cost, less accumulated amortisation, Costs include all expenses
incurred to bring the asset to its present condition. Intangible assets are amortised on a straight-
line basis over the estimated useful life as specified in Schedule 11 of the Companies Act 2013,
The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss,

2.4 Depreciation [/ Amortisation:

Depreciation on PPE is commenced on when it is available on use, i.e. when it is in the location
and condition necessary for it to be capable of operating in the manner intended. Depreciation is
provided on the “Written Down Value Method™ as per the useful lives specified in Part C of
Schedule I to the Companies Act, 2013, The residual value and the useful life of an asset is
reviewed at least at each financial year-end and, and if expectations differ from previous
estimates, the change is recognised in the statement of profit and loss with appropriate disclosure
thereof’,

Useful life as per Schedule II of the Companies Act, 2013:

Sr. No. | Particulars Useful Life
1 Furmiture & Fixture 10 Years
2 Office Equipment 5 Years
3 Computers 3 Years
4 Vehicles B Years
e Plant & Machinery 15 Year
6 Intangible Assets 10 Years

1.5 Impairment of Assets:

As on each Balance Sheet date, if internal / external indicators suggest that an asset may be
impaired, the carrying amount of the asset is tested for impairment so as to determine. the
provision for impairment loss required. No such provision is required to be made.

If at the Balance Sheet date, there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed, and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost. Reversal of in pairment loss is




recognized immediately as income in the profit and loss account. No such reversal is required to
be made,

2.6 Inventories:

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a
weighted average basis. Purchased goods are carried at cost. Stores and spare parts are carried at
lower of cost and net realisable value. Finished goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and
overheads.

2.7 Revenue Recognition:

Sale of Goods and Services:

Revenue is recognised only when significant risk and rewards of ownership has been transferred
to the buyer and for Service, as and when services are performed. Revenue is measured at the fair
value of the consideration received or receivable, net of returns, trade discounts, and volume
rebates.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured in accordance with AS-9, Revenue
Recognition as prescribed under the authority of section 133 of the Companies Act, 2013 read
with Companies {Accounts) Rules, 2014 and Companies (Accounting Standards) Rules, 2021.
Sales are recognized on accrual basis, and only after transfer of goods 10 the customer.

Other Income

Interest Income is recognised on a time proportion basis taking into account the amount
outstanding and applicable interest rate. Other items of income is recognized on accrual basis and
as @ going concern basis, and the accounting policies are consistent with the generally accepted
accounting policies.

2.8 Foreign Currency Transactions:
(i) Initial Recognition

Foreign currency transactions are recorded, on initial recognition in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

{ii) Measurement:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.
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(iii} Treatment of Foreign Exchange:

Exchange differences arising on settlement/ restatement of foreign currency monetary assets and
liabilities of the Company are recognized as income or expenses in the Statement of Profit and
Loss.

1.9 Employee Benefiis:
Short-term emplovee benefits

Employee benefits payable wholly within twelve months of rendering the service are short term
employee benefits and are recognised in the period in which the employee renders the related
services.

Post-employment benefits
Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme,
are charged to the statement of profit and loss during the period in which employee renders the
related service.

Defined benefits Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The plan provides for lump sum payment to vested employees at retirement,
death while in employment or on termination of employment of an amount equivalent to 15 days
salary payable for each completed year of service without any monetary limit. Vesting occurs
upon completion of five years of service. The caleulation of the Company's obligation is
performed annually by a qualified actuary using the projected unit credit method. Provision for
gratuity has been made in the books as per actuarial valuation done as at the end of the
year/Period.

2,10 Borrowing Cosis:

Borrowing costs that are attributable 1o the acquisition or construction of qualifyving assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use. All other borrowing costs are recognised
in Statement of Profit and Loss in the period in which they are incurred.

2.11 Segment Reporting Policies:
i. Primary Segment is identified based on the nature of services, the different risks and returns and

the internal business reporting system. Secondary Segment is identified based on the geographic
allocation of its customers. = '




. The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole.

2.12 Taxation:

L. Tax on income for the current vear is determined on the basis of estimated taxable income and
tax credits computed in accordance with the provisions of the Income-tax Act, 1961.

ii. Deferred tax is recognized, subject to consideration of prudence, on timing differences between
taxable and accounting income which originates in one period and are capable of reversal in one
or more subsequent periods (adjusted for reversals expected during tax holiday period). The tax
effect is calculated on accumulated timing differences at the vearend based on tax rates and laws
enacted or substantially enacted as of the balance sheet date. In the event of unabsorbed
depreciation and carry forward of losses, deferred tax assets are recognised only to the extent that
there is virtual certainty that sufficient future taxable income will be available to realise such
deferred tax assets. In other situations, deferred tax assets are recognised only to the extent that
there is a reasonable certainty that sufficient future taxable income will be available to realise such
deferred tax assets. The Company offsets deferred tax assets and deferred tax liabilities if it has a

legally enforceable right, and these relate to taxes on income levied by the same governing
taxation laws.

tii. The Company offsets, on a year-on-year basis, the current tax assets and liabilities, where it

has a legally enforceable right and where it intends to settle such assets and liabilitics on a net
basis.

2.13 Provisions, Contingent Liabilitics and Contingent Assets:

i. Provisions are recognised for liabilities that can be measured only by using a substantial degree
of estimation, if the Company has a present obligation as a result of a past event, a probable
outflow of resources is expected 1o settle the obligation, and the amount of the obligation can be
reliably estimated.

. Reimbursement expected in respect of the expenditure required to setile a provision is
recognised only when it is virtually certain that the reimbursement will be received.

iii. Contingent liability is stated in the case of a present obligation arising from a past event, when
it 15 not probable that an outflow of resources will be required to settle the obligation, a possible
obligation, unless the probability of outflow of resources is remote.

iv. Contingent assets are neither recognized, nor disclosed.

v. Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

2.14 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profitvloss before extraordinary items
and tax is adjusted for the effecis of the u-ansacﬂ-nni_g['_. ~cash nature and any deferrals or

: '.I'_l. .I




accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the company are segregated based on the available information.

2.15 Earning Per share

Basic earning per share is caleulated by dividing the net profit or loss for the year attributable to
equity sharcholders (after deducting attributable taxes) by the weighted average number of
equities shares outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable 1o equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares,

2.16 Prior Period Items.

The Company identified certain items relating to prior periods that required adjustment. These
adjustments have been made in accordance with applicable accounting standards and have been
reflected in the financial statements. The impact of these prior period items has been disclosed,
and where necessary, comparative figures have been restated to ensure the financial statements
provide an accurate representation of the Company s financial position and performance.

2.17 Government Grant.

Government Grants are recognised in the financial statement on accrual basis and the same is
adjusted against Expense or Asset for which it is granted in the nature of compensation.

1.18 Cash & Cash Equivalent.

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers
all highly liquid investments with an original maturity at a date of purchase of three months or less
and that are readily convertible to known amounts of cash to be cash equivalents,




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN A% METALIC TECHNOFORGE PRIVATE LIMITED)

(O ¢ U290 10 PLE193975)
Registered Office @ Sr. No-129 P4 New Survey ne206), Mot Mo 05 & 06, Padavala Mais Road, Opp.Electric Power Howmse, ¥ llage-
Fadavals, Veruval (Shapary, Rajkot, Kotda SanghaniGujarat, India, 3606024

NOTES TO RESTATED FINANCIAL STATEMENT

Bz, In Lakhs
ANNEXURE NO. 4(B). RESTATED STATEMENT OF RECONCILIATION OF RESTATED PROFIT AND AUDIT PROFIT :
S As AL As At As At
- st Mareh, 2026 3st March, 2025 Flst March, 2024
Mol Profi  (Less) Afier Tax of Andscd Stsemont of Profii & Loss 1218106 SR 424.00
Adpasungigs for
Caraneity Expense .0 <1297 244
lscomne Tax Expenses i =111 -190H
Diefierned Tax 11565 <14.28 (LX)
Inserest om MSME Ducs LTG0 219 -1 B9
Reversal of Rent Expense of Earlier vear «fi, B 4.58 132
Moot Profit / {Loss) after tnx as restated 123644 bal L] A26.41
Hi. In Lakhs
ANNEXURE N0, 4{C). RESTATED STATEMENT OF RECONCILIATION OF RESTATED EQUTTY 7 NET WORTH @
— As At As At A Al
£ " st March, D2 3w March, 2025 st Muoreh, 2024
Equaty ¢ Met worth as per sudied financials 351132 IT52.07 117 I'i1
Diifference in Opening Feserve snd Surplus <1194 =4 E7 {00
Changes in Prafil and Loss 18.28 3597 240
Prier Penad liem 0.0 LLLL £ 35
Incomse Tax Expense of Earlier Year .00 185940 104
Diefersed Tax Asset of Earlier Year 575 LI (1Hn
Civwtiity Expense of Carlier Year 19,76 0. (1.{He
Equity / Net worth as Restated 3341.57 1740.13] LN

A. Ingome Tax Expense: Since the Restated profit has been changed =o that the Provision for curront tax is also get chanped

B. Income Tax Expense of Earfier Year: As the provision for Income Tax in UCC, 3 proprictorship firm, was not creaed ealicr. the
comseguin] effect bas been duly pectified in the nestated Finsneial Siaemsents.
€. Gratuity Expense { Gratuity Expense of Earlier Y ear | Provision for Grateity s provided in Restaied Financials Stiement which was ol
provided m Audited Finmncisl Stawnacnts and the provision for geatuty relating i preceding vears was adjusted against reserves snd sfplus.
D Deferred Tax: Deforred tax is caloulated on the difference of Depreciation a5 per Companies Act & iscome tax Acl in Restated Fnancials
Further Dieferred Tax has becn cabeulated on Timing difference arises doe 1o Crataity Expense which was not considered in Asdited Financial
E. Deferred Tax of Eartier Year: Deferred tax s cabubated on the difference of deprecistion a5 per Companics Act & income txx Aot in
Restaled financials but in Awdited financials the same has soi been caloalated for earlier financial yEar
F. Interest on MSME Dues: Interest on mims dwes expense is provided in Restated Financials Statement which was nol provided in Audised

Financial Stalemenis

G. Renmt Expemsy of Earfier Year: As Rend cxpesse wans provided extrn in the sudited financials which was rectificd s Restated Financial

Slilemeni
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NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs
ANNEXURE NO. 5. RESTATED STATEMENT OF SHARE CAPITAL :
As At As AL As Al
Enctinigrs st Miarch, 2026 | 3ist March, 2025 | 315t March, 2024
I Authorised Shares:anihorioed;
2 50,00, 000 {March 31, 2036c 2.50,00,000, March 31, 2025;
2.50,00, 00k, March 31, 2024: 500,000} Equity Shares 2 10/
each 2500000 1.300.00 S0
220000 | 220000 S, 0d)
2 lIssmed, sobscribed and paid op Shares
I.74.56, 400 (Manch 31, 2026: 1,74,96,400, March 31, 2025:
10,00 0060, Wfarch 30, 2024: 3, 50,0000 Equity Shares of Rs. 10/-
each fully pakd up 174464 1 CHLO 3500
174064 13100 J5.0H
3 Reconcifintion of the number of shares sutstanding at the heginning and ut the end of the reporting period:
Particulars Az At As AL As A
J1st_March, 2026 | 31st March, 2025 | 3tst March, 2024
Equity Shares No. of Shares Mo, of Shares N, aff Shares
Al thwe beginning of the period [RLERE 350,000 350,004
Adid: Share issied during the period (Private Placement) 20,300 = -
Audd : Right Issued during the period - 50,000 o
Audd : Bomis Isswed during ihe period 16467 200 = -
Outstanding a1 the end of the period 17496400 100, D 350,000
MNaotes:

4  Terms & Right attached to Equity Shares & Preference shares

1. Equity Shares: The Company has only one class of shares refermed o as Equity Shares having face value of Rs. 10v- Esch
bobder of Equity share is entithed 10 T vole per share. In the event of Liguidation of the company, the holders of Equity shares will
ke entithed b receive any of the remaining assets of the company. afler distribution of el preferential amounis, the digribution
will be in proportion to the number of Equity shares held by sharchodder,

L. The equity shares are nol repayable except in the case of 5 buyvback, reduction of capital or winding up in ierms of the

provisions of e Companies Act, 2003,

3. Every member of the company bolding equity shares has a right 1o attend the Genernl Meeting of the Company and has a right
o speak and an & show of hands, has one vote if he fs present in person and on a poll sholl have the right 1o vote in proportion 1o

his share of the paid-up capital of the compay.

4. The Comsparry has increased its autharised Share Capital from Rs. 50,00,000 divided into 5.00,000 shares of Rs. 10 each io Rs
000, 00, O liviled bmbo 10,00,000 shares of Rs. 10 each vide resoluthon passed on 290062024 and froms Rs. 1,00,00,000 divided
imbey 10U00,000 shares of Rs. 10 each io Ra. 25, 00,00,000 divided into 2,50,00,000 shares of R 10 cach vide a resalution passed
ot EGM of the company held At registered office of the company on £2.01_2025,

3. The compuny has alloted 6, 50,000 equity shares vin Right lssoe having Face value of Rs. 10 ench by way of passing Board

Resalution for allotment of shares dased 10,08, 2024,

. The company has alloted 2%, 200 equity shares under Private Placement having fice valee of Rs. 10 cach by way of passing

Board Resolution for allobment of shases daed 23 052025,

7. On Iind May 2025, the Company izsued 100000 equity shares of Esce vabue 210 each af a premium of ® 1,240 per shase 16 8
nan-resident shareholder, in compliance with the applicable provisions of the Foreign Exchange Management Act, 1999 and the

rudes amd regulations made thercunider.




METALIC TECHNOFORCGE LIMITED (FORMERLY KNOWN A% METALIC TECHROFORGE PRIVATE LIMITED)

(CIN £ UIE999GIZ016PLO0939TS)
Registered CiTice : Sr. No-12WIP4{New Servey ao.2%), Plod MNo.- 05 & 06, Padavala Main Read, Opp.Electric Power House,
Viltage- Padavala, Veraval {Shapar), Rajkod, Koids Sanghani,Gajarat, India, 366024

NOTES TO RESTATED FINANCIAL STATEMENT

Fs. In Lakhs

B.On 251k March 2026, the Company alloted 160,000 bonus equity shares of face value £10 each w the non-resident

sharcholder, in compliance with the applicable provisions of the Companies Act, 2013, the Foreign Exchange Management Act,
1999, and the rules and regulations made thereunder, Consequently, as it the reporting date, the mon-resident sharchalder hobds
1, 000 exquity shares, representing 0976 of the pald-up equity shane capital,
&, The company has alloted 1,64.67,200 equity shares vin Bonus [ssoe having face value of Rs. 10 each by way of passing Board

Rezolution for allotment of shares dated 17.03.20046.

5A  Details of Shareholding of Promoters

As At As At As AL
: IORE W R v— 31st March, 2026 | 315t March, 2025 | 314t March, 2024

Mir. Trambadiya Dhaval Vieajial

Mumsher of Shase 2,210,000 130,000 T0.000

Perceminge of Hobding (%) Ii.ﬁﬁ 13 200005,

Percemnge Chanpge during the vear 03m =1 L
Mr, Gajlpara Kevar [Fhirajlal

Mumber of Shase 4674983 174,09 [ ERECE

Porcemtage of Holding (%) zmﬂ 27,50 24.00%

Pocomiage Chanpe during the year 0.7 3. 500 00|
Mir, Vadosdariyn Sotish Rameshbhai

Mumher of Shee 1000 R0, (o000 0,00

Perceninge of Holding (%) 9 [LERiE, 20.00%

Perventage Chanpe during the year 1.2 =0, 0,00
Mr, Kapndiys Yipul K

Number of Share 1 T 0k N0, (1 RLIL Y]

Perceninge of Holding, (%) 9.7;.':1 100, 200, 0

Perceninge Chonge during ik year <03 - D000 .00
Mr. Repapara Jay Rameshbhai

Wambir af Share | 699 053 0 95 14,(HK)

Percentage of Holding (&) G TI% 1055 4. 00|

Perceninge Change during the year -1, 28%) )% 0.00%%)
Mr. Gajipara Ronakkumar Yansukhbhai

Wamber al Shane 2635017 155,001 L |

Percentags of Holdisg (%) 15 15,505 {00

Pereeitage Change during the year -u.m 040 0605 104 00%%
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METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CI% = L2899 010 16PLCI3YTS)
Registered OMice : Sr. No- I2ZWIPYNew Survey no.296), Plot No.- 08 & 06, Padavala Main Road, Opp.Electric Power House,
Village- Padavala, Veraval (Shapar), Rajkot, Kotds Sanghani Gujarat, Indis, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Equity Shares brought hack by the company

0

Rs. Im Lakhs
SB  Detnils of sharehobders holding more than 5% shares in the company (in terms of No. of shares holding)
As Al A Al As Ai
SR 31st March, 2026 | 31st March, 2028 | 31st March, 2024
Mr. Trambadiya Dhaval ¥ rajlal
Mumber of Shar 2,210,000 1 30,0000 T, 00y
Percenage ol Holding (%) 12.63% 13,007 200
Mr. Gajipara Kevar Dhirajlal
Muniber of Share 4,674,981 274 00 B4, 004}
Ferceminge of Holding (%) 26, 71%| 27,5004 2400
| Mr, Vadodariva Satish Rameshbhai
Mumbser of Share 1, 700,300 L MDY 0000
Percentage of Holding (%) 9.72%| 10.00% L |
Mr. Rapailiva Vipul K
Mumber of Skane 1, 00, (00 1 CB, 00 10000
Percentage of Holding (%) 9. 728y 10.00%5 .00
Mr. Rupapars Jay Ramveshbhai
Mumber of Share 1695 083 R 14,000
Fercentage of Holding (%) 9. T 1000 4. 00|
Mr. Gajiparn Ronakkumar ¥ansukbibhai
Namber af Shane lﬁiiﬂl'."l 155,041 i
Perceninge of Holding (%) 15.06% lﬂ.!E'%I 0.00a
5C  Aggregate number of shares bonus shores Esued, share sswed for consideration other tham cash anid shares brought back
during the period of five years immediately preceding the reporting date:
Mo, of Shares Mo, of Shares Mo. of Shares
Equity Shares includes equity shores allotied ns fully paid bonus
shares by capitalisation of genernl reserves in the kst five years, IME-T.""IKIII
Equity Sharcs alloted as fully paid pursuant i coniracts fior
consideration other than cash 0




METALIC TECHROFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN 1 UZBGI016PLCDSITS)
Registered [MTice : Sr. No.- 1291 PA{New Survey no.2%6), Plot Mo.- 05 & 06, Padavals Main Bead, Opp.Electric Power House,
Village- Padavala, Veraval (Shapar), Rajkot, Kodda Songhani, Gejarat, India, 2606024

NOTES TO RESTATED FINANCIAL STATEMENT

Ka. lii Lakhs
ANNEXURE MNOL 6, RESTATED STATEMENT OF RESERVE & SURPLUS :
As AL As A As AL
S ooy 3ist March, 2026 | 31st March, 2025 | 315t March, 2024
Reserves and Surplus:
a}  Securities Premivm Reserve
Cipening Balance as per last financial statement 0,0y 0,000 LA
Add: Durmg the vear (Private Placement) 362,08 i1 0 . E0
Closing Balance 362,08 i, () 0,01
by Surplus{Defick) n the statement of Profit & Loss
Opening Balance 164013 73732 0,14
Addd: Restated ProfiviLoss) for the vear 123644 a0z.81 d26.41
Aidal: Defered Tax Assei of Eardier Year (1.0 0 0.0
Less: Gratuity Expense of Earlier ¥ ear 00 (L i1, 50
Less: Income tax expenses of previous years 0.00| 0,040, {0 00
Less: Bomus Shares lssued = 146,72 R 0.0
Lesz: Prior period Expense Reversal L] L) 8.3
Closing Balance 122985 1. 13 73132
TOTAL: RESERVES AND SURPLUS 1591.93 B640.13) 737.52
ANNEXLURE MO, 7. RESTATED STATEMENT OF LONG TERM BORROWINGS -
As Ay A5 AL As Al
Particulars
st March, 2026 | 3ist March, 2025 | 315 March, 2024
1 Secored
Term Loan
Loams from Banks 42582 519.55 T1.80
Lomns from MBFC 134,26 Il 46 134,16
Buyers Credin
Loans from Ranks 209,77 4,7 il
TRORE 90,78 25, 30
2 Unsecured
Term Loan
Froam Derecior 1619 8411 (0.0
From Promoters 4977 I51.50) 43.08
From Others Y] o025 5.5
65,96 JI5.88| 72.30)
TOTAL: LONG-TERM BORROWINGS B55.E1 121666 270.26)

Mate:- Ckhers Inchodes sharcholders of the conspany,




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U2B099G 20 16PLCIRINTS)
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NOTES TD RESTATED FINANCIAL STATEMENT

Ri. In Lakhs

ANNENURE MO T(AL NATURE OF SECURITIES AND TERMS 0F REPAYMENT FOR SECURED AND UNSECURED
LONG TERM BORROWINGS INCLUDING CURRENT MATURITIES &

Mame of Lender, Nature of Facility, Amount s Amount s on | (s Amaunt as en | O's Amsunt as on

Sr Mo
Sanctioned, Rate of Interest & Hepayment Terms Alst March, 2026 | Jist March, 2025 | 315t March, 2024

i Mo Bank

Mature af Loan : SHH ndustrisl Equipment-Term Lo
Rate of bmirest @ REPCY Fage 43 83%,

Bepayment Term ; 36 Months

Amaunt Sancisom : 5% 80 Lakbes

Imsinllment : | 66 Lakhitimerest (2 14 Lakhs)

.00 14.9% 36.87

L

ICHC Bank

Mature of Loan ; SB8 [sdusirial Equipment-Tenn Loan
Faie of st - REPO Rate +3,85% (R.2%%)
Kepmymont Term : 48 Monihs

Amount Sanction : 41,00 Lakhs

Instaliment | 114 Lakhs® Inevest (| 43 Lakhs)

.00 [ 0 142

E ICICT Bank
Nabge off Loan | SBB |ndusirial Egeipment-Ter Loan
Kaic ol Interest - REPO Rale +4 0%

Lk (1.0 1R6

ey LR 15,00

Instalipsens - (142 Lakhs+inierest (0.53 Lakhs)

Mature of Loan : SEB Industrigd Equipssent-Term Loan
Raie of [mieness ; REPO flage +4 D0

Repayment Term ; 57 Months

fumount Sanctios © 41,15 Lakks

Insaliment - 072 Lakhs* bnierest

5 I[('I-I.'.'I Hank

{1 000 3.6

i Axis Bask

Matwre of Loan : 58 |sdusital Equipment-Tenm |agn
Raig al’ Inberest - REPD Raie +3 5%

Ropayment Term : 56 Momitlis

Aenoiinl Sanction - &7 40 Lakhs

562 2621 Hio%

7 11T Bk
Niilure aff Loss © Cosstruction Equipment Loan
Rste of Interest : 9. 30%

QLMY .00 &77

Maiure ol Lesn - SEB Indusarial Equipsecit-Term Loan
Rabe of Inlerest ; REM Bae +3. 5%

Repayment Term | 36 Montks R IL76 1153

Mature of Loan © Term Loan
Rmie of Istesest ; 10,709

Tia 1940 16348

Insanllmeni ; & 52 [.akhs




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN 3 V28900 01 6PLCI3NTS)
Regrtered Ofice © Sr. No- 1201 P4 MNew Survey ne.296), Plat No.- 05 & 06, Padavala Main Road, Opp.Electric Power House,

Village- Padavala, Veraval (Shapar), Rajket, Kotda Sapghani Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Tata Capiial Limicd

Matwre of Loan ; Terns Loan

Raie of Inssrest | 11%

Repaymend Tenm - 25 Momths

Aumount Sanction | 260,00 Lakhs

Installment : 1106 Lakhe Imierest { |3 B8 Laichs)

3% 48

131.21

k. (40

Tata Capital Linsiled e
af Lean - Term Loss

Raie of Intevest - LTPLE+2, 15 % poo.{ Flosting)
Reprvment Term - 74 Motk

Amount Sanction - Bs. 34000 Lakhs

12 55

G

1,0

Axis Bank Limised
ature of Loan : SRE Indusirial Eguipment=Tens Loan
Raie of Interesi - REPO Raie +3.25%

Repmment Torm : 60 Months

Amount Sancrion ; 200,82 Lakhs

Installment : 3 72 Lsichs (5,00 | akhs)

13z

R

(K]

LAt Hamk Limsed

Msture of Loan © Term Loss

Rae of Imesesl - REPD Rale +2.65%
|Repayvment Term : 66 Adonths

| Avmount Sancsion | 127,00 Lakks
Igetallment - 545 Lakhs

24523

30065

(K}

Axie Bk Limaed

Mature of Loan : Tenm Loas
Rmig of Imerest © REPD Raie +2.65%
Repayment Term : 24 hMonths
Amount Sanction : £.27 Lakhs
Ivstallment - 035 Lakhs

047

480

=R L1

is Bank Limasd
Psture of Loan : Term Loas
Rale of Imerest - REPO Rae <2 63%
Repaymeni Teren : 66 Maonihs
Aumiinail Sanction - §0.080 Lakhks
Imsstaliment - 104 Lakhs

ELE ]

Hebl

R

sis Bank Limsted

Muture of Loan © Term Loas
Rale of Interest - REPO Raie <2 63%
Repayment Term | 15 Manths
Amount Sanction ; 3,53 Lakhs
Ievstallment - 0 37 Lakhs (039 Lakhs)

.00

KL

%ix Bank Limsicd

tature of Loan - Term Loan
Raie of Inierest - BEPO Bate 42 £49;
Repaymeni Term © |5 Maonths
Amount Sanchion - 14,25 Lakbs
Irvsinlbmen - 095 Lakhs

{043

4,78

Q.0

=)

+ [+
|| AHMEDAL AD
) =




METALIC TECHNOFORGE LIMITED {FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(1N : V280G R0 6P LCTIISTE)
Registered Office @ Sr. Mo.-1291P4New Survey ne.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric Power House,

Village- Padavaln, Veraval (Shapar). Rajket, Kotda Sanghand Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Hs. In Lakhs

Axis Bank Limned

Mature of Loan : Term Loan
Raie of Inierest - REPO Raie <2 64%
Repaymenl Term | 4% Meonths
Amount Sanction - 162,51 Lakhs
Imstaliment - .32 Lakhs

X35

LUt 1

Axis Bank Limsdicd
Mmure of Loan : Term Laan
Rate of Imienest ;| REPD Rate «2.65%
Repaymem Term | 35 Months
Amount Sancion - 14 58 Lakhs
Installment 042 Lakhs

.43

L1 ]

k. GE)

Axm Bank Limicd Matune
of Lo - Tgrm Loan

Rae of Inlerest - Repa Raie+3 50 % pa.

Repayment Term - 35 Mesahs

Aol Sancison - B3, TE 10 Lakhs

Instalment - 3 17 Lakbs+Inberest (2,77 Lakha)

Bl T4

000

L]

Il Ax Bank Lismiled Malure
of Loan « Term Loan

Rate of Inieres - Repo Raie=3.00 % pa

Repaymeni Term - 60 Maonths

Anitian] Sancison - i 23500 Lakhs
Instalmsent - 4 56 Lakche+ [mieresi

.20

0.0

0.060

£ Axis Bank Lemited
*amre of Loas - Buyers Credit
Rme of lnpgees | 1TS BPS PA foed upao 360 Dava, L0
Commassson’ SALC: 060%GST (Per Anmumy) , CILE
Charges: 0, 15% ( Per Annum|
Repayment Term - 1080 Days
i I

R 14

1. 14

Al

23 Axis Bk Lemitgd

Hatwre of Losn - Bayvers Credit
Rine of lnserest © 175 BPS PA lied apte 360 Days, LOL
Commission’ SBLC: 060%+C5T | Per Annum) , CILE
Charges: 0, 15% (Per Annumj

Repevment Terms - 1080 Davs

Amounl Sanciion 117 571 akhis

10058

1EHL5E

k00

[ANNEXURE NO. 7(B). TERMS AND CONDITIONS OF UNSECURED LOANS

The detalls of ursecured loans received from Directors and Promalers including the purpose, interes mte and key repayment terms:

Terms ol
Sr Mo Mame of Lender Purpose of Loan Interest Raie R ;
| Mr, Trambadiva DHsaval Viaglal Business Loan Mil 5 Wenrd
4 Mir, Gijipars Keyur Diirajial Business Loan Mil 3 Years
3 Mr, Vadodariya Saiish Rameshbhai Business Loan Nil 5 YWears
4 Mr. Kapmdiva Vipul K Business Loan N 5 Years
5 Mr. Rupapara lay Rameshbhaa Business Loan ' [1] 5 %ears
6 Mr. Gajipara Roaakkumar Massakkbhai Business Loan Mid 5 Wears




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN ¢ 2R CI016P LOCIHITE)
Registered Office : Sr. No-12W1P4(New Survey no.296). Plot No.- 15 & 86, Pedavala Mais Rosd, Opp. Ebectric Power House,
Village- Padnvaln, Veraval (Shapar), Rajkot, Kotda Sanghani.Gujarat, India, 360024

NOTES TD RESTATED FINANCIAL STATEMENT

ANNEXURE MO, B, RESTATED STATEMENT OF DEFERRED TAX LIABILITIES/ASSETS (NET)

Ag AL
Particulars e b
Opening Balance DTAADTL) 04 A6
Deferred Tax Assets
Tax Impact of difference between Book and Income
Tax of Property Plant and Equipment and [ntangible
Amsgl 1648 0,040 0a
Cimimity Expense L0.65 561 LLLLH
Misme Creditors mot paid 20,71 857 1871
Grasa Deferred Tax Assets 46,63 B.2% .24
ll:ltl?nrul Tax Linbility
Opening difference dug 1o change in e rate -441 i, G 00
Tax Impact of difference between Book and lncome
Tax of Property Plant and Equipment and Intangible
Aseet . 0u) ~Bi05 =891
Ciratulty Expense (Reversal of DTA) 0,01 0,0 =151
Profit on gain of Sale of Machinery =92 L 0e) 0,00k
Mame Craditars pasd off {Reversal of DTAY -9.29 1871 0.0k
(Gross Deferred Tax Linhilities) -14.62 - 102,76 -10.42
TOTAL: DEFERRED TAX ASSETS & {LIABILITIES) 6128 4.46] 419

Mbes :

I In accordance with accounting standard 22 Accounting for taves on Income, issued by the Institite of Chartered  Accountants
India. the Deferred Tox Assets (net of Lishilities) i provided in the books of sccount 35 at the end of the vear,

2 The figures disclosed above are based on the resiated sammany siatement of assets and Habilities of the Oy,

3 The ahove statement showld be resd with the restaied statement of assets and labilities, restated statement of profit and los,
restated statement of cash flow, significant accounting policies and notes to restated summary ssatements as appesting in

Annesures |, L 3 and (A ) respectively,

MEXURE NO. 9. RESTATED STATEMENT OF LONG TERM PROVISIONS :

- As Ar Ag At As At
Particulnrs
31st March. 2036 | 315t March, 2025 | 31st March, 2024
I Provisson for emploves beneflts
Provision for Gratusty 32.02 1% .4l
TOTAL: LONG-TERM PROVISIONS 5302 101 i

Nodes :
I As Per Grataity Valuntion Repon.

13AGG4TW i
:I|| RHEEDARAD 2l
2 &)
4, _ _J|-\,"'_




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U28999G.1 2016 P LCIIITS)
Registered Office : Sr. No- 1291 P4{New Survey no.296), Plot No.- 05 & 06, Padavala Main Road, Opp.Electric Power House,
Villnge- Padavala. Veraval (Shapar), Hajkot, Kotda Sanghani, Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs
ANNEXURE NO. 1. RESTATED STATEMENT OF SHORT TERM BORROWINGS »
A AL As Al As AL
EACHO 35t March, 2026 | 315t March, 2025 | 31si March, 2024
I Current maburitics of bong-term debi
= Secuded Loans
Loans frem Banks 235,36 207.12 7l.02
Lonns from NEFC 330,294 199,25 38.32
< Loan Bepavable on Demand
= From Bank {Secured)
Warking capital (Adhock Credit faciliny) 350,00 200000 0,0}
Warking capital (Export Promotion Credit fagility) 160,56 3515 0,101
Warking capital (Cash Credis factiity) 1226.08 92428 67212
TOTAL: SHORT-TERM BORROWINGS 131219 158080/ B01.56;

Amownt Amownt Anpgunt
Mame of Lender, Mature of Facility, Amoumi nding as at | Ouistanding as at | Outstanding as st
o He [Sanctioned, Kate of Interest & Repayment Terms A0 iR e
! {Amount Re. In | (Amount Rs. In | {Amount Rs. In
Lakhs) Lakh) Lakhs)
] Cash Credit from IC1C] Bank Limited .00 .00 67EI2

1CICT Bank Limdiad (i) Rate of Interest: Repe Raic+
4.85%{ Sprend Rate) (i) Sanctioned amount- Rs. 70740 Lakhs
(i) Primary Security- Hypathecation of entine cusrent assels of]
the borrawer, bath present and future {a) Equitsble Mongage
on Indusirial Sked constructed on Phot no. 5 & & of Revenue
Survey Nou 1291 of Village: Padavia, Talukn: Kotdusangani
and Dist: rajkot. Residential property Flat No, 504 5th floor,
Tower B, Shantivan Parmm, Near RPS School and Jivej Park.

i A . Manamava Road, Rajkot-360004 and Industrial Plot Survey
Securities offered ! Principal terms & conditions No. 294 Plot No.10&11 Padswaln Main road. opp. Eleciric
Power House, TAL Koixda Sangani, Rajkod, (b} Personal
|Cinurantes of Vadodariyn Satish Rameshbhal, Mr. Gajiparn
Keyur Diviraglal, Mr. Pankil Chandishbai Padbariva, Mr,
Trambadiva Dhaval Veajlal , Mr. Kapadiva Vipul K, Ms
Cajiparn Chandni Keyur. Mra. Nirali Pankilbbai Padhariya,
Ms. Kapadiva Kajalben Vipulbhai, Ms. Kapadiva Prabhaben
Keshavbiai, Mr, Trambdiva Shwela Dhaval and Ms. Ekta
Safish Vadodariya,

1386.64 I 964,43 I 0.




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U289990.0 20 16PLCIMIITS)
Regintered Office ¢ Sr. Ne.- 1201 P4{New Survey no.296), Plot No.- 08 & 06, Padavala Main Road, Opp.Electric Power House,
Village- Padavala, Veraval (Shapar), Rajkot, Ketda Sanghani Guojorat, India, 360024
MOTES TO RESTATED FINAMNCIAL STATEMENT

Rz, In Lakhs

Axis Bank Limited (i) Rate of Imeresa: Repa Raie+

1 5P Spread Raie) (i) Sanctioned amouni- Bs. 145000
Lakhs (ki) Promeary Securily- Hypothecation charge over the

ire mvable psses of the bomewer, both present and future
including movable fixed assets lnanced by us except Vehicles
and machineries funded by another lender, {iv) (n) Equitable
Morigage on 1, Industrial Shed constrecied on Mot ne. 5 & 6
of Revenue Survey Mo, 1291 of Village: Padavia, Tobuka:
Kotdnzangani and Dist: rajkot owned by Ma. Kapadiva
Prabhaben Keshavbhai,

1. Residentiol property Flat Mo, 504 Sth floor, Tower B,
Shantiven Param. Mear RPS School and Jiveaj Park, Nanamavn|
Road, Rajkot-360004 cwned by Mr. Trambadiva Dhaval
YWrajlzl, and 3. Industrinl Plot Survey Mo, 204 Plog MNo. 10411
Padswala Maln road, opp. Electric Power House, TAL Kotda
Sangand, Ragkol owned by company & 4. Residential Plot
o, 45, Hari Park. Revenue Survey Mo. 56/07 Palki, B
Securities offered | Principal terms & conditions Roval Homes - 4 B The engaped party plot, Nr first date
cafe. Avidh Rond Taluka Lodhika, Rajkol owned by
Ranseshibisai Ukabhai Rupapara, 3. Revenoe Sarvey Mo, 206,
Flot Mo % Mr Antbgque Pumps. Opp. 66K sub station, OFF
Shapar Padavala Road, ketda sangani, Rajkot Owned by M.
Cinjipara Keyur Dhirajlal & Mr, (ajipan Ronakkumar
hMansukhbhal. 6. Revenue Sarvey Mo, 256, Plot Mo 10 Nr
Antigue Pumps, Opp. 66KV sub ststion, OF Shapar Padavaka
Road, kotda sangand, Ragkot Cwned Ms. Kapadiva Prabhaben
Keshavbhad, 7. New Revenue Survey No 176, Dhrangadhra -
Surendranagar kigh way. Mear Veajpor Chowkdi, At
Mavalgadh, Dhrangsdbmm, Sorendmnagar, Guj amt, 363320
owmed by Company. (b) Personsl Gauraeie: of Mr.
Wadodseriya Satish Rameshbhai, Mr. Gajipara Keyor Dhirajlal,
Mr. Trambadiyn Dhaval Vreajlal, Mr. Kopadiva Vipul K, M.
Ramcshbhil Uka Rupapara, Mr, Gujipars Ronakkumar
Munsukhbhai, Mr, Bupaparn Jay Rameshbhai Ms. Kapodiva
Prabhaben Keshavhhai, Ms. Ekia Satish Vadodariya,

ivh Pledge of FIIR equivalent of Be. 3500 Lakhs,

3 Adbock Credin facility From 350,00 | 200 | 0,00

MSME Supplicr Payment (Cash Credit Adhock) (1) Rate of
Imerest: Repo+ 3.735% (ii) Sanciioned smount- R 350000
Lakhs {iii} Primary Security- Hypothecation of enire Current
Assets, (iv) Personal Guaraniee: 1. Mr, Gajipara Kevur
Dirajlal 2. Me. Trambadiva Dhaval Vreaflal 3. Mr, Kapadiva
Vipal K 4, Mr. Vadodoriva Satish Rameskbhai 5, Mr,
Rupapara Loy Rameshbhai. 6. Mr. Gajiparn Bonakckamss
Mansukhbhai. 7, Ms. Kapadiyn Prabhaben Keshavhbai. 8. M,
Rupapara Jay Rameshbhai. 9. Mr. Pankil Chandubiai
Paddbariva 10. Ms Elan Satish Vadodariva




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : UZB9%9C IR0 16PLOIISTS)
Registered Office : Sr. No.-129/1 PA{New Survey no.296), Plot No.- 05 & 06, Padavala Main Read, Opp.Electric Power House,
Village- Pwdavala, Veraval (Shapary, Rajkot, Kotda Sanghani,Gujarat, Indin, 360034

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. I Lakhs
ANNEXURE NO. 11 RESTATED STATEMESNT OF TRADE PAYABLES :
As At As At As At
Juis & 31st March, 2026 | 31st March, 2025 | 31st March, 2024
Trade Payable for Geods & Services inclades
Oustanding for less than | vear
{11 Dues of MSME 10458 153631 925.57
(i} Ducs of Oiher 114207 156.0% 43833
(i) Digputed Dues of MSME .00 0. 00 oo
(v} Dispated Dues of Osher {100k R H 0o
Crutsiamiding for | 10 2 vears
(i) Daes of MSME i1, .59 (100
(i) Dues ol Other 0,0} 2.6 0.0
(i} Disputed Duwes of MSME .00 L0 i1, 10H0
{iv) Dizputed Dhaes of Oiher EE L] una| 0,10
Cutssanding For 2 o 3 vears
(1) Dues af MEME L 000 0.0
{iip Dhaes of Ciher D00 .00 0, e}
{Hip Desputed Dhees of MSME unn Q.00 01,01
(iv} Disputed Dues of Oulver L {0,000 .01
Outstanding for mors than 3 vears
(i) Draes of MSME 1.0 1.0k ﬂ{ll:l1
(i} Dues of Other 0.0} 10,0 LLELL
(iii) Dispuated Dues of MSME 0.0} LK .00
(iv]) Dispusted Draes ol Other (. 0,00 LT
TOTAL: TRADE PAYABLES 1191.45] 180289 1.363.590

Muotes -

I There & no not due & unbilled Trade Payable as of the reporting dase.

L Trsde Pavable inchudes duss w Relnted Panies which are disclosed in Anmecure Mo, 31
3. Trade Fayuble ns on March 31, 2026, March 31, 2025 and March 31, 2024 has been token as certified by the management of the
company.

218687
4.78

17985
4.08

136201
1.8




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : UTH999GI2016PLO09397S)
Registered OfTice : Sr. No.-129/1P4{New Survey no.296), Plot MNo.- 05 & 06, Padavals Main Rosd, Opp.Electric Power Howse,
¥illage- Padavala, Vernval (Shapark, Rajlkot, Kotda Sanghani, Gujarat, India, 360034

NOTES TO RESTATED FINANCIAL STATEMENT

Hs. In Lakhs
ANNEXURE MO 12 RESTATED STATEMENT OF OTHER CURRENT LIABILITIES =
seul As AL As Al As Al
e 3ist March, 2026 | 315t March, 2023 | 31st March, 2024
1 Advance Received From Customers 11.62 83T 385
23.62 857 188
1 Swtutory lishilithes
TDS & TCS Payahle B Al 14.27 =30
PT Pavable (.88 0,67 Q.52
EPF Payahle 148 1 0,86
1105 17.08 168
3 Oxher Lishilities
Drrector Femunerntion Pavable 1.9 .37 .59
Ealary Payable 30,71 2038 &.3H)
Anedit Fee Payabile 1.35 .40 1.65
Rent Payahle= 0461 038 00,04k
34,63 21.73] 9,54
TOTAL: OTHER CURRENT LIABILITIES G950 49.35) 17.50
Notez- (ither Current Linbilities includes dies to Related Paries which are dischosed in Anpexure Mo, 31
ANNEXURE NO. 13, RESTATED STATEMENT OF SHORT TERM PROVISIONS ;
As A An AL As AL
Particulars
st March, 2026 | 315t March, 2025 | 31st March, 2024
I Provisica I
Provision for Grabuiy 4, 4 0.76 0.3%)
_4.30 Q.76 0.3%
2 Cfers
Prowision for Tnxation {net) o4z i, ) 121.36
CSR provision (LK) 581 (0. 00p
R LR e 581 121.36
TOTAL: SHORT-TERM PROVISIONS J4.71 657 121.75

General MNotes <

| The figures dischosed shove are hased on the restaled summary staiement of assets and lisbilities of the campany.
I The above statement should be read with the resinted striement of assets ond liabilitics, restaied slatement of profil and boss,
restated statement of cash flow, significant accounting policies and notes o restated sunvmary statements as appearing in

Anmexures 1, 2, 3 and 40A) respectivedy.




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITEDR)

(CIN : UZE9MGII6PLCNS3ITS)
Registered (Milce : Sr. No-12W1PNew Survey no2%0); Flot No.- 05 & 06, Padavals Main Road, Opp.Electric Power Hosse,
Village- Padavala, Veraval (Shoparh, Rajket, Kotda Sanghanl. Gajarai, Indis, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Hs. In Lakhs

ANNEXTRE N0, 14, RESTATED STATEMENT OF PROPERTY, FLANT, EQUIFMENT AND CAFITAL WIP AND
INTANGIBLE ASSETS &

As At As Al As AL
Fertiomicrs 3ist March, 2026 | 315t March, 2025 |31st March, 2024
L Property, Plant and Equipment
I Land

Giross Block Opening Balance R 140
Auddition during the vear QUL 2.1
Feductivn during the year 0,04 )
Giross Block Closing Balance...... A 19.79 »nm
Opening Accumulated Deprecialion 0,0 {1
Depeeciation charped dl.tl'-mlll'h: wer LR EE] LN
Redustion ¢ Adj during the vear 040 {104
Accumuolated Depreciation (Closing Balance)...... 1] EL] .00
et Block {A-B) e am

1 Factory Buililing
Cirngs Block Ohpening Balance 27113 150,27
Addhition during the year o 1714
Reduction dusring il voar a4 0,01
Ciross Block Closing Balasee, ..00eh IRiLDG i
Openiing Accumulated Deprecintion 6082 42.12
Diepreciation charged dunng the year [[KTH 14.74
Reduction / Adj during ibe vear oo i1, 0e
Accomulated Deprecintion (Closing Balunee)..... . B TLA2 5686
et Block (A-B) pLL T 16055

Y Furniture & Fixiore
Cerogs Block Openling Balames 38 433
Addition during the vear 25 14534
Keduction during the vear 0 {01
Cornas Block Closing Balance....... A 3063 18.57
Crpening Accamlased Depreciation 515 ol e
Leprecantion charged during ihe vear 544 094
Reduction ( Adj during the venr o .00
Accumulated Depreciation (Closing Balance), ... B i} LW
Mt Block (A-R) o4 1241




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CTN = U299 1201 6P LCIRINTS)

Registered (Hiice @ Sr, No-1 2N P4 New Survey no296), Plot No- 05 & 06, Padevels Main Rosd, Opp.Electric Power Hosise,
Village- Padavala, Veraval (Shapar), Rajkot, Katds SanghaniGujarat, India, 568024

NOTES TO RESTATED FINANCIAL STATEMENT

s, In Lakis
3 Plant & Muchinery
Canss Block Opening Balance Tob A6 476,
Addiiion during the vear 168367 &0,
Feduction during the year 3630 0,06
Giross Block Clesing Ralance........A 241363 Tk bl
Crpenimg Accamulated Deprociation 21005 126.72
Depreciation charged during the year 23387 £3.33
Roduction  Adj during the vear ] ﬂ-.nt{
Accamulated Deprectation (Closing Balance)......B 44402 21k05
Net Block {A-H) 1965961 556,41
5 Computers & Peripherals
Giross Block (penzng Dalarce 12.27
Addsion during the year 1054
Reduction during the v e
Grross Block Closing Balance. .......% 24
Chpening Accwmilaled Depreciation ET6
Bepreciation charped during the year e
Reduction / Adj during the vear 0100
Accumubsted Depreciation (Closing Balance)....... B 14.51
Feet Block {A-B) 250
6 Electrification
Lirvss Block Opening Ralance 1L 15.53
Addition during the yenr 1012 1.
Reduction during the v ELiE i,
Giross Block Closing Balance. ..., A 4T0% Ip.
Opeaing Accumilated Depreciation Rl 533
Depeecintion charped durirg the yvear B07 3.
Reduction / Adj during the vear EITH 0.
Accumulated Depreciation (Clesing Ealance), ... B 1668 Bal
Met Black (A-B) 3037 1.1
T (Mlice Equipment
Giross Block Opening Balance 14. 1085
Addition during ibe vear i, T84
Reduction during the vear . L
Lirass Block Closing Balance.......A 3T 18.79
Opendng Accumulated epreciation B.70 4,74
Depeecinnion chanped during the vear 5.9 3,940
Reduction / Adj during the vear .00 Ik
Accumulated Depreciation (Closing Ralunce)...... B 14.64) B.7
Met Bleck (A-B) 9,00 1L
Taial Ciross Block Opening Balance 2HIT.61 1i6.28)
Tainl Additicn during tse year kb el | 1767.82|
Tatal Reduction during the year 14.57 £
Tdal Giross Block Closing Balance....... A 319325 2B37.60
Total Opening Accumulsted Depreciation 5il1.ER HI%;]’E‘
Total Depeecintion changed during the vear 130 04 FEi
Tatal Reduction / Adj during ihe vear 421 T
Total Accomulated Depreciation (Clesing Babance),, , 54,7 540 8RR
Total Net Block (A-B) b TI0H.5] 128773




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE FRIVATE LIMITED)

(CIN 1 V28959 GI2016FLOITEITS)
Registered Office 1 Sr. Noc- 1291 P4(New Survey no.29), Flot No.- 05 & 06, Padavals Main Road, Opp.Eleciric Power House,
Village- Fadsvala, Veraval (Shapar), Rajhot, Kotda Sanghani Guajarat, Indis, 360024

NOTES T RESTATED FINANCIAL STATEMENT

B In Lakhs

INTANGIBLE ASSETS :

ANNEXLURE N0, 14, RESTATED STATEMENT OF PROPERTY, FLANT, EQUIPMENT AND CAPITAL WIP AND

A At Az A A AL
e st March, 2026 | 315t March, 2025 | 315t March, 2024
1L, Capital WIF
Caphisl WIP
Ciross Block Cipening Balance il 1) 2013 2371
Addition during the year 000 0. 201,50
Reduction during the yoar 0,00 201, 22
Giross Black Closing Balance.......A LRI L 201.50
Net Black (A-B) 300 .0 30150

|INTANGIRLE ASSETS

ANNEXURE NO. 14 RESTATED STATEMENT OF PROPERTY, PLANT, EQUIPMENT AND CAPITAL WIP AND

As Al As Al As A
Erﬂ"t'" I1st Miarch, 2026 | 31st March, 2025 | 31st March, 2024
(10, Ineamgibsle Assets
1 Sofiware Servers
Ciross Block Opening Ralance 16 15 12.51 0%
Additiom during the year 130 364 .82
Fedwstion during the vear oo LIRE] (b
Girass Rloek Closing Balance. ......4 1745 1615 12.51
Clpenirg Accumulated Deprociation .93 .34 1.5]
Depeeciation charged during the year 246 159 LE3
Reduction / Adj during the vear LITH .00 L}
Accumiulated Depreciation (Clesing Balance)...... i Q50 .93 4.33
Net Block (A-B) Al 9.12 816
Total Gross Block Opening Bolance 16.15 I3 5.6
Total Addition during ibhe vem 150 el .82
Total Reduction dusing the year 0L .00 L1
Toinl Gress Block Closimg Balanoe. ...\ 1745 16,15 11.51
Toinl Oipening Accumulsted Depreciation 93 .34 Lad
Totsl Deprecimion chanped during the year 3 755 P&
Total Reduciion / Ad] dusing ihe vear ngl 0.0 000
Total Aceumiladed Depreciation {Closing Balance)...... B 9, 691 415
Total Net Block (A-8) B.06) 9.2 .17
TOTAL: PROPERTY, PLANT AND EQUIPMENT AND
CAPITAL WIP AND INTANGIBLE ASSETS | 1411 } 1‘ '“"I AN i
ALEING ANALYSIS OF CAFITAL WORK IN PROGRESS
As At As AL As Al
Fseription et Mmrch, 2026 Fiwi March, 2025 |30st March, 2024
Less than | veuwr (1] (TTTT 201,41
1o 2 vears L1 oL .00
21n 3 wears 0.0 .00 0,00
More than § Years L [ (.0
Total il L (1.0}




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN : U2R999GI2016PLOBIIITS)
Registered Office : Sr, No.- 1201 P4(New Survey no.29%6), Plot No.- 05 & 06, Padavala Main Road, Opp.Eleetric Power House,
Village- Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

K. Im |.akhs
ANNEXURE %0, 15 RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES
As Al Az AL As A
Fartieaes 315t March, 2026 | 30st March, 2025 | 313t March, 2024
Caplital Advanees
Addvance paid 10 Supplier for Capital Goods 149,70 19020 .0
TOTAL: LONG TERM LOANS AND ADVANTCES 1 4%, 71 19020 0,1
ANNEXURE Mok i6, RESTATED STATEMENT OF OTHER NON - CURRENT ASSET :
As At As At As A
FRctEnir 30st March, 2026 | 31st March, 2025|3158 March, 2024
Securnly Depesits
Tirapati Choymen - Dhepaosiy 012 0.2 12
Wt Deposit (e 1] (.20 LM
Ciugurad Cas Deposii 121 21 T.21
Security Deposit {30 000 l.r.r.'-ul
MEOL Deposic 0,00 nm 1,5
PGYCL Deposit 51.72 4370 21.31
Deher Deposits
Fixed Depasits with Banks haveng Rensining maturity mare
lan 12 Mok 167401 63,01 1547
TOTAL: OTHER NON-CURRENT ASSET 13266 114.24 44.31




(CIN : 1299961201 6PLOCIE39TS)
Registered CHFice : Sr, Nao,- 12N P New Survey aod9), Plot Na.- 05 & 06, Padavala Main Road, OppEleciric Power House,
Village- Padavala, Veraval (Shapar), Rajkot, Kovda Sanghani,Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMERT

METALIC TECHNOFORGE LIMITED (FORMEERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

R Im Lakhs
ANNEXLRE MO, 17, RESTATED STATEMENT OF INVENTORIES :
A5 Al As AL As At
PN 318t March, 2026 | 31st March, 2035|315t March, 2024
- Raw Matcrial 392,90 417.23 26682
= Consumahles, Slones & Packing blaserial 23333 72,30 5111
= Work in Progress 213942 117808 59150
- Findshed Gioods 44413 17346 9 55
TOTAL: IN\'L'HTHHE.S i_l_H.TI 184107 1012
Mabe:= Inventory as on March 31, 2026, March 31, 2025 and March 31, 2024 has boen taken as contilied by ihe M P,
ANNEXIURE N0, 18, RESTATED STATEMENT OF TRADE RECEIVABLES :
As A As Al As AL
g 315t March, 2026 | 31st March, 2025 |31st March, 2024]
Trwile Reccivalbles
Outstanding for less than 6 months
{1} Linslispuied trade recetvable - considered good 1536.20 1433.37 102, T3
(i) Undisputed trade receivable - considerod doubaful .00 0o .00
(i) Dispused trade neceivable - considensd good 100 {0 i1, )
(iv) Dasputed trnde repeivabls - considered doubeful {00 {100 0.0
Owutsianing for & months o | vear
(i} Unddispuesed trade necpivable - considered good 66,42 19.00 1631
(1) Unlispuied trade receivalde - considered dowhtfal (RET] .00 .00
(i) Diisputed trade receivable - considered pood .00 1,00 0.0
(iv') Dispanied wrade receivable - considered doubifl 0.0 .0 {1,140
Crulstanding B 110 2 vears
(1} Unelisputed trade receivable - considered good 1393 821 207
Al Uindlispused erade receivahle » considersd dawbiiial T 1, 0k 0,040
{iii) Disputed trade receivabhe - considered good (L0 1.0} 0.0
{ivh Disputed mrade receivable - considered doubitful (.0 i, (.00
Cratsganding for 2 ho 3 vears
(i) Undisputed trade reccivable - considered good .44 1.62 406
{ith Undisputed rade receivable - conssdered doukbstiisl (.0 .00 L
{iid) Disputed trade receivable - considered good .00 0,00 000
{iv’} Diisgruted trade receivable « considened doubiful (g 0.0a {Hy
Chaastandang for more than 3 vears
(i} Undispuied trade: receivabie - considered good 544 iR (L0
(i) Undisputed irade receivable - comsidered douberul .0 .00 .00
(i} Dispwied trade recivable - considered gond LAY EL] 0on
tiv) Disputed irade réceivable < considened doubaful (1K) L .00
Ulker Receivables: {1,001 LHLLH .00
TOTAL: TRADE RECEIVARLES R4S 1464.22 (L

Nides -

I TH:RMMEHMMHJJIRl.lﬂaﬁ.h'l-uﬂ:*l,I'I}Hnndhh:h!l.?llldh.ﬁhnmuimucuﬁﬁdh}-uummmm-ahht
COATpany.

1 There is no not dee & unbilled Revenue as of the reponting date

¥ Trade Recelvahle inclodes dues io Related Panthes which are disclosed in Anmexure Mo, 31

:'-."," NECABAD f a0k




METALIC TECHNOFORGE LIMITED {(FORMERLY KNOWN AS METALIC TECHNOFORGE FRIVATE LIMITEDR)

(CIN @ I2ERSGI0GIFLOD35I7E)
Registered Office : S, Mo~ 20 P4MNew Sarvey na296), Plot So- 05 & 06, Padavala Main Roasl, (Gpp.Electric Power House,
Viliage- Padavala, Veraval (Shapar), Rajhot, Koida Sanghani Gujarat, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Hs. In Lakhs
ANNEXURE MO, 19, RESTATED STATEMENT OF CASH AND CASH EQUIVALENT
ical As AL As AT As A
i st March, 2026 | 3lst March, 2025 3184 March, 2024
Cash and Cash Equivalent
o} Cnsh and Cash Eguivalent
In Curreni Accounts nm 13.9% 4.535
Cnsh n Hasa 16,35 1755 2050
TOTAL: CASH AND CASH EQUIVALENT M. 14 358 X3.m5
ANNEXURE N0, M, RESTATED STATEMESNT OF SHORT-TERM LOANS AND ADVANCES
As A As Al As AL
5o 31t March, 2026 | 3ist March, 2025 |31st March, 2024
Lonns & Advances
i Unsecuned Corsidered Good
Adovances to Kelated Porty
Advanes Given 1o supply Goods/Services 07 11383 1927
Advance Given for Others .00 21.56 45.00
TMhers
Aeured Imerest on FID {144 (R (i
Advance TS Paid 67 ] (i
Advance Criven o Supplier 27692 A6 Rty 3539
Advanees Gilven 1o Employees 2384 20001 14.78
GST meceivable IR48] kLR 7159
Incosme Tax Refind TH.53 Ml (0
Dty Diraw baack Recvivable O.&8 K18 LTI
Prepaid Expense 3.4 928 il6
TOTAL: SHORT-TERM LOANS AND ADVANCES TISH TLTa1 18519

Notes :-

e ek e —

Short Term Loans & Advinee includes dues i Related Porties which are disclosed in Annexire Mo, 31
Advence given o supplicrs have boen wken as cerified by The manngement of the compamny.

Mo Securities have been tuken by the company against the sdvance given io suppliers.
The: figures dischosed shove are basad on the restaied summary stalement of sssels and liabilities of the company.

The above stsement showld be read with the restated statement of nesets and Hobdlities, restated statement of profit and loss, restaied

statensent of cash Mow, significant sccounting policies and soles W restated summary stabéments as appearing in Annexurss 1, 2, 3 and

4 A) respectively,




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHSOFIRGE FRIVATE LIMITED

ICEN ¢ UZR090 G L0 6P OIS
Reglstered (fier @ Sr. %a-1 2971 P4 %ew Sarvey no.296), Plot ¥o.- 85 & 06, Padevals Mals Basd, Opp.Eleciric Power House, Village-
Padlavala, Veraval (Shapard, Bajked, Kobdn Sanghasi,Gujarat, Isiés, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

s, In Lakis

ANNEXIRE NI, 11, RESTATED STATEMENT OF REVENUE FROM OFERATIONS §

Far the Finangial |For the Financial ¥ear) For the Finanelal Year
Particulars Year Endled March | Esded Murch 3158, Ended March 3si,
314, 2036 as 024
Bale of Goods
Coeressric Sales o s 44511 FHlL
Fougart Sales 31EX AT Ja04, Oad 3R
Snles of Services
Domesig Sales 15763 179.52) | 58 B2
BE54,75 TayT. I SOREND
TOTAL: REVENUE FROM DFERATIONS 935478 (LTEE] mi:lm
ANKERURE S0 21{AL INDUSTRY WISE REVENUE BIFURCATION ;
For il Fizancial | For the Financial Year| For the Fiaancial Year
Pariiculars Vear Ended March | Ended Mares 31si, | Ended March 30st,
JlsL, 3G 025 20T4
Awlomotnve 2,13 8417 4123
Construction Equipmont akd 20 LILE 1} T
Farm Equipment Sector & OFT - Highmay %' chicle LE3D b6 Y154 30 16079
(denem| Enginecring 2054 .E5 131457 1337.73
Hyvdiraulic Cylinder ESE] TiEog #4310
Chil & Ciss 1146 ) lhs 4% 123.20
Uik, i3 a7 IT4AT Pt ]
(hhers® Q] s E1- 400 165 TS
TOTAL: M OPFERATIOS WEELTE T4FT.22 ERNE IV
E(ithers meludes Indu Emﬁu—iﬂu Wasie Scemp
im& Ml 11 RESTATED STATEMENT OF OTHER INODME :
For the Finnncial | For the Financial Vear| For the Financial Year
Particalars Yiar Ended March | Ended Msreh 3184, | Ended March 3isg,
3st, 2036 s 04
Dy Dirawkack Beceived 4834 a5.01 a7
Discomm Incosne 2 006 11.74
Inzerest Subsidy 0L 0.00] £
Interess om Deposing ey 1343 2.3
Roaived Cinam o Fodeigh E,'u:hﬁp Fluctisaison 5. B a6 K2 9.7
Llnreaisa] Cinan om Foreign Exchasge Fluctuaimon 643 19.17 7.85
Inzmrmmee Clum Rescived ik LT 1251
Sundry Balance WACHY 1k 1.EY LIEL]
Frofit on Sake of Machinery Xis 050 LEL]
Reversal of Germtuity Expensg 00 (il LR
TOTAL: OTHER INCOME 243.57 126.51 54.81]




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

JEIN : TG 120G FLCDR T
Registered Office @ Sr. No- 120 PN ew Servey no.296), Plot No.- 05 & 06, Padsvals Maie Resd, Opp. Eleciric Power loose, Village-
Padavals, Veraval {Shapar), Rajlot, Kocds Ssaghasl,Gujarat, Indis, 360024

NOTES TORESTATED FINANCIAL STATEMENT

B In Lakin

ANNEXURE MO, 23, RESTATED STATEMENT OF COST OF MATERIAL OO5SUNMED &

Far the Financial Tﬂ.rlﬂ'- the Financial Year

Far the Financial
Particulars Vear Ended harch | Esded March 3158, | Ended Mareh 3155
Xisd, 2036 1025 w24
Haw Maderil
Cpening 5uock of Ran hMaterial 41723 ik KT 116.09)
A&l Punghascs HH::II T 05 YRR 0%
Less: Closag Swock of Raw Maicrial a2 170 Dh6 B2
Tatal (A} £452.04] 3,046, 64| 32453
Comsumpiiog of Corvesable., Stenn & Fackisg Viaterisl
Opesing Sinck 72..’!]‘ £3.31 171
Adil: Parchesies JRR41 HOAT 1ESA]
Les Cleaing Sisck 258353 T A0 5131
Tainl {Hp 127.40] LHED :I-I'L-I#
TOTAL = COST OF MATERLAL OS] MED (A+H) S679,74 2B AR TR

Mobe:- |nveniory as on Maech 31, 3006, March 31, 2025 and March 30, 3024 has been laken 2t certified by the managesnent

|ﬁm RE NI, 24, RESTATED STATEMENT OF CHANGE IN INESTORIES OF WORK IN PROGRESS, FINISHED GOODS AND

K IN TRADE :
For the Finamcial | For the Financial Year| For the Finascial Yesr
Particalars Year Ended March | Esded March 3151, | Emded March 315z,
3w, 2026 LY mag
Wk i Pregress
Openieg Sk 11TE ey 501,504 Rl 3
Less - Closing $lock 215942 11708 RL T
5134 -386.58 -431
Fiatshed Gostds
Opening Sk 173.46 56 339
Lgws | Closing Sk 444,13 173 4 LT
17047 TR 2677
TOTAL OF CHANGE IN INVENTORIES OF WORE 1IN
PROGRESS FINISHED GOODS & STOCK IN TRADE sl i s

ot - ventony as om March 5 1, 2036, March 31, 2025 aad March 31, 2024 has becn taken o3 ceriified by the manapemen




METALI TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHSOFORGE PRIVATE LIMITED)

(I : LI2R999G IR0 6PLOISTE)
Registered Oifice ¢ Sr. No- 1201 P4New Survey no.296), Plot No.- 85 & 06, Pedsvals Main Read, Opp.Electric Power House, Village-
Fadavals, Veraval {(Shapary, Bajkot, Koids Sasghani,Gujaras, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

R In Lakhs
ANKEXLRE N, 25, RESTATED STATEMENT OF EMPLOYEE BENEFIT EXPENSES :
Fog the Financial |For the Fisancis) Year| For the Finascial Year
Particslars Year Ended March | Ended Mareh 31at. | Esded March 3iss,
Hat, Db OISR T
Salury and Wagoi 486,28 T H2. 73
BT Wellmre Expenses 53 12, 1 2,53
Remunerahion to Dhareciors a0 5440 24,00
Laboor Welime Fund 003 k.02 oz
Conribulion 1o PF & ESKC 11467 14,46 i 50
{rmuity Exgemses 3656 1297 000
Leane Salary 5 0,00 Is0
Diinectar Sinting Fies Qi .00 2.50
TOTAL: EMPLOYEE BENEFITS EXPENSE 44,50 45472 141,68
ANNEXLHE N0, 16, RESTATED STATEMENT OF FINANCE COSTS ¢
Feor the Finangial |Fer the Financlal Year| For ikt Fissncial Year
Farticmlars Year Ended March | Ended March st | Ended March 3s1,
Jim, 30T Nz T4

Isteresd om [Ihoemonuings: 192 55 14748 Tis
Bank Procesing & Duber Cherpes in 3650 617
Inberest on Late Payment 6o vepplier L1 1204 k28
Inerest on Smmtory Dues 11 .68 .48 [, D
Intzrest on BSME Duis Late Paymeni o 1w 1 .89
TOTAL: FINANCE C05TS £IE.TI 21460 |'L'l'-ﬂ|

ANNEXURE N0, 27, RESTATED STATEMENT OF DEPRECIATION AND AMORTIZATION -

For the Financial | Far the Financial ¥ ear| For (5 Finsncisl Year
Farticulars Year Ended March | Ended March 51st, | Ended March Jist,
Jisd, 2026 2025 N4
Dhepeeciation om Proersy. Plant and Fquipmest 430,04 15770 107 6%
Amonization on Intamgible Asses 286 150 143
TOTAL: DEPRECIATION AND AMORTIZATION -H:I-'ili 250,29 104,23




(CIN ; U2S90CI2M APLODYEITE)

Pudavala, Yersval (Shapar), Hajlst, Kotda SangheniGejarst, Indis, 360804

NOTES TO RESTATED FINARCIAL STATEMENT

METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITEDY

Registered Office 1 Sr. Mo DI%W 1PN ew Survey no29%), Flot No.- 05 & #6, Fadavala Main Rosd, OppEleciric Pewer House. Vilkage-

Tax Audil Fecs & Diher Foes

250 050

Hs bn Lakhs
ANNEXURE N I8 RESTATED STATEMENT OF OFTHER EXPENSES :
For tiee Financisl |For the Fimancisl Year| For the Finascial Vear|
Particulsrs Viewr Ended March | Ended March 35t | Ended March 315,
2028 T
Ekireet caprases
Jobwoak Expense Ll T T45.45
Transpor Expense 104 42 Tl
Maseriad Inspection Charges el 17T
Cleaning Expensa 0 FR [
Crane Charges T 4.7
Ekectricity Expenses (Met) 1E7.1% el 1
Fectory Expemses 4657 £3.54
Gas Expenses 13964 130,59
Rate Differsnos 006 0ie
Dilier cipeses

Mt remuneratios 150 1.50
Commassion Exp 1£73 106
Courier Cherges O 04T
CSR Expenss 1xl (3.0
Denmicn Expenses L7 141
Exbibition Expenacs (. 0.0
impon & Expon Expense 18 50 k%
Legal, profissions] & Consulisscy fees E74% p i
Wiarketsg & Business Promalion Expenses {1l 133
Mlisoellmnenus expensc 4019 134T
(Mlice Expense 401 4.0
Power & sl 4 R 146
Printing & Ssanicamery Fypees 1% L&l
Rates & Taxes 0 B35
Rent Exgp 137 (kL]
Repairs & Mairtanance Expense 313 ([P ]2
Lecurity Expenses 1. 150
Tekphene Expense 1.04 G4l
Trwveling & converante IR 1587
‘Wnter Charges 6 ld L3
TOTAL: OTHER EXPENSES 1TE7.0% 1341.22

Remuneration g0 Auditer includes
Statutory Aodit Pees pdi i i.04b (1]

4.41



METALIC TECHNOFMGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOPORGE PRIVATE LIMITED

(CIN : UZEO9SGINIEPLOMINT,
Regisiered Office ¢ Sr. Xo-12WIPANew Sirvey no 296k Plot No.- 82 & 06, Psdavals Main Road, Opp Electric Power Houss, Village-
Padavala, Veraval (Shapar), Rajkot, Kotds SanghaniGujsrat, India, 360074

NOTES TO RESTATED FINANCIAL STATEMENT

Ri. In Lahks
ANNEXURE MO, 39, RESTATED STATEMENT OF DEFERRED TAX :
For the Fimuncisl | For the Financial Year| For the Financisl Year
Particulars Year Ended March | Ended March Jlar, Ended March 3ist.
Nlsi, W& 025 nzd
Dieferred tax linhilites/Assess (Met) as per Annexure 08 JI.HI i 18 IR
NET DEFERRED TAX @ JJ.HI 1R I..H|

Nk
1 The figures dischosed shove sre based on the festabed stabement of profl & boss of the Company .
I The gbonve stasement should be read with the resisted staiement of ssels and liabilities, resised statement of profi and loss, restaied sistement of
cash fiew, significant scoounting policies asd notes 10 restnod summary stslements as sppearing in Ansexures 1.1 3 and 4 A) nespectrvehy

L¢| t139Ba7TW |
k | AMBEEDABAD /o)

"

I ACES




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(CIN ¢ V280G IR 1A PLC00ISTE)
Regisiered (ffice 1 Sr. No-1ZWIPNew Sarvey no. 296, Plot No.- 05 & 06, Psdavals Mals Road, Opp.Eleciric Power House, Village-
Padsvala, Veraval (Shapar), Rajkot, Kobda Sanghani,Gujarad, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Se i L
ARNEXURE NO, WA, RESTATED STATEMENT OF ACCOUNTING RATIOS |
: As Al As At As AL
it 3150 March, 2026 | $1st March, 2025 | 31st March, 2024
Restaicd PAT us per Pl L Account (Rs_in Lakhs) 123644 Wiz 81 2641
EHITDA FIETRE 1607 66 TH.37
EGITDA Margin % 20T IL60% 14.34%
Profil before Interesi & Tax 155 42 1473 8% [TIER
Actusl Mo, of Eguity Shares sutstanding at the end of the perind { Pre-Fanus) 17,454, 400 1000, 000 150,060
Actiaal Tin_of Egquily Shares outsaanding at the end of the period (Fost-Bonus) 17494400 17,000,000 5,950,000
Weighted Average Number of Eguity Shares at the cnd of the Period {Pre-Bonss) 1030903 766,712 330,000
Weighted Average Mumber of Equity Shares at the oud of the Peniod |Posi-Bosus) 17,355, 346 13,004,110 5,950,000
{Sharehelders Equity) 334157 174013 77132
B608. 5 300K 4% 2298 80
Current Lisbilitics 857906 343961 2304.71
Total Debt Borrowimgs 3TEND 2797 46 000 82
Shon Term Berronm 2322.29 1550 801 801 56/
[Earaings Availabic ﬂ Db Service 243832 1TH.T TU3HA
Dbt Service 255600 1795 45 B934
| Capatal Employed H3TLER 362183 184916
Long Term Diehe B55 K1 1216 66] 217926
Earniags Fer Share
Hasic & Diluted EPS (Fre Bons) 121.11 774 12163
Rasic & Diluacd FPS (Post Bomes) pF | B.93) 117
Heturn on Net Worth (%) 37.00% S1LEE% 35 31%
|1-'-| Assel Value Per Share
Fre Bonus 1%, 14| 174,01 2206k
[Pt Bosrs 1% 10 10.24] 1298
|
EII‘I‘EII Ratim 1.15 [NE| [N
0.93 .61 .40
rvics Coverage Ratio 0.5 097 089
eturs om Capital employed (ROCE) 30,38% 31E8% 37.01%
Met Frofil Batio 12.%4% TE 4% B¥9%5
Mominal Valug per Equity sharciHs.| 0 io Io

Diodgs ;-

1} The ratios have been calosiaecd as helny:
&}  Baosic Eamnings Per Share (Rs.) = Ressted PAT atiributable s Equity Sharcholders’ Weighied Average Mumber al Equity Skares otsianding
during the vear
B} Dubasied Eamings Per Share (Re ) = Restaied PAT ambunable 1o Equity Sharcholders’ Weighted Avernge Numbser of Diluted Polential Equiy
Shares culstamding during the vear
¢} Return on Mey Worth (%) = Restmied PAT siinbaisble 1o Equity Sharcholders' Met Wonk % 100
€h Restated Net Asset Value per cquity share (Rs.) = Restated Net Wonh &5 ot the ond of the year' Totsl Mumber of Equity Shares oulstanding
during the yen

21 Earmings Per Share calculation are mn sccordance with Accounting Standard 20- Eamings Per Share, notificd under the Companies | Accousting

Sandards ) Rules 7006, a5 amsended.

¥y Noet Wiorth = Equity Share Capital + Reserve snd Sumlus (including surphes in the Szstement of Profil & Loss)

4} Curvent Ratio = Current assets"Current liahilitics of the poriod ended of the conpany

£ Deka Eqisity Fatio = (Long-Term Debi+Shan-Term Deba) £ Shancholders Fquity

& ek Service Coverape Ratio = Eamssg svadlabile for Debe Service / Debi Service

Th Return om Capial employed (ROCE) = Profit before interest and sax A Net wonh= Total Debt-Deffered Tax Lishilitv-Intangible Asset)

E) Mat Profit Ratio = Profll Afler Tax / Revinus from Operniion

9 EBITDA = Eaming Belore Tax = Finamoe Cost + Depreciation - Other Income

10 The figures disclosed above are based on the Resiated Finanginl Simements of the Campany.




METALIC TECHNOFORGE LINITED (FORMERLY KNOWN AS METALIC TECHYOFORGE PRIVATE LIMITED)

(CIN : U2R9RGI2016PLOMITS)

Registered Difice @ Sr, No-1291PANew Survey no.296), Plot No.- 05 & 06, Padavala Main Read, Opp,Electric Power House, Vilkage-
Pudavala, Veraval (Shapar), Rajkol. Koida Sanghani,Gujaral, India, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Hs, In Lakhs
ANNEXURE ML 308, RESTATED STATEMENT OF ACCOUNTING RATIOS @
As At AsAr As Al
. Ratbos
= Jst March, 2026 | 3181 March, 2035 | 31st Mwreh, 2024
C et Assets b6 65| 1904 48] 220 B
L urrem) Linbahises ERUT G 3!3'?.&]' 23T
Current Ruilo 135 1.14] 1AM}
! 'V arialion 1% 76%] 13 92%)] -
Redson The Change in e rafio is bess than 259%,
[ Total Debt: Borrowings 1178 10} 2757 45] 100 42
E J340.57 1740.13] Trr il
Lrehi-F Ruitim L5 161 .40
F Variance =8 14 BE%]
i The Champe in e i is due 10 incresse in net pradiy in the
curren yoar.
Earnumgs Available for Debt Service 243832 173417 TEiAd
Dbk Service 2554 1758 4 H9 04
Dhebit Berviee Coverags Ratio 95 e LR
3 Vanance -1.23 E.76%) -
Reason The Chamge in e ratio is bess than 25%.
Met Profil Afor taes 1235 44 00 %) 43 4]
Average Sharchalders Equity 2540 85) 1236 2% 55173
4 Return sn Equity (ROE) LAY T1LAT% T5. 64 %%
Variance =32 20, =499 -
" = The change in the ratio 5 due 1o biher profimbility whach
resmli= increase in sharcheddess lend year an bass,
|Rtnt11-r [Fram iperations 554 35' 43T 23 S
Average Inventory 2535 43] 1436 14 TIi7
loventary Tursover Ratio am 521 7.12]
i Variance -27.14%)] -2 B -
R The Change i the ratio = due o higher increase i inventory
level year on year basis &3 compared 1o revesic,
Rirverse From Operations 9554 75 743722 S0R5 05
Avernge Accounts Receivahle 2048 33 1264 70 148 74
Trade Receivabbes Turnover Ratio ALk 547 [EH
[ W arialics =201 558G J1.08% -
Reazon The Chaspe in the ralso is bess than 25%.
[Murchises Sh I 443762 JAAT 66
Average Accounds Payables 19T 27 | 583 Ak 133910
5 Trade Payahies Tarnover Ratio 91 L0 A0
W anaieod 149]% 0] 5% =
Heasnm The Change dn the o is ks than 25%
Hevenue G554 75 7437 21 SRS 09
x Avernge Woaking capital 1050 28 13148 4209
Mt Capitad Tursover Hatis K76 L1 761
W b ~TETI% =1 32 92% -




In F.Y 2025-26, decrease in the ralia (5 due lo momese in
B cusnenl assel specially inorease on Trade receivable | short serm
loens and advances and Evestony kevel and in F.Y 2024-25,
increase in ratio i due io mcresse in reveniss (bom aperatian,

If'ruh Afler Tax 123644 LK) 436 41
955475 7437.22{ 508509}

3 Net Profit Ratis 12.4% 12.14% H.39%
Variation B & 600 4 T6% -

Reasan The rato i increased Precosding Year muinly due to higher

| _prafilahiliy,

|Profit befiore imicrest and 1ax 155 B2 1473 k8] Bl 56
{Cagital Ensploves 57206 2622 3] 1849 1 &

- 30.38% J1.88% 37.0%
4. 71% -13.85%] -

The Change in the ratio is kess than 24%.

1 Mol Apphicable 45 Comspanry docs nod have amy investment

i-ﬂn!ﬂm ['Lu'ru.tm'f'urluﬂ_l.d:uhhu

Diebi Equiiy Rotio = Teasl Deln / Sharcholders Egaiiy

Dbt Service Coverage Hatso = Earning available for Diebl Service / Dieba Service
Retams on Eguity (ROE) = Met Profil afler ties / Aversge Sharelsolders Equity
Isvemtory Turnower Hatio = Revenue freen Operation / Average Invemory

Trade Rocervables Tumever Ratio = Bevenue from Opermison | Averaps Trade Reveivabile
Trads Payables Tumover Ratio = Parchese of Siock in Trade! Average Trade Payvabies
Mot Capatnl Turmoner Ratio = Rewenug from Operalnoss | Avernpe Working capital

Mt Profit Ratio = Prafil After Tax | Revenue from Operstion

Reenum om Capital emploved (ROCE) = Profit before mserest and 1y {Mel woeth+ Total Debi-DelTered Tax Linhilities-Intangible
Assel)

o el 3 A e e R =

=




METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECANOFORGE FRIVATE LIMITED}

(CTN : V289G I 201 6P LEIRINTS)

Registered OMte ¢ S, No-I2WP4{New Servey mo.2046), Plol No.- 05 & 06, Padavala Main Boad, Opp Elecorie Pewer House, Village-
Fadevala. Versval (Shapar], Bajkor, Kotds SanghaniGojarat, Indin. 3604

NOTES TO RESTATED FINANCIAL STATEMENT

ANNEXURE %0, 31, RESTATED STATEMENT 00F RELATED PARTY TRANSACTIONS :

ia) Direetors
Dhate o
Related Party Dhaie of Appoimiment Hetaibon
bbr. Trambadiya Dbasal Virajlal 4206 2 Whale Time Dhrecior & Promoter
My, Cianjipara Kevur Disirajlal 402006 . hlanaging Dhirectior & Promober
M. Vododarna Satish Ramseshbha 4020k TH 1203 Diirezior & Promoler
Mir. Kapadiya Vipul K 41072016 TH72026 Diirector & Promote
Wir. Pankil Chamdubhai Padhariya AMH0ES 19123003 Dhecicr
MomeExeontive and Moo
bz, Ekia Satish Vadodariva A 12036 = Imdlependent Direciord Prosole
() Key management personmel " KMP)
Relsted Party Pate of Appointment :_"‘" “! E | i:{u. h-
Sanpay Valjibbai Pitreda 2012026 . Chiel Financial Gficer
Parul W sl 201G - Company Secreimny

e} List of Relaved Pariy

bdr. Feemeshibhes Uka Rapapara

%45, Cisgipara Mirmalsben Dhirnjlal
s, Kapadiva Prablaben Keshavbhai
Wl Kapadiva Kajalben Vipulhhai
Wla Cimipara Chands) beyur

M. Cigjipara Pooja Ronakbhal

his Fhkes Saish Vadodana

s Rupapara Nidhi Jay

Helated Party Relation
Nir, Hapepars Jay Hameshbhai Prrosier
e, Trambadiya Diaval Viajial Promamer
e Viadodeva Satish Rameshbhai Froamiier
M. Ciajipara Kevar Disrajial Prosniter
M. Cinjipara Mo sidcmar Mansubkbhha Pramister
Mir. Kapadiya Vipul K Pramiter

Father of M. Hupapara ley B ameslibog
Mother ol Mr. Gajipara Keyur Dhiraglal
dather of M. Kapadiya Vipul K
Wi of Mr, Vigel Keshubbsi Kapadiyn
Wileal Mr, Gisfipa ke Dhienjlal
Wik of s, Giajipars Ronshboumar Mansukhbhai
Wide of Wir. Vadodarive Satish Romeshibod
Wife of Mr. Rupapara Joy Rameshbhsi

| M Trambdiva Shweta Dhaval Willc of Mr. Trumbediva Dhaval Viagjlal |
{d) Lisd of Relaied Euntities

Related Party Rl |

Mationtech Solution LLP Giresasp Emlity

M Akshar Engineers Proancter Group Entaty

Mlis. Rupapara Trading Co Promoter Group Entity

Yispam Chemmioch Framaler CGroup Entity

Wispan Traders Framoles Croup Entiry

% (G Meipro Privaie Linsited Promoter Group Entity

M5 SickBweshwar Technofongs Privatg Limisead Ciegup Entity




(e} Metails of related party trassactions during the year: Ks. lm Lakhs
ANNEXURE MO, 3, RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS &
An AL Mg At Az Al
Mature of Transactions Mame of Related Partics Relationship Fisi March, 5151 Mimrch, st March,
iz 20zs 024
2 1.0 M.II]I i, 4
= = = Managing Dinecior &
L. Directors Remuneration |10 Sipars Keyar Dharaial |, L 45.00{ -l[ul-l]l .00
Mr. Vadodarnaa Saeish !
i L | 5. 00 16 B0 fi. M0
' 18,00/ 4.00] .00
04, ik | Si.40 |
.00 Tiid [TTEE)
1389 19 K8 UL
2, Sales 7.0 i3] .00
1885 18.72 [0
9,58 .01 Preesy
12598 32.13] 133 48|
000 150 LLXE 8]
0.00] 200 S09
X, Purchase
1583 016 020
Er ]| 17.70 G0
177.26] 51,49 132.75]
4, Capital Geods o] EETE)| 296 46
[Purchussd® .00 040 600
[T 331] 256 i)
ll.'!l'!ill T 0,00
8. Beni Exponae Ilﬁll k15 ﬂm]
Mirs. kapadisa Prabhshen Maother of hir, Kapadiva |
Vipul K 420 I E .13
Y] i [T i, i [T
atal 12.55] 137 0.03]
? Mis Siddheshwar Techmolorge x
| Jaob Work Expense Pfiaric § Group Entity 41.27 .0 0.00{
Total 41,37 8 .00
his. B.apadive Kajalhen Wiz ol Mr. Kapadina |
| Wipulbbal Vipul K R2i 743 478
by . Wil aff Mr. Crajipem
bs. Cinjipara Chandsd Keyur Keyur Dhisajial 100 730 0
Tepm-Exeomive and Non-
s Ekts Smish Vadodisna [ lsdepesdent Dureclonk
Mromoter 3,043 T;_ﬂl 1. )
Wil of bir. Ciagiparg
Wiz, Ciajlpars Pooja Ronakbhai

7. Salwry Expense

EElEE 55 IE B

- L T




TT.86] 3513 476
3.0 o ) [
& Professional Fees LS50 1650 0.0
000 .00
Ai1n 0.0
— [Whale Tame Dhweeses &
|Mr. Trmsnihadiva Disacal Viajlal p 0.00 0,40
: . ing Chirccior &
!M.r. Gagipara K.cyur Dhirajlal ""'""’”3‘ - o0 -
9. Directar Sitting Fees Mr. Vadodarna Satish
Rameshbhai Dirccice & Promuter .00 .30
: i 0.00] 064
gm| 040
_0.00|
10, Interest | 1.0 [} [
e8| [ 0.28
|
00| 25,00
‘l—Wl .00
nml 24
[ 1.0
n.ﬁ 0.0
0. .00
u.uni 000 20,00
[T L L-Iri
TEEE 0] |
21,00 17270 0.0
et i 13653 5687 .00
. .| 11583 .00
Vispas Chemteeh
1. Loams Amd Advances inm Flal Promater Geoup Entity | 1,27 il
|Given Opening Balance ______
o wi 0,00 1927
FXT)| .00 .00
nq m.q .00
8.00 ] 19.27)
i p | A, [
21.00 Pl oul #0001
(X0 EXT 1.6
421.56 23,78 4ip.(x0
000 1156 200
B0 [ |
[T um]_ u.uul
0.0 m:ul [0
uﬁl T [




== =
I Umsecured Lonn Tuken r"IT"""‘ﬁ"' Dhaval
Balance .18 [INE 3113
Add Loan Received during the | Whkole: Timse Dirsctor &
s car [Priossaes 4000 20,00 13,050
Less; Loan Repaid danag the
&0 . 0HF 20 00
Closing Balance ENE L] 101
M. Gajipara Kevur Dhirajlal
ing Halance 1504 1% 54 19.90)
Add: Loon Received durmg the  (Managang Direclor & |
Promoter 4040 A0 LEL
47,004 Ias ﬂ.wl
Clasing Balance 1104 1804 19.90)
Ar. Vadodarivn Satish
HKameshbhai
Balance 704 11.00 1100
LAdd: Loan Received during the
e ki 12,50 0.0 .00
. Less: Los Repusd dunng ihe
Ve 20,44 3.06 11,00
Clusing Balance 0.00] M 11.00
M. ¥ K |
Balance 3300 1600 L.
Add: Loan Recerved during the
Drecsor & Prometer 15,50 20,00 1, 043
Lizss: Loon Repasd during the
venr 4 56 100 1. 0a|
Clusiag Balance 5.3 3300 1600
Mr. Rupapsra Iy
Cypeni ke #9_50| & 00 0,00
Add: Loan Recetved during the |,
vear (E} wl RE.00 30 ml
Less: Loan Repaid during the
55T L850 35,00
 Closing alonce 174 "0 D
M. Gajipern Romakkamar
. ing Halance B0 {100 000
Add: Loas Reccived danng the |
[P 0.00 6200 0
voar 240 [}, 00 .00
Clesing Balamee 5500 B2, [
13, Advanee Received far f
IGends Vispan Tradrs 1"’""" SR By |.z'.|l au-u| 0,00
Technodorge
W Ml St e m e vy 7.54 177 0,00

¥
le!
e
W,
%

" i II"'“'l
PIREATIN 4
[ I‘il'.E R H"u__-';"_l'
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Motsonsech Saluion LLP [Group Entite FET [ A 0s
15, Trade Receivable Wi Private Limsied Enkily (] 0.07 {3 0
Vispan Traders |%ﬁw Q. 035 0.0 |
Mirs. Kapadiva Prabhaben I-h'hl.hu:ul' Wir. Fnpadina ml
| heshavbhai Vipal K 0.00 L] o.0a
I : Mafaging Dheedtor &
P e, upipomn Keyor Dhinlal | oo Do u.|5’ .00
= bils. Ciagipara Mirmalaben Mlother of Mr, Cisgipam
i "y 1 (.00 013 LR
Massukhbhai Promater Bl 000} 0,00
Whole Time Director & I
Mir. Trambadiya Dhaval ¥raglal |Promoler 1.5 120 ]
17, Remaneration Payabde o4 .4k ﬂ'frl.'ul|
o 2001 ﬁ'
G| 30} .40
19| [ED 108
S5 Kapadie K ajathen Wilke al M. kapadiya E
Vipulishai Vi Kr. (R 0,64 £ 58|
2 . Wik ol Mr. Gajipurs
Mg, Cingiparn Chandng Keyur L Eml 056 .00
Mon-Executive and Mon-
M5, Ekta Satish Vadadarive Independent Derecions
Mt il 176 0.0
Wil of Mr. Gajpara
bis. Uimgipama Pooja Konakhhei | Ronskdamar
18, Salary Payabd l _1.‘.,- L) | R i 0
R e SR - n.ml .46 .00
Mir. Crajupara Ronakkumar = |
Munsukhibhai ER 143 0,00 a.00
SAr. Vadodariva Salish |
Rameshishai [rirecoor & Promsoter .54 000 L L]
M iva Vipul K Dhirector & Promoter [N 1,043 00|
Valjibthai Pitroda fh_ifF?-n:'tl]Dl'Em 045 i, i | .00
E'MI Serrelany .18 (.00 (K
EH.F. Fupapara Jay Rameshbhal | Promoter 1.ED (Y] [
Total T.73] 108
19, Prepail Rent N 7.1 318
464 i o] 0

* iir. Rupapam oy Rameshbhm hes retired from Vispen Traders woe.f, from 10,07 2006

. Details of Security provided by Director, Fromoter & Helative of Direcior & Promoters.

1. | nsferstrin] Shed construcied on Mot mo. § & 6 of Revesse Survey Mo, 1207 ol Villge: Pedsvla, Talika: Kotdasaspinl and Disy; raglod ovwined
by M. Prabliaben Kethmibhas Kapadiya
2. Risidential property Flm Mo 504 3th (loor, Toaver B, Shantiven Parems, Mear BPS Schood snd Fiers) Pork, Nenamavs Hosd, Rajlol- 360004
crwmed by M, Trambadiye Dhaval Vrajlal.

3. Residential Plot Mo, 49, Hari Park. Revesue Survey Mo, 56/1/7 Palki, Wk Royal Homes - 4 Ih The engaped party plet, Nr (ira date cafie,

Avadh Fead Taluka Lodhiks, Rajkot ewned by Mr, Rameshbhai Uka Rupapara,
4, Revenue Servey o, 296, Plol Mo @ Nr Astigue Pumps, Opp. 66K sub station. (4T Skapar Padavala Foad. kotda sangani. Rajlot Crwmed by
bir. Cajepara Keyur Dhirajlal & Ar. Gajipara Fonakksmar Mansukhibhai

8, Revenue Ssrvey Mo, 296, Pl Mo 10 Nr Anlige: Pemps, Oppo 66K sab stathon, O Shagar Padivats Roal koetda sangani. Ragkol Cramed by
Mrs. Eapadina Prabhabem Keshavbhai

|
(




1. The Company”s defimed beneili is nousrially valued for the Company as @ whole, This valustion does not bifurcate the same berween ey
Muonsgenisl Mersenned (M) and olher emplovess.

22, Persenal Guarantes of [Mrecior & Promoder
1. Mr. Gagipara Eivar Diharajlal

2. Mr. Tramhsdiva Disaval Virjlal

3, M. Vedodariva Saush Rameshbhai

4, Mr, Kupadiva Vigul K

5, Mr. Gajipar Ronakkumsr Mansukhbbai

i, Ms, Elita Smish Vadodariva

23, Personal Guarantes of Relative of Direcior & Promoter
1. M. Gajigara Chandni Keyur

2. Ma. Nrrali PFankifohs Palhamnya

3. s, Kapadiya Kagaiiben Vipaibhei

4, Mirs. Kapadiyve Probhaben Beshavbbai

5. Mis. Trambediya Shyveeta Dhaval

. Mir. Faseshblai Lka Rapapars

4. Haght Shares Busmed
50,000 Right shares of Face value Rs. 10 each were isswed on 100082029 & 5,52,000 were sllotted 1 relased partics, detadls of which is as
Tzl
Rs In lakhs
[Particutsrs Mool Shares |
Mér_ Trambadiya Dhaval Vrajlal 0000
bdr. Rupapara Jay Rameshbhm LeX L]
Mir Ciajipara Keyur Dhiraglal 191,000
Mir_ Cajipara Ronakkumar Messukhbhai 155,000
M Viadodriva Satish Rasnesbiisg 30,000
Mr. Kapadive Vipul K 30,000
[ Toeal £23,00H)
*Note 1o point & Capital Goods Purchased
[etails of the specific capisal poods purchased From Matossech Solution LLIP:
ial ¥, : 2 Rs. In Lakhs
T T F 3 m E . I“
31/122023 Compressar 43772324 400 |
3 1/1272023 [Cne Machine 4387324 21,6 |
/122023 | Stabaliscr BT 214 |
INI2/2023 onaEeond AF31-2 .75
1272023 ing M 402324 143
31122003 et e FRTLET an
11/1202003 %’@ Maching 3420324 14,87
3171202023 Vg Machine TRy 543
117127003 Stabilorer 443713-14 [
Hobbenge Cutier & Partd 473231 20 |
Jave Chsck & Accessonics 474232 10.98
CRC Machine $14723. 64.53
CRC Maching 515723 0
CNC Machine _ 536734 11 60
iltineg Rolary Table £1623-24 1613




Finuncial Vear 2 L oy Rs. In Lakhs
e of purchase  [Nameof Awset == | Amcumt
ISA7r2024 CHE Maching Bl I 4.0 |
15073024 ML Machang 311415 i
[ VMC Machine A28 5.74
1072024 jcal G $24.33] 319
1072024 WMC hinchine B3724.25 .04 |
194172024 CNC Machine 862415 10517
1RG04 [Computer & A S324-28] 165
| LAIR004 Marerial Handling Fqupnsent Hi2a-23] TH
1 F] F324-2% 0.3} |
10R2024 Plant & Machiinery 9324-25 53.53 |
TOTAL 330,44

"Norle bo point 11: Loass amd Advances Given
Thee didanls of loas and advances exiendied o related pariics includise the bastancsd purpess, sREres] rald amil kév fepivmiénl berms

Termes of
Sr N Name of Lender hrpuﬂ of Lean Interest Raie R I
Busimess Loan £ Repayabie on
i Vil Mletpero Py Lid demand
Husiness Loan 12, 70% Repayahle on
H Vispan Tralers demand
i Vispan Chemiech Trade Advance - HA
Pusiness Loan 12.30%% Repayable on
4 Fepapara Trading Co demand
5 Motiomezh Soluiion LLE Trake Advance - A
Ib isgnan Saolutices Pravate Limited Trade Adbvimos - MA

“Note o poiat 12: Unseewred Loas Taken
The Jetaids ol Uesecured Loss received from Direciors asd Promoters includies: the perposs. inberest rale s oy repavment lerms

Terms of

l_lr N Namr f:..ilﬂ'l' Parpose of Loan Imterest Raie W i
i Adr. Trambadiya Dthaval Wrajlal Business Loss NiL % Years
2 Mir. Gajipars Keyur Chiraglal Business |Lomm WL 5 Years
3 M Vadodariya Satish Busimess Loan ML 5 Years
4 Mir. Kapadiya Vipul K Busimess Loan KL 5 Years
5 Mir. Ruspapara Jay Rameshbhai Husamess Loan MIL 5 Years

bir, (injipam Ronakkumar
& Sl ansukhithai Elusiness Lomn HIL 5 Years |

|. The fipares discloded above are based on the restnoed satamenl of assets and liabiltics of the Company,
2, The above statement should be read with e restabed statemenl of aesets amd linhilicies, resimied simemeni of profit and boss, restated sialement of
cash fhow, sigmiflicant accounding policies and noles o restalod sammary stabmmenls 8 appearing in Annexuics 1, 2 3 and 40A) respectively

3. List Company/aminy saned or signifkeantly mfluesced by direcioes, Boy Sanagoment Morsonmcs and Relative of key Managsment Personeels
have boen ditemuined by the Managemeni and relicd upom by the Awdiors. The Auditers have not performed any procedure o desermine whether
ihe |t is sccurste and complete.




METALIC TECHYOFORGE LIMITED (FORMERLY KNOW™X AS METALIC TECHNOFORGE FRIVATE LIMITED)

(TN = UIRI9RGIZ006PLONSIITE)

Registered (MTice @ Sr. No- L2 1P4New Survey no.2960), Flot Mo~ 05 & 06, Paidavala Main Boad, Opp.Eleciric Power Howse, Village-
Padsvals, Veraval (Skapar), Rajkod, Kodda Sanghanl Gajsrat, Indis, 360024

NOTES TO REATATED FISANCIAL STATEMENT

| AMMEXLURE MO 32 RESTATED STATEMENT OF CAMITALIZATION ; . Tn Laikks
Pariiciic Pre-l i As ﬁl]-hé!f;ﬁl proposed
Diebi
Short Term Debi 1734664 "
Lomg Term Db 1441 44 i*}
Talal Debi J'ITﬂl i*}

Sharcholder's Fumils
Share Capaital 17449 .64 i)
Reserve and Sarples-As Restated 1881 23 [}

Total Sharehobder's Fund 1341.57 1=}
1LE Term DebtrSharehnller's Fund .43 [l
Todal Debt/Sharehobder's Fand 1,95 1*)
Nales;

;:I:Sh.nnmlmu:repmu the debis which ane expected 1o be paid'payable within 12 months bul exclades mswabment of term loans repayable
williin 12 mnibs,

{41 Long term Debas represent debis. other than Sheat term Diebis as defingd absve and includes instnlmen of Yorg 1erm boans payable wifhan 12
maonghs.

{31 The figures disclosed above are based on restabed statemeni of Assets and Linbiligies of the Company as & March 31, 20246,

{4 Thie above staemen should be read with the resiated sintemeni of pvsets amd lishilities, restaied stmement of profil and |oss, restsed st of
cash Mow, significant sccouming policks and noles b0 resiated summary stalements as appeaning in Anncsaires 1, 2, 3 amil 4 A) respectively

1I8G4TW '..-.:}

1 Sl .
el AHMEDARAD [wf
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METALIC TECHNOFORGE LIMITED (FORMERLY KNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

(N 1 VIR0 6 PLOCIRIFTS)
Reglstered Offies ¢ Sr. MNo-1201PHMNew Survey mo2%), Plat Nao,- 05 & 86, Padavals Male Road, Dpp.Electric Power Howuse,
Village- Padavala, Veraval (Shapar), Rajko, Kowda Sanghani,(Gujarat, Inidia, 360024

NOTES TO RESTATED FINANCIAL STATEMENT

Rs. In Lakhs
ANMEXLRE N0, 33, RESTATED STATEMENT OF TAX SHELTER :
Sr As At As At As AL
Ne. g e o 3tst Mareh, 2026 | 31st March, 2025 | 31st March, 2024
A |Profit before taxes as feststed 176311 I_H_B.l.'? S“DI.‘HJ
B |MNormal Corporste Tax Bate (%) 0. 13%4 ﬂ.t!*-hi 21.82%]
C [MAT Rate (%) 14.60% 16,602, 16,615
I_Aﬂv_ulmﬂm
I |Permonent HiMlerences
Expenses Disallowed wnder the Ingome Tax Act, 1961
Imeres on Income Tax & TDS 13.33 I6.48 .06
C5R & Doaniion |4.6] i, %8 241
Interest on MSME dues late payment 0, T 219 159
Amoants disallowahle under section 36 2.0l 3.4 0.00]
Taotnl Permanent Differences )87 5,19 436
E |Income Comsitbered Separately (X1 (X i)
F__|Timing Diffcrence
Property, Plant and Equipment As per Companics Act 7081 215716 THIA%
Property, Plant and Equipment Az per Income Tix Act 183003 |865.93 &334
| Provision fior Gratubty 531 19,77 6,79
MSME Creditors ?I.I-; L] &7.24
Difference 11038 139.56| 15.07
Deferred Tax Closing 61.25 4T 4.19
MSME Credisprs mot Paid 39.22 3444 57,24
Diepreciation As per Books 441.80 2isll, X4 10952
Diepreciation As per Income Tax 384.9] 562,47 14155
Liranaity 36,56 1297 -5.44
Profii on Sale of machinery 315 LLH LLELE]
Tatal Timing Differences 13922 32450 .77
G | Nei Adjusiment {D+E+F) 12922 32450 19,77
H_|Tax Expenses ! (Suving) thercon (G 1 B) 3763 A02K B.I%
1 |Income From Other Sauarces 0| 00 0.0 |
Jd  |Exemipd Inconic 0| LR .11
K _|lncome / (Loss) | A+G+1-0) 1923.20] 96355 626,11
L |Brought Forvard Loss Se aoff
= Dirdinary Busiress Loas 0.0 (1,061 LA
- Long Term Capital Lass (1.0 0. L]
- Unghsorbed Depreciation i1, [ {000} {M}nl
Tatal (L) L A1, {0
M | Allowehie Deduction under the Income Tax A .51 .37 .21
N |ProfitiLoss) as per Incame tax (K-L) I'!@E_.ﬁ‘! F56.51 624 91
0 | Tax as per Mormal Provishon S0.85 26h 10 17385
P |[MAT Credit Unilized .00 0.00] 0.0
) | Tax Liability, Afer Considering the effect of MAT I
Credit {(3-17) 55089 P ] 173,85
B |Boak Profit as per MAT 1763, 11 1249, 19] 501,98
8 | Tax liahility as per MAT (R x C) T, 300 210,15 TN
{Current inx being higher of "0" oe "5" 550,89 266,10 I73.85]
|Loss s he carried forward 0,00 0.0 1.0
MAT aredin entitlemena 263, 39 5552 750
Totnl Tax as per Betam of Income {Before interest ender
scction 234A, B and C of the Income Tax Act, 1961) Fiose-3) L0 AN
T Normal Provision| Marmal Provisbon|

Tax pakd as per “MAT” or " Normal Frovisie Beormil Prosviston|
=318 o
7 )




Nutes:-

I The nfopresaid stmement of 1y shefiers has been prepared s per the restaied  siasement of profits and losses of the Company,
The permaneni‘timing differences have been compuied considering the scknowledped copies of the income-tax return of the
respoctive vears stated above. The changes n the tay lability and the fimetest thereon arising on aceounl of assesiament
procecdings, motices, appeals ste. has been adjusted in the tax |zabiliy of the vesr 10 which the Hability pertains,

2 The phove staiement shoubd be read with the resiated statement of asseis and liabilities. restated sissement of profit and boss,
restaled statcment of cash Mow, skpniflean aecounting pollebes and notes to resiated summsary siatemenls as appearing in
Amnexures 1, 2, 3 and 40 A ) respectively.

3 Asthe Income Tax return can mat be filed by the Company for the: vearperiod March 31, 2024, the sctual tax paymsent in
Imcanmss tax return (lsd by the company can nol be delernuined,

1 Thm'hm‘iqlhluurﬂﬂnlﬂtﬂrqimﬂ ol the Income Tax Act.

135847
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METALIC TECHNOFORGE LIMITED (FORMERLY KMNOWN AS METALIC TECHNOFORGE PRIVATE LIMITED)

POIN @ L2899 020 16 LOC a7 5y
Registered Offiee ¢ Sr. No-1IWI P4 New Survey ne.2964, Plol Me.- 05 & 06, Padavala Mala Road, Opp. Electric Power House,
Village- Padavals, Yeraval (Shapor), Rajket, Kotds Sanghani,Gujarat, India, 360024

NOTES T RESTATED FINANCIAL STATEMENT

Rs. In Lakhs
ANNEXLRE MO, M, RESTATED STATEMENT OF ADINTIONAL NOTES
As At As At As At

| L. Restaied Statement of Emploves Benefits in respect of Gratuity st March, 206 | 315t March, 2025| 315t March, 2024
I. Present valuwe of obligithons as &1 the beginning of the year 1977 679 1223
Initerest Casy 1.33 04g 0.8%8)
|C|:|.rn:|1: Service Cosl 1556 L 5h 188
Benefits Paid 040 .4k n.u1
Actsarial (pain) / loss on obligations 1987 264 =10.17
Present value of obligatbons as af end of yvear 5615 H.'ﬂi 679
2. Fair Value of plan &sses ot beglaming of vear LT i D.:;I
Expecied retum of plan sssets ua (.0 i,
Cionitributiens R L] 0 i1, 0k
Henedits Paid LA LR {1, C
Actuarzl (gain) / loss on Plan assels 0, 0.0k {1LEHY
Falr Value of plan assets af the end of year 01 i, Ik [T
A, Preseni value of obligmiions as of end of vear .33 19.77 . T4
Fair value off plam assets s @ the end of the vear i1, Col 0.0 i1, a0
Fusidod stans -56.31 =19.77 =6, T
[™et (nsset) Minbility 2533 19.77 .79
4. Current Service Cost 14.36 9.:' 185
Imlzrest Cos 133 0, (. EK}
Expecied returmn of plan aswets B BA MA
MNet Actuarial (gain) [ loss recognized in the year 19.87 294 =I17
Expenses Recognized in statement of Profit and loss 36,54 137 -5.44
Beneli Deseription

Beneli Type

Fundiig Staius Unfunded
Retirement Age L ‘l'::i
Viesting Period Y
The principnl actusrisl assumptions for the above are:

Atirition [ Withdrmwnl Rale {Per Anmum) 1 0.00% {1} 1]
Monaliny 1ALM 20 E-14 1ALM 3061 2-14 IALM 200314
Discoant Rats T4 Lk T2
Salary Escalation 7008 700 TN

{Source: Based on Valisslion repon Kapadin Global Actuaries (Fellow Member of Institute of Actuaries of India -3368))
Mutez- The gratuiiy lobilipy s estimabed wsing the Projecied Unit Credit (FUC) method.




Rz, Im Lakhs

As A As At As Al

IR S DSINE of Lk 3ist March, 2026 | 31st March, 2025 31st March, 2024
I. Amcunt Required (o be spent during the vear 13,59 581 MA
2. Amouni of cxpendinare incurmed 13.59 0.0 A
3. Shartlall &t the end of the year! period® 10,00 581 A
4. Tonal of previous years shorifall .00 {0 0a) HA
5. Reasons for shonfall® MA| Refer MNote Ma, | HA

Ceeneral Public (ieneral Public
6. Mature of CSR Activities Linilliny Linility NA
7. Details of relaled panty (rinsactions ¢.g. Coniribution Lo o Trs)
contralled by companyin relsting 1o CSR expendilure os per relovent
accounting standard. FEE i1, 0 HaA
B. Where a provisions made with respect 1o a liabiliny Incurred by emertng
into o contmctunl ohligation movements in provision during the year
should be shown separnily. .0 .0 MA
0. Excess amouis] spenl s per secibon 135 {1 0l T MA
18, Carry Forward {000} il 0 NA
*Maobe -

I. The total amawnt allecsed for Carporate Social Respossibility (CSR) expenditire for the F.Y 2024-25 5 Rs, 581 lakhs which has
ke spent in subseguent Finencial Year 202526

1L Restated Additional regulatery informatbon

1. The compary does nod have any immovable properiy (other than properiies where the company is the lessee and the lease agreements
are duly execuled in faovour of the company ) For which title deeds are nod held in the name of the company. Accardingly. the requirement
b dischose detakls relating 1o e doads of immovalle properties not held in the neme of the company i not applicable.

2, ﬂ'p:l:'mp_'r'dn:: nod have any investmen i PGy

3, The Company has not revalued its Property, Plant and Equipment and Intangible assets.

4, The Company affirms that no proceedings have been imitiated or are pensding against it under the Bemani Transsctions (Prohibition)
Act, 1983 and the nules made thereunder. The Company dogs mot hold any benami property, nor has it been involved in any ranssciion
that qualifies 25 o benami fransaction s defined under the said Act.

4. T‘hupurnpmy iz nid declared wilfisl defiulter by any bank or financial institution or ather lender.

&, The company has mot undertaken sny tronsactions with componies stnsck off under section 248 of the Companies Act 2013 or section
a6l of Companies Act, 1956,

7. The company kas complied with the number of layers prescribed under clawse (87) of section 2 of the Act nead with the companies |
Registration om number of Layers) Rules, 2017,

& Mo Scheme of Armngements has been approveed by the Campetent Autharity Im terms of sectlans 230w 237 of the Companiss Acdt,
2013,

. The management has represented that, fo the best of its Knowledge amd belief, no funds { which are material cicher individually ar in the
nggrepate) ave boen sdvanced or loaned or invesied (either from borrowed fands or share premium or any sources o kind of fumds) by
the campamy i or in any oiher person or entity, ncluding foreign entity ("Intermediarics”), with the understanding. wheiber recorded in
writing or otherwise, that the intermediany shall, whether, directly o indirectly lend or invest in other persons or entithes klemtified kn any
manmer whatsaever by or on behalf of the company {“Uiltimste Bepefictaries™) or provide any gpuasanies, security or the ike on behalf of
the ulitimaste beneficiaries:

0. The Managemest ks represented, that, 1o the best of s knowledge and beliel no Tands (which are material ither individsally or in

ihe apgregnie) hove been received by the Compasy from any person or entity, mclisding forsign emity (“Funding Parses"), with the
undlersmnding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indinectly, lend or nvest in other
persons or entities identified in any manner whatsoever by or an bebalf of the Furding Party (“Ultimate Beneficiaries™) or provide amy

eurantes. security o the like on behalf of the Ulimate Beneficiaries:
11, Mo imisactions has been surmendered or disclosed os meome during (he year i the tas assesament usder the Income Tax A, 1961,

There are o swch previoasly unreconded income or related assels.
12, The Company has nat raded or invesied I Crvpbe curreney ar Yirual Camency during the financial year,

13, The Company i neither & Subsidiary nor Hoblding company of any olher companies

14, All amounts disclosed in the finsncial sistements and notes have been rounded off io the nearest Lakhs or decimals thereol a5 per (e
requirement of Schedube 11, unless atherais: sised.

I5. Infarmstbon pursuast 1o Division | of Revised Schedube 11 of the Companies Act, 2014 are given 1o the extent they are applicable 1o
l6. The Company does not kave any Intangible Assets under development.

Bl
-
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I'T, There are no chisrges or satisfstion yet 1o be registered with ROC,

IV, Materkal Regrouping

Approprime sdjusiments have been made in the restated summary statements of Assels and Liahilities Prodits and Losses and Cash flows
wherever reguired by reclassification of the corresponding items of income expenses assets and lbilities in onder w bring them i line
with the reguirements of the SEBI Regulations.

V. Segment Heporting

The Company is engaged in the business of of Trandmizssions Paris, Hydraulic Parts, Constrsction Industry, Shafts, General Engincering,
Maicrial Handling, Mining Parts, (rears, Diverse Applications, among ofhers. The Company has only one segment hence Sepment
Repaning i nod spplicable.

VI Discloswres related to Micro, Small and Medinm Enterprises.

hanagement i3 in the process off complling information (Faia Ms suppliers regarding their status ander the MSME act, who gualify under
the definition of micro and small enterprises, 0% defined under the Micro, Small and Medium Enterprises Development Act 2003 and
hence disclosure, if ony, of the amouni unpaid as a8 the vear-end together with the interest paid/payable 25 required has been given 1o the
extent information avalable;

The details relating 16 Micro, Small and mediom enterprise disclosed as andeér o the extent of information available:
K. In Lakhs

As Al Az Al Ad AL
31st March, 2026 | 315t March, 2025 315t March, 2024

Particulars

. The princepal nmount and (he mberest due thereon remaining unpoid 1o
any supplier af the end of each accounting vear.

2 The amount of imerest pakd by the buver in werms of section 16 of ke
Mlicra, Small and Medium Enterprises Development Act, X006 (27 of
2004}, mlomg with the amoant of the payment mads 1o the supplier bevond
the appointed day during cach accounting year:

3. The smeount of imerest dee and payable for the perbod of delay
making pavinent {which hos been paid but bevond the appointed day
during the yearh but without adding the interest specified under the Micra,
‘Etl'u!ﬂ amd Medium Emerprises Development Act, 2006;

4. The amount of imenest sccrued and remaining unpaid ab the end ol each)
jaccounling yedr: and

5, The amount of further inberest remaining due and pavabde even in ihe
sueceeding vears, untll such date shen (he merest dues above are sctisally
paid to the small enterprise, for the purpaose of disallowance of a LLEL 0,04 LY
deductible expendiure under section X3 of the Micro. Small and Meadium
Enterprises Development Act, 2006,

104958 153820 2557

ﬂ.[ﬂ]] LA LELT

L] | (. np Lk

4. 78| 4,08 1B

VIL Diselosures related 1o Contimgent Liabilities R In Lakbs
As At Ag At As At

I’m.”” J1st March, 2026 | 3150 March, 2025| 31t March, 2024

I, Contingeni Liabilithes

{a) Claims agains the company not acknowledpes as deka® LM 507 I41
i) Diber money for which the company is comtingently halsle {100 {00 .00
IL Commitments

{a) Estimated amount of contracts remaining 1o be executad on capial 4,00 l.r.ml EELCL
pcotal and nol provided for;

b} Uncadled liability on shares ond other invesiments partly pald 0,00 nml .00
{2} Oiher commitments | Capital Commitment) 117,62 .00 .00

* The following comtingent liabilinies hive notl been recognised in books of accoans, as they are dependent on funins events.




Particulars Amauni (R} Status

(a) Claims lillnt the CompEny not lﬂ-l.l:mﬂg as debit

a) TDS Linhility of F.Y 2025-36 .69 Pending before the Income Tax Authority
{b} TDS Liahility of F.Y 2024-23 1.66{Pending before the Income Tax Authority
[{c) TS Liability of F.Y 2023-24 0.5 Pending before the Income Tix Authority
[{d) TDS Lishility of F.Y 2022-23 & Prior Years = (.42 | Pending before the Income Tax Authority
| Total 5.*.aa|

Mote -

The vateame of the above matter is pending af the relevant suthorities. The management, based on legal advice, believes 1hut the fnal
ouicomse is ot Fikely io resalt in sy maserial liobility and henee. no provision made in sccounts.

Thee company has outstanding cagital
commitments of Rs. 117.62 lakhs as o
the reporting date, relating 1o contracts
for the acquisition of Machinery, The
(e} Oeheer commitments (Capital Commitment) 11762 Company has booked Machinery for a
totl considerstbon of Bs. 26732 lakhs,
apainsl which an advance of Rs. 149.70
lakhs have been paid as ot the reporting
dase.

VL Dselosures related to advances granted to promoters, Direclors, KMPs and the reluted parties | as defined under Companies
Act, 2013,)

The Company has granted sdvances to promoters, [irectors, KAPS aml tbe related parties | as defined ander Companies Act, 200 3.) either
severally or jolntly with any siler person, as under :

Rs. In Lakhs
As AL
Mst March, 2026
Types of Borrower
Amount of Fercentage to the
Advamces total advances
&, Promotors {00 ﬂ.m
. Mreclors 000 .
. KMPs [ {1.00PE
i. Related Parties (1 X7 ﬂ'.EIl'-ii
As AL
st M 25
o arch,
Amount of Percemiage o the
advances todal advances
. Promoiors 100 (100w
b Directors L] {L00PE
. KMPs L] {0
ri. Relsied Parties 137.39 18.13%
Asg AL
B 3lst March, 2024
v Amount af Percentage i the
mlvances todal advances
i Promolors LK 0P
b, Direciors R} [T
c. EMPs (ERE 1] (LR
4. Reluted Parties e 2T 339T%




1% Value of Impori Calculsted on C.1LF basis by the Company

Hs. Im Lakhs

Particulars

o Row Material

b. Compatents and spare pars;
¢. Fintshed Goods Imparied

d. Capinal goods

tures in Forelgn Currency Bz, In Lakhs
As AR As At Ax A
Sist March, 2020 | 31st March, 2028 3wt March, 2024
a. Royaly 0,000 Q.00 o
b Knew-how 0, 04p .00 000
e. Pridessions] and Consultancy Fees £1.04) 1,00 i
d. Imleres 0,00 0,00 LA
, Purchase of Componens and Spare Parts 0,003 .00 Adi0
i. Oihers 0.0k 0,043 LLLI]
X1 Disclosures related to Earnings in Foreign Exchange His. In Lakhs
A At As Al As Al
Particula
e 31st March, 2026 | 315t March, 2028| 31st March, 2024
. Expori of poods ealeslabed on F.OB. basis JiRri? 21B0S.30 44,38
b. Royaliy, know-how, profcssional and consultation fees; (3L 0alk 0, 04p il £
<. Inierest and dividend; 0,0k 0,CHF Q.00
d. Other income, indbcating ihe naiure thereol (.01 0, (.00

! o
1398 ATW '|
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XIL. Disclosaire of Borrowings Secured Against Carrent Asseis

The tampasny has taken Borrowings (rom Bank on the basis of Security of Current Assets. The guanedy simements of currenl
azset filled by the Camgueny with basks are in agreemend wiih the books of accousts

— Rs. In Lakhs
0235 METALK TECHSWORGE LIMITED
Amount gs per Books of| Amount a3 per (Juarierky
Quarier Wame aff Bank Securities PR it

4] |.=.nr| Honk Lipned Snck 2004, 54 2025 04
4] Axs ank Limited Book Dk 2008 2061 .45
Axiz Bank Linsited Credsars 0173 1276 34
Anti Bonk Linained Stock I6dd 4 Jiﬁl.ﬂl
[_ Acas Bank Limiied Hook Dl 18735 1827.93
L'E- Axis Bank Limiied Cradwirs 211753 i587.13]
: i Seock 3771 1743 8]

Book [k 1507 2328.13

Credmwars 240966 240H) 1+

Srock mmg'l 122978

Hook Deby 262843 JG2H.4)

Creditars 2191631 1186 K7

[2024-25 METALIC TECHNOFORGE LIMITED
Cusrisr Name of Hank P Aﬂlﬂﬂﬂlm-dhlﬂﬂ‘up:"?;ﬂhrb'
) ICEC] Bank |imited _Stock 112197 s 73
0 ICECT Bank Limived Book Deht m!l.!-ai ISI!.'!-EI
1 ICECT Bonk |imited l’.'mdﬂ |R56.68 L3548
o2 Avis Bank Limited Shock 1330.94 1245 10)
02 Axis Bank Limited Beak Deb 167155 L4549 10
02 [Mxis Bank |smited Croditors IBRR.X2 1292
L] Axis Hank [Lmnnd Stk 1564.14 153049
03 Axts Bank Limiscid Hoak Dbt m@i 1916 04
03 Axis Bank Limised L'rtd'll.un 212023 55293
Axis Bank |Linised Shock PB4l 67 194736
[T Axis Bank Limited Book Dehi [F ] e 594 48
[ Axis Bank Limited Crestilons 15z 9] 134626
|1’ﬁ13—il-'l METALIC TECHN(RPORGE LINITTED
Amaouni as per Books of| Amount as per Qaarterly
Quarter Name of Bank Securities Ceiats p
H:'lumurmmd _ Stk Al T T6T 12
Book Debt 105 96 1045 52
Credilors THE 5 i) m|
HCICH Bk L dmated __Siock i, ) Ti5 50
ICICT Bamk Lumnud Honk Dehi 157,19 10IE AT
ited Cresfiturs 1625 14 79 00
ICICT Banlk L imiied Sock AT GT5 I
ICICT Bank Limsted Hhosk Dighi 1777 11T L%
Credsitors 110527 11738
Snck 108 20 1042 35
Hook Dkt 1065 36 1093 16
Credilors i 361,50 1172 34|




Mg~

L I preceding years, the conspany déd nod nsaintain proper records of quarterly records of mvemiory, Consequently,
discrepencads existed duting the vear between ihe inventory statements submitted to the bank and the books of poeounts, these
were reconciled a1 yeor end. I the recent year, e, from FY 2024-25 the company has implemented a proper system for
maistaining the reconds of invenlonics, As a resultl of that, only minar differences were observed beiween the bosks of sccoun
el the statemments submisted to the hanks dug to physical venification and pricing sdjustment.

L The difference between the irnde payvables as per the books of account nd thase sabmsingd 1o the bank is primarily due io
repating of creditars for raw mmerials only, whereas the fnancial statements reflect ihe total irade payables of the Company




