Metalic Technoforge Limited

PAN: AAKCM6128N

CIN: U28999GJ2016PLC0OY3975

Company Audit Report

UDIN: 26162116 TKLYWGT7075

Financial Year ! 2025-2026
Date of Audit Report : 09/07/2026

STATUTORY AUDITOR

M B JAJODIA & ASSOCIATES
901, AARYAN WORKSPACES-2, NR. NAVKAR PUBLIC SCHOOL,
GULBAI TEKRA ROAD, AHMEDABAD- 380006
CONTACT NO: 079-40033502
E-MAIL: MBJAJODIA.ASSOCIATES@GMAIL.COM




M B JAJODIA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Metalic Technoforge Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Metalic Technoforge Limited (“the
Company”), which comprise the balance sheet as of 31st March 2026, and the
statement of profit and loss and statement of cash flows for the year ended 31st March
2026, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and toe the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Campany as on 31st March 2026, and its profit/loss and its cash flows for
the year then ended.

Basis for Opinion

We conducted our audit in actordance with the Standards on Auditing {SAs) specified
under section 143(10) of the Companies Act, 2013. Our respensibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report, We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

R cl::;:: .'\“-,"‘-
Key audit matters are those matters that, in our professionakjudgment, wl‘l;e of most
significance in our audit of the financial statements of thﬁ;‘_ﬁ:fi‘éﬁf-"r}t@?ﬁad. These

By
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matters were addressed in the context of our audit of the financial staterments as a
whole, and in forming our epinion thereon, and we do not provide a separate opinion
on these maiters, We have determined that there are no key audit matters to
communicate in our report,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. Our
opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion therson,

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directers is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
perfarmance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This respensibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and mamtenance of
adequate internal financial controls, that were operating effe ,._}.t,éi_ uring the
accuracy and completeness of the accounting records, relevan tﬂ ﬁr;egratmn and
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presentation of the financial statements that give a true and fair view and are free
‘from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of net
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intenticnal
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of. sucﬁ::' wols.
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e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. [f we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue asa going concern.

e Fvaluate the overall presentation, structure, and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during_ our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We deseribe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse conseguences
of doing so would reasonably be expected to outweigh the public in efits of
such communication. - :
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Qur opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A” statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

() The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Fiow Statement dealt with by this Report are in agreement with
the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act; read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31*
March 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer ta
our separate Report in “Annexure B.” Our report expresses an unmadified opinion
on the adequacy and operating effectiveness of the company’s internal financial
controls aver financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us: -

i The Company does not have any pending litigati wald impact its
&3 i

financial position.
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ii. The Campany did not have any long-term contracts including derivative
contracts for which there were any material foreseeable |osses,

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the riotes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
persan(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person{s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

{c) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to the notice that has
caused them to believe that the representations under sub-clause (i} and (ii)
contain any material misstatement.

V. The company has not declared or paid any dividend during the year, hence
provisions of section 123 of the Companies Act, 2013 is not applicable

Vi Based on our examination which included test checks, thé
accounting software for maintaining its books afzacﬁm“t‘*
software either does not have the feature of recor:ﬁng an awd :t
or such feature has not been enabled and oper ted thmugh

il (edit log),
ut the year,

-'.._-.'r"
=
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Consequently, during the course of our audit, we were unable to veriﬁ( the
presence or integrity of an audit trail for the relevant transactions recorded in
the software.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 157 of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of the section 197 of the Act.

For and on behalf of
M B JAJODIA & ASSOCIATES
Chartered Accountants

Fir regls ticm number: 0139647W

(o \(\

Manoj Jajodia

Partner

Membership Number: 162116
Place: Ahmedabad

Date: 05-07-2026

UDIN: 26162116TKLYWG7075

O A AR
a-"’:-*
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company
for the period O1st April 2025 to 31st March 2026:

1) In respect of the Company’s Property, Plant and Equipment and Intangible
Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and has
maintained proper records shawing full particulars of Intangible Assets,

b) The Property, Plant and Equipment of the company been physically verified by
the management in a phased manner, designed to cover all the items over a
period of Three years, which in our opinion, is reasonable having regard to the
size of the company and nature of its business. Pursuant to the program, a
portion of the PPE has been physically verified by the management during the
year and no material discrepancies between the book’s records and the physical
fixed assets have been noticed.

¢} According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee,
and the lease agreements are duly executed in favour of the lessee) are held in
the name of the company.

d) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year ended.

e) According to the information and explanation given to us, no proceedings have
been initiated or are pending against the company for holding any benami
property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder during the year ended,

2) In respect of Inventory of the company:
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a) The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate. As informed
to us, any discrepancies of 10% or more in the aggregate for each class of
inventory were not noticed on such verification.

b) The company has been sanctioned working capital limits in excess of five crore
rupees during the period, in aggregate, from banks or financial institutions on
the basis of security of Current Asset. The Stock Statements submitted with
Bank are in agreement with Books of Accounts except

Amount as Amount as
Quarter | Name of Bank Securities per Books of | per Quarterly
Accounts Statement
Qi Axis Bank Limited Stock 2005.88 2025.06
1 Axis Bank Limited | Book Debt 2028.99 2061.45
Qi1 Axis Bank Limited Creditors 2001.77 127639
Q2 Axis Bank Limited Stock 2644.43 2454 61
02 Axis Bank Limited | Book Debt 1873.56 1827.55
Q2 Axis Bank Limited Creditors 2117.53 1587.13
| a3 Axis Bank Limited Stock 2771.66 2743.81
Q3 Axis Bank Limited | Book Debt 2507.86 2528.12
Qa3 Axis Bank Limited Creditors 2409.66 2409.66
Q4 Axis Bank Limited Stock 3229,78 322978
Q4 | Axis Bank Limited | Book Debt 262843 | 262843
Q4 | Axis Bank Limited | Creditors 2186.87 2186.87

Reasons for Material Discrepancies:

1. As per Information and explanation provided by the management.

2. In preceding years, the company did not maintain proper records of quarterly
recards of inventory. Conseguently, discrepancies existed during the year
between the inventory statements submitted to the bank and the books of
accounts, these were reconciled at year end. In the recent year, i.e. from FY
2024-25 the company has implemented a proper system fo ining
records of inventories, As a result of that, only minor differegie
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between the books of account and the statements submitted to the banks due
to physical verification and pricing adjustment.

3. The difference between the trade payables as per the books of account and
thase submitted to the bank is primarily due to reporting of creditors for raw
materials only, whereas the financial statements reflect the total trade
payables of the Company.

3) The Company has during the year ended, not made investments in, provided
any guarantee or security, or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order
are not applicable.

4) According to the information and explanation given to us, the company has no
loans, investments, guarantees or security where provisions of section 185 and
186 of the Companies Act, 2013 are to be complied with.

5) The Company has not accepted any deposits or amounts which are deemed to
be deposits under the directives of the Reserve Bank of India and the provisions
of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the rules framed thereunder, where applicable. Accordingly, the provisions
of clause 3(v) of the Order are not applicable and complied with by the
company.

6) According to the information and explanation given to us, the company
reguired to maintain cost records under sub-section (1) of Section 148 of the
Act, in respect of Company’s products/ services, The cost records are duly
maintained, and this has been certified by the management. '

7)
a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Goods and
Services Tax, Provident Fund, Employees State Insurance, Income-Tax, Sales

tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cegg,a,[;d an’:,r

other statutory dues with the appropriate authorities. According
information and explanations given to us, ne undisputed amo I_'tas
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respect of the above were in arrears as of 31st March 2026, for a period of more
than six months from the date on when they become payable.

b) There are no dues in respect of Goods and Services Tax, provident fund,
employees’ state insurance, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate autharities on account of any dispute.

g) According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year ended in the tax assessments under the
Income Tax Act, 1961 {43 of 1961).

9)
a) In our opinion, the company has not defaulted in repayment of loans or ather
borrowings or in the payment of interest thereon to any lender during the year,

b) Company is not declared wilful defaulter by any bank or financial institution or
other lender.

¢) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained.

d} According to the information and explanation given to us, funds raised on short
term basis have not been utilised for long term purposes.

e) Accarding to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f) According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies

10)

a) The Company has not raised moneys by way of initial public offer or further

public offer (including debt instruments) during the year. e ;
b) According to the information and explanations given to us a@basﬂ"_ on our
examination of the records of the Company, the Comp ‘y; has cﬂgnph d with
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the applicable provisions of Section 42 and other relevant provisions of the
Companies Act, 2013 in respect of the shares allotted on 3 private placement
basis.
S
a) According to the information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported during
the year ended.

b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

¢) According to the information and explanation given to us, no whistle-blower
complaints, received during the year ended by the company,

12) Company is not a Nidhi company; accordingly, provisions of the Clause 3(xii) of
the Order are not applicable to the company

13) According to the information and explanations given to us, we are of the
opinion that all transactions with related parties are at arm’s length price and
in the ordinary course of business and in compliance with Section 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed
in the Financial Statements etfc., as required by the Accounting Standards and
the Companies Act, 2013.

14)  According to the information and explanations given to us, the company is not
required to appoint internal auditor as per provisions of the act. Accordingly,
the clause is not applicable.

15)  According to the information and explanations given to us, we are of the
opinion that the company has not entered any non-cash transactions with
directors or persons connected with him and accordingly, the provisions of
clause 3(xv) of the Order is not applicable.

16)  According to the information and explanations given to us, we are of the
opinion that the company is not required to be ;E'glsteﬁé under section 45-1A
the‘%ﬁmpam is not a Core

.....

of the Reserve Bank of India Act, 1934 a?
Investment Company (CIC) as defined in the .eg
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Bank of India, accordingly the provisions of clause 3(xvi} of the Order are not
applicable,

17)  According to the information and explanations given to us and based on the
audit procedures conducted we are of opinion that the company has not
incurred any cash losses in the year ended and the immediately preceding
financial year.

18)  According to the information and explanations given to us and based on our
examination of the records of the Company, there is no resignation of auditor
during the year ended. Hence, this clause is not applicable,

18)  On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directars and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that company is incapable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

20)  In our opinion and based on our examination of books of accounts, the
company has fully spent the required amount towards corporate social
responsibility and there are no unspent CSR amount for the year requiring a
transfer to a fund specified in schedule VIl to the companies act or special
account in accordance with the provision of (6) of section 135 of the said act.
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21)  The reporting under clause (xxi) is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For and on behalf of

M B JAJODIA & ASSOCIATES

Chartered Accountants

Firm's Registration Number: 0139647W

N
M

Manoj Jajodia

Partner

Membership Number: 162116
Place: Ahmedabad

Date: 08-07-2026

UDIN: 26162116TKLYWGT7075
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“Annexure B” to the Independent Auditor's Report of even date on the Financial
Statements of Metalic Technoforge Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Metalic
Technoforge Limited as of 31st March 2026, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

‘The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for énsuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial infermation, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India-These Standards
and the Guidance Note require that we comply with ethical r ﬁrwn{sxand plan

and perform the audit to obtain reasonable assurance abo "rwhetha; adequate
.-"||

=
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internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adeguacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our sudit opinion on the Company’s internal financial contrals
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal finangial_controls over financial
reporting, including the possibility of collusion or impropertnanagement override of
controls, material misstatements due to error or fraud may ¢ ct_:uran not be detected.
Also, projections of any evaluation of the internal (iﬁaﬁﬁéleiﬁh@fﬂ'is over financial

—— b
—
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reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of cha nges in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2026, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
en Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For and on behalf of

M B JAJODIA & ASSOCIATES

‘Chartered Accountants

Firm's Registration Number: 0139647W

e

Manoj lajodia

Partner

Membership Number: 162116
Place: Ahmedabad

Date: 09-07-2026

UDIN: 26162116TKLYWG7075
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Metzlic Technoforge Limited [Formerly Known as Metalic Technoforge Private Umited)
Sr. No-129/1P48( Naw Supvey No.286), Plot No.- 05 & 06, Padavals Main Road, Dpp. Electric Power Houss, Village- Padavsls, Veraval

{Shapar), Rajkot, Kotda Sanghani, Gujarat; india; 360024
CiN: UZ8995G12016PLC0E3S7S
Balance Sheet as a1 31-March-2026

fin Lirkhis)
Particutars hote 31-March- 31-Mar-2025
|, ECEINTY AL LIABILTIES
(1) Shardholders” Funde
() Share Capital 3 174864 FLERAL ]
(b} Raserves and Suypius L 1,571.58 1,652,017
(e} Manzy Raceivad againgt Shard Warmants I '
Total ' 332122 1,752,07
[2] Share-applicotion monsy pending allatment -
(3] Nopcurrent lahbilities
i) Lomg-tarm Barmwings 5 . b 1,216°66,
(b} Gefemed Tax Labilities (Met) [ 2289 99,71
el Crher Long term Liabifitiog . -
{d} Long: term Provisions 7 SE2 -
Total 55072 1.315.87
HA) Current fiahilities
[2) thrl-ter;n_ﬁucmwmgs g 2,323:29) 1 580080
{b] Trade Payabbas 9
Total outstanding dues oF micro and small entarprices : 1,044,380 153457
Total outstanding dues of Creditors other than micen and small enterprizes 114267 26584
c) Othier Currant Lizhilies 10 ER.31 2807
[y Shart-term Pravisiors 11 SEL0 sy
Total ) 5,145.64 3TN
Total Equity and Liabilities 9.457.62 B, 76857
Il ASSETS
[ i or-curnt assets
[a) Praperty, Plant #nd Equipment and Intanglble Asseta 12
{1} Property, Blant.and Equipment 2208 55 238773
{il} Intanglbie Assets 81 43z
{1} Cayital Wiork-in-progress =
() Intangibitz Assets under Development
b Mo purment fnvestments
) DieTrrod Tin Azsets inet) ; Z
() Long=term Logns and Advances 13 148,70 180280
{2} Gther Men-currant Ausets 14 25266 15424
Tokal 2.508.47 260140
2} Currenl aksats
{a) Curren] inestmernts -
thifnventores 15 322870 184107
|} Trade Recelvablas 16 262803 LE056]
() Cashand sash equivalants 17 3612 1 5E
jih Short-term Loans and Sdvances 18 964 .30 BREED
(W Cithier Current Aszsts . 8
Tokal &, B4 65 BT
Total Assais 9,457.62 6,768.57
|Shgnificant Arcounting Folicies 2
As perour report of even date attached herewith For and on behalf of the Board of Metalle Technoforge Limited
For, M B JAIODIA & ASSOCIATES
Chartered Accountants
[FRN Mo, 0139647W :
g Cuk
& e g J Heyur Dhirjial Eiajipz!f; Crhaval Wrajial Trambadiya
M‘{\ 5 e .;‘ g e Managing Director Whale Time Dircctar
N '..,-_l ARIE mﬂ‘il*:*”f;;;' e RS
LIE ;. f ; Aty
Maro] Jajodia 32! B F%f‘i
; = o o TR e
i futel U"‘ﬂ &= f“'d-%%&rn‘sf
M.No. 162116 et = - (i
Place : Raiket Paml Wadhawan Sanfay Pitrods
Date: 09-07- 2046 Company Secretary Chief Financial Officer
LDIN: 26162116TRLYWG 7075 A-T4374




Metalic Technoforge Limited (Formerly Known as Metalic Technoforge Private Limited)
Sr. No.-128/1P4{New Survey No.296), Flot No:- 05 & 06, Padavala Main Road, Opp. Electric Power

House, Village- Padavala, Veraval (Shapar), Rajkot, Kotda Sanghani, Gujarat, India, 360024

CIN: U28999G612016PLCOS3975
Statement of Profit and loss for the Year Ended 31-March-2026

{in Liakhs)
|Particulars Mote 31-March-2026 31-Mar-2025
Révenie fram Operations 1 GLE54 TS 7519031
Othar Income 20 24358 126:50
Total income 578832 7.645:81
Expanses
Cost of Material Consumed 5,679.74 4,350.30}
Pafchases of Stock in Trade i 1|
Change in Inventories of Workin Progiess, Finished Goods and Stock in Trade v (1,252.01) [EE0.AE)
Emphwg Henefit Expanses 23 54449 42174
Finance Costs 24 13301 21249
Depreciation and Amortization Expenses 17 441,50 70,29
|othar Expenses, 25 28108 177166
Total expensas 'E,I:I.E.?.S-E £.376:01
Profit/|Loss) before Exceptionzl 2nd Extraordinary ltem and Tax 1,770.50 1,269.80
Evcentional ltem = i
Profit/|Loss) before Extraordimary item and Tax 1,770.50 1.259:80
Extraoedinary ltem - -
Profit) |Loss) befars Tax A0S0 1.255.3'1.}
[ Taw Expenses
- Current Tax oRZ.80 Bl
= Deferred Tax (10.57) 75.04
= MAT Credit Entithement = -
- Prior Period Tawes =
- Exess/Short Provision Written back/off - -
Profit/{Loss) for tha Perlad from Continuing Oparations 1,218.16 97878
Freditfiioss) from Discontinuing Operation {before tax) - -
Tak Expenses of Ditctuntinuing Oparation z
Profit/{loss] from Discontinuing Operation (after tax) - E
Prafit/{Loss! for the period 1,218.16 928.78
Earnings Per Share (Face Value per Shars Rs 10 gach)
~Baslz {in Rs) 6,895 .13
~Diluted (In A} .95 713

As per our report of even date attached herewith
For, M B JAJODIA & ASSOCIATES

Chartered Accotntants

FRAN Mo, 0139847W

WMano] Jajodia
FPartner

M.No, 162116
Place : Rajkot
Diate; 09-07-2026
UDIN; 26162116TKLYWGT075

Iteyur Dthirgjlal Gajipara
Managing Director
Dz D‘.l'515495:'

Parul Wadhawan
Company Secretary
A-TA274

For and on behalf of the Board of Metalic Technotorge Limited

Dhaval 'l.l'm]ial Trambadiya
Whiole Time Director

:,}a_ “q%{ﬁt

DIN: ﬂ‘?ﬁlﬁlz 7

(.""'"':'

sanjay Pitroda

Chief Financial Officer




Metalic Technoforge Limited (Formerly Known as Metalic Technoforge Private Limited)
Sr. No.-129/1P3{New Survey No.296), Plat No.- 05 & 06, Padavala Main Road, Opp. Electric Power House, Village- Padavala,

Veraval [Shapsr), Rajket, Kotda Sanghanl, Gujara?, India, 360024

CiN: UZ8999G12016PLC093975

Cash Flow Statement for the Year Ended 31-March-2026

(im bszkns)
[Particulars 31-March-2026 31-War-2025
[ A) CASH FLOW FROM OPERATING ACTIVITIES
Prafit Before Tax and Extrs ordinary ftents 177050 1,268,680
}Mjmmnu-l'm': i :
Depredationand Amortisetion Expense 44550 260.59
Interedt Recahied N (1342}
Finance Costs 23301 21244
C3R Prowision - 5.EL
Gratuiry Provision 36,56 -
Unrealized Fareign Bichangs Gain [G6.20) f12a7]
Peofil on Sahe of Machine [3.15) -
{Oparating Profit before working cipltst changes Eﬂlﬁ.q-i 171565
Changes in Working Capital
(herpasel/ Decraase i Trade Reozivables {956.61) {520.87)
lincreaselDecrease in Inventorios {1,388.72) {52947
(fncroasa|/Desresss in Short Term Loans and Advancss {235.73) {217.0%)
Ingregse/iDacrease) in Trade Payaties 336,51 #3780
Increasef| Decrease) In Other Currenl liatititios 0.3 12,66
Ineresss fiDeeressa) In Long Term: Losns and Advances - -
(IncreaselfDecrease in-Won Current Assets [12:41) [2z:29)
(nereass}/Decreade In C5R Frovision [s-81) :
tash (Used in)/Generated from Operating Activitiss 20831 575.91
Less.:- Income Tax paid{Net) (304.65) {3BRTS)
Mt Cagh [Used in)/Generated from Operating Activitias {o6.34) 187,15
Entraordinany items ' - :
ftet cash generated from f {used in) Dperating Acthdties. . (3634} 18716
(B ) CASH FLOW FROM INVESTING ACTIVITIES
Irterest Aecshed .77 13
Purchase of Propsry, Plant and Equipment (3r0.21) 13, 566.32)
Salp of Property, Plant and Equipmsnt 1351 36.50
Purchase of Intangible Assors [1:30) {3.64)
Increase/(Decrease) in Fixed Deposit with Sank {10401} {a753)
Inerease(Deerease) In Lomg Term Loans and Advances 4051 (180,20
Het cash gengrated from f (used in) Investing Activition,....... B [#11.74) (L, 757.08)
|1 € ) CASH FLOW FROM FINANCING ACTIVTIES
Proceeds from issue of Shares: 36500} 500
Less - ISR st i =
Nel Praceeds from (ssus of SHares 365,00 65,00
Proceeds From Long Term Borowings [22.60) 97862
iﬂepa'ﬂnent of Long Term Hortawings - E
fepayment of Long Term Borrowings {16:8.87) -
Procesds From Short Term Borrowings 57281 788.02
Ropayment of Short Term Borrowings: - .
Interest wnd Finapce Charges Paid {233.00 212,44}
Ket cesh panerated from [ (used in) Fnenclng Ackivities.. . C 51764 LEEEI5
Net ingrease In cosh ond cash equivalents | A+B+C) 4,56 1247}
Dpsian g Balance of Cash and Cash Equivilents 158 EERIS
Clpsing salanpe of Cash and Cash Equivalents 3614 -31.58|




Components of cash and cash ogulvalents 3i-March-2026 31-Mar-2025]
Eash on hand 15,35} 11z
Cheques, draftson hand L= -
Balances with banks in current acoounts 19,79 1399
Sank Df];l_éf'l‘_t_!‘_l_aving'mallurlw of less than 3 months ¥ -
Cash and cash aquivaiants 35 per Cash Flow Statement 36.14 3158

Mote:

The above Cash Flow Statement has been prepared under the ‘Indirect r!p_lttl'md"u set out in the Accounting Standard 3 {AS-3), “Cash Flow

Seatements”.

As per our report of even date attached herewith
For, M B JAIODIA B ASSOCIATES

tharterad Accountants

FRM Mo, D139647W

anoy Jajocia
Fartner
MMa. 162116
hFEﬂCE i Rajkot
Date: D9-07-1026
UTHN: 2R162 116TRLYWGETOTS

For and on beball of the Beard of Metalic Technotorge Limited

Keyur Bhirallal Gajipara
Kanaging Birector
E3l gz 9?5151_199

- R

Parul Wadhawan
Company Secretary
A34238

[haval Vrajlal Trambadhya
Whale Time Director
n-r_hi: 07628147

Sanjay Pltroda
Chief Financial Officer
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Metalic Technoforge Limited (Formerly Known as Metalic Technoforge Private Limited)
Sr. No.-129/1P4(New Survey No.296), Plot No- 05 & 06, Padavala Main Road, Opp. Electric Power House, Village-
Padavala, Veraval (Shapar), Rafkot, Kotda Sanghani, Gujarat, India, 360024

CIN: LU285899G)2016PLCOB3ETS
Motes forming part of tha Financdial Stateméents

COMPANY INFORMATION

Metalic Technoforge Limited (the ‘Company’] (Formerly Knowe as Melale Technoforge Private Limited) was originaily incorporated on
ath October 2016 under name Metalic Technoforge Private Limited. The Company kas besn converted from Private Limitad Comparny to
Public Limited Company vide necessary Resolution passed by the shareholders and the name of the company is this day changad to
Metalic Technotorge Limited pursuant to issuance of fresh certificate on D6th August 2025, Our Company s engaged in the business of
Manufacturing of Transmisslons Parts, Hydraulic Parts, Construction Industry, Shafts, General Engineering, Materlal Handling, Mining
Parts, Gears, Diverse Applications, among others. The registered office address of the Campany Is 5r. No.-129/1P4{New Survey No. 296},
Piot No.- 05 & 06, Padavala Main Road,Opp. Electric Power House, Village- Padavala, Veraval (Shapat), Rajkot, Kotdasanghani, Gujarst,
india, 360024

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial staterments have been prepared in accordance with the Generally- Accepted Accounting Principles in india (Indian Ganp’)
to comply with the Accounting Standards specified under Section 133 of the Companies Act; 2013, as applicable. The finandial statements
have been prepared under the historical cost convention on accrual basis, except for certain financial instruments which are measured at
fair valug,

Significant atcounting judgements,; accounting extimatas and assumptions

The preparation of financial stalements reguires management to make certaln judgements, estimates and sssimptions that affect the
reported amounts of revenues, expenses, assets and [abilities (including contingent lisbilities) and the accompanying disclosures,
Estimates and underlying assumptions are reviewsd on an ongoing basis.

Propirty, Plant snd Eqguipment
Property, Plant and Equipment are stated at cost, less accumulated depreciation [ amortisation, Casts include all expenses Incurred to
bring the asset to its present location and condition.

Intanpibla assats
Intangible assets are stated at cost, léss accomulated amortisation. Costs include all expenses incurred 9 bring the asset o its present
condition,

Depretiation and Amartization
Depreciation has bean provided on the property, plant and eguipment on the WDV method and on intasgible asset based on 5LW
methad in accordance with the useful life of the Asset as prescribed under Schedule IFof the Companles Act, 2013,

Useful fife as per Schedule 1| of the Companies Act, 2013:

Sr. M. ‘Particulars Useful Lifa
1 Land =
s Building B0 Years
3 Flant and Machinery 1% Years
4 mﬁutﬁrs: j'Y:EﬂFE'
5 Furniture & Fictures 10 Yaars
& Office Equipments 5Years
7 Electric installation & Equipment 10 Years
a intangible Agsat 10 Yeary

; 1.
W
KHMERARAD |l

g
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impairment of assets

At gach balance sheet date, the management reviews the carmying amounts of its assets included In sach cash generating unit to
determine whether there is any indication that those assets were impaired. If any such Indication exlsts, the recoverable amount of the
asset is estimated in order to determing the extent of impairment. Recoverable amount s the higher of an asset's net selling price and
walie in use, Inassessing valise |0 se, the estimated future cash flows expected from the cantinuing use of the asset and from is disposal
are discounted to thelr present value using a pre-tax discount rale that reflects the current market assessments of time value of money
and the fdsksspecific to'the dsset. Reversal of Impairment [oss i récognised 35 income in the statement of profitand loes,

Leases

Bssets taken on lesse by the Company in its capacily 25 lessee, where the Company has substantially all the risks and rewards of
ownership are classified ac finance leace. Such a lease i capitalised at the inception of the lease-at lower of the fair value or the present
walug of the minimum lease payments and 2 Hability is recogrised for an equivalent amount. Each lease rental pald is allodated batwaen
the liability and the interest cost so 25 to-abiain 3 constent periodic rate of interest an the outstanding liability for aach year.

Lease arrangements where the risks and rewards incidental toownership of an asset substantiafly ast with tha lastor, are recognised a5
operating leases, Lease rentaks under operating leases are recognised in the statement of profit and loss ona straght:lineg basis,

InvEntories

Inventories are carried at the lower of cost and net realisable value, Cost ks determined on the FIFD basisl Purchased goodé-intransit are
carshed-at cost. Werk-in-progress is:carred at the lower of cost and net realisable value. Stores and spare parte are carried at loveer of cost
and net realisable value. Hnished goods prodused or purchased by the Company are carried at lewer of cost 2nd net realisable value, Cost
Includes purchase price, freight inwards, and other expenditure incurred in bringing such inventories to their present location and
candition,

Raw materials and Packing Material held Tor uze in production of inventaries are not written down below cost If the finished products in
which they will be incorporated are expected 1o be sold at or above cost. -

The costof manufactured lnventories is the direct cost of manufacture plus appropriate allacated overbeads.

Thie: net realisable valua is the astimated sélling price Tn the ordinary course of hutiness less the estimated costs of completion’ and
estimated costs nevessany o make thie sale, The comparison of cost and nel realisable value is made on an ibem by item basis.

The valuation for imentories is as follows;

Olassification Waluation Policy

Fnished Goads At Ipwer of cost or net realizable value.
Haw Materizl It lower of cost or et reatizable value.
Wwie At lower of cost or nek realizable vatue.
Consumabley ArCost

Cash and cash equivalents

The Company considers all highly liquid financial instroments, which are readily convertibie into known ameoont of cast that 2re subject to
af Insignificant risk of change in value and having original maturities of three months ar less frem the date of purchase; 1o be cash
equivalents;

Borrowing Cost

Borrawing costs directly sttributable to the acquisition, construction or production of a qualifying asset that necessarily takes a substantial
periad of time o get ready far its intended use-or sale are capitalised as part of the cost of the asset. Borrowing costs consist af interest
and transaction costs that an entity meurs in connection with the borrowing of funds.

Provisions, Contingent Lizbilities-and Contingent fssets

Provisions are recognised for when tha Company has at present, legal or comtractual oblipation 3.3 result of past events, only if 1L is
probable that an outiiow of respurces embodying economic outgo o loss will be required and iF the amount invalved can be measured
risffably.

Contingent liabilities being-a possitie abligation s reésult of past events, the existence of which will be confirmed only by the Beeuronde
or non accurrence of one ormore future events not wholly in control of the Company are not récopnised in the accounts. The nature of
stch Habilities.and an estimate of its finandal effect-are disclosed in notes to the financial statemenits.

Contingent assets are not recognisad in the financial statements. The nature of such assets and an estimate af its finzncial effact are
dizciozed in notes 10 the financial statements.




Gowernment Grant

Government Grants are recognised in the financial statement on acorusl basisand the same s aﬂjustud against Expense or Asset for which
itisgranted in the nature of compensation.

Aeyonus recopnition

Revenue is recagnised on the dalivery of goods: Revenue is reported net of distount. Revenie in case of sale of services are recognised on
e basis of parformance of tervice:

Employes Benefit Expense

Past-employment benefit plans

Contributions to defined contribution retivemuent benefit schemes are recognised as expense when employees have rendered services
entitling them to such Henefits, ' ' '

For defined berefit schemes, the cost of providing Benefits is determined using the Projected Unit Credit Mathad, with actuarial
valuations being carrisd out at each balance sheet date. Actuarial galns and losses are recognised in full in the statement of profit and loss
for the period In which they occur. Past sepvice cost Is recoprised immiediataly to the Sxtent that the Bensfits are already vested, or
‘amoriised on a straight-line basic over the average period until the benefits become vested.

The retirement berefit obligation recognised in the balance: shest represonts the present value of the defined benefit obiigation as
adjusted for unrecognised past senvice cost; and as reduced by the fair value of scheme assets: Any asset-rasulting from this calculation is
limited to the present value of available refunds and reductions in future contributions to the scheme.

Other empioyee banefits

The undiscounted amount of short-term employee benefits expected 1o be paid In exchange for the services rendered by employees is
recognised during the period when the employee renders the service. Th_ese'he'nerﬁu include compensated absences such as paid annual
leave, pverseas soctal security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve monthis after the end of the period in which the employves renders
the related services-are recognised a5 an actuatially determined liabifity at the present value of the defined benefit obligation at the
balapce sheet date.

Farpign currency transactions

Intomea dnd expanze in foreign currencies are converted atexchange ratés pravalling on the date of the transaction, Foraign currency
maonetary assets and liahilities other than net investments in nonsintegral forelgn operations are tranciated at the sxchange rate
preveiling on the balance sheet date and exchange gains and losses are recognised in the staternent of profit-and loss Excharige
differerice arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-intepral forelgn operation
are accumuiated na ﬁ.‘:reig'n'_currtn:f translation reserve.

Taxation

Current income @k expense cOMpPrises Taxes on income from oparations in India and in foreign jurisdictions. Income takpayable in Indizis
determined in accordance with the provisions of the Inoome Tax Act, 1961, Tax expense refatimg to forgian oparations is determined in
accordance with fax faws applicable in countries where such operations are domitiled.

Minimum Albermative Tas (MAT) paid in accordance with the tax Jaws in Indla, which gives rise to future economic benefits in the form of
adjustment of future income tax labiiity, is considered 35 an assel if there Js convinetng evidence that the Company will pay rosmal
income tae after the tax holiday périod. Accordingly, MAT is recognised as an sset in the balahce sheet when the asiet tan be measirsd
reliably @nd it is probabie that the future economic banefit associated with it will froetify.

Deferred tay expanse or benefit is recognized on timing differences being the difference between taxable income and accounting Income
that griginate in cre pedod gnd is fkely toreverse in one or mone subsequent periods. Deferred tax assets and liabilities are medsored
uging the tax rates and tax laws that have been enacted or substantively enacted by the batance sheet date:

Advance takes and provisions for currentincome tanes are presanted in the balance sheet after off-setling advance Lax paid and income
tax provision anising in the same tay jurisdiction for relevant Lay paying units and whera the Company iz sble to-and intends to ssttle thie
asset and liability om a net basls.

The Company offsets defarred tax assets-and deferred tax iabilities if it has a legally enforceable rght and these relate-to faxes-onincome
levied by the same governing taation laws.




